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statement of standalone Audited Flnandal Results for the Quarter and Year ended March 31, 2020 

D 

Particulars 31.03.20 
(. J 

ln=me 
Revenue from o---..,.tlons 1349.63 
m Interort Inrome 1 344.04 
l<li) Dividend Income 0.00 
1rnn Rental Income 0.60 
ICiv) Fees and Commision Income 4.99 
Cv)Net aain an fair value Chanaes . 
(vi) Net gain on derecognltlon of financial . 
Instruments under amortised 
{vii)Sale ot Products {Including exercise . 
lii,,tv) 

l<vilDSale of services 
( ix) other OnPratina Revenue . 

Other Inmme 10.97 
Total Income (1+2) 1 360.60 
Exoenses 
a. Cost of material consumed . 
b. Purchase of Stock ·in ·trade 
c. G1anges In inventories of finished goods, 
work-in-progress and stock-in-trade 1.04 

d. Emolovee benefits exnPnse 136.98 
e. Finance Costs 652.94 
f. Fees and Commission exnPnse 187.05 
g. Depreciation, deplition and amortisation 

7.04 expense 

h. Net loss on fair value charruw: . 

I. Nt:t loss on derecognltlon of financial . : ;1--· , ___ ._ ,nrlar rnrl ~• 

Ii. Im= irement on financial instruments 69.18 
Other exn<>nses 115.10 
Total Ex .... nses 1.169.33 
Profit/Loss before Exceptional and 191.27 extraordlnarv items and tax (3-4) 
Exceotional Items 
Profit/Loss before extraordinary Items 191.27 and tax (5+ 6 ) 
Extraordinary Items 

Profit hfofore Tax f7-8l 191.27 
Tax ex .... nses 
r11rrPnt T;ix 48.14 - - T;ix . -,c, 
I PrPvjn, oc: Dorirvi 14.47 
Profit for the period from continuing 128.65 
O""ratlons (9-10) 
Profit/loss from discontinuing . 
operations 
Tax expenses from discontinuing . 
o --ratlons 
Profit/ loss from dlKOntlnulng . 
o,...rations (after tax) 
Profit for the period 128.65 
Other Comprehensive Income (OCI) 
A) (1) Items that will not be reclassified to 
profit or loss 

I 

Rs. In 1.Akh!C 
ARTER ENDED Year Ended 

31.12.2019 131.03.2019( 31.03.2020 31.03.2019 ,., __ _ ,_.,..__d\ 
& .... " r • .I ( & ... , . _""' 

I 
1.553.21 1177.09 6 258.60 5 7aa.oo 

1 541.25 1 131.44 6 204.67 5 664.32 
- 0.16 0.25 0.24 

0.60 0.60 2.40 2.40 
11.01 26.48 47.77 130.38 

. . . . 

. . . . 

. . . . 

. . . . 

0.35 18.41 3.50 0.65 
3.69 36.44 19.94 41.38 

1556.90 1213.53 6,278.53 5,839.38 

. . . 

. . . . 

2.08 0.58 3.23 1.07 

148.66 92.39 592.67 447.97 
724.26 744.74 3 104.67 2 786.12 

24.73 26.19 569.00 273.44 

9.50 21.88 36.45 38.38 

. . . . 

. . . . 

313.38 . 393.53 156.28 
109.40 204.36 543.03 864.68 

1 332.0 1 1 090.14 5.242.58 4 567.9 5 

224.89 123.39 1,035.95 1,271.43 
. . . 

224.89 123.39 1,035.95 1,271.43 

. 

224.89 123.39 1035.95 1271.43 

32.12 27.91 260.75 314.87 
. (6.67 . (6 .67 
. 14.47 (11.90 

192.77 102.15 760.73 975.13 

. - . 

. . . . 

. . . -

192.77 102.15 760.73 975.13 

- -
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- Fair value changes on equity Instruments (11.31) 2.29 0.53 

through other comprehensive Income 

(Ii) Income tax relating to Items that will not (2.86) 0.20 - 0.13 -
be reclassified to profit or loss 

Sub Total (A) (1.52) 2.09 - 0.40 -

8) (I) Items th.it will be rcdlsslficcl to profit - - -
- -

or loss 

(II) Income tax ~latlng to Items that will be - - -

reclassified to profit or loss 

Sub Total (8) - - - - -

Other Comprehensive Income (A+B) (1.52) 2.09 - 0.40 -

17 Total Comprehenalve Income for the 120.14 194.17 102.15 761.13 975.13 

period (15+16) 

1~ P;,11(1 up e(J\tlty 91<1re c-..-plt~I (F;vp V~lt IP Re; 
l , lUO.btl l ,lUO.bll 1,010.00 l,lUO.btl 1,010.UO 

10/- per share) 
19 Reserve e)(dudlng Revaluation Reserves - - - 11,854.49 3,951.49 

20 Earning Per Share (EPS)(not annualised) In 

Rs. 1.07 t.61 1.01 6.34 9.65 

-Basic 
-nil, .. 

-
{A '"---- -
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Explanatory Nata to tt.. Stats.MIit f/1 Standalone Audlt9d Plnandel llnulb far tile Querta, end Yw etlded Merell 31, 2020. 

,. 

I 

II 

The alxM! financial rt5Ult5 of the Company have been prepared In accordance with Indian Accountmg Standards ('Ind AS') nobf~ under 

the Companies (Indian Accounting Standards) Rules, 2015 as amtnded by the Companies (Indian Accounting Standards) Rules, 2016, 

prescribed 1.#lder secton Ill ol the Companies Act 2013 ('the Act') read with relevant rules Issued lhM!under and the other accountmg 

pnnciples generally accepted ~1 India. Any application guldi>nce/ ctanfications/di~ Issued by the Reserve Bank of India or other 

regulatCHS are Implemented illS and ~ they are issued/ applicable. 

STATEMENT Of ASSETS• LLUlUTIES AS AT MARCH 31, 2020 
RL In l.aldll 

Year Ended Y•r Ended 
l'AltTICULARS ll.Ol,20 lt.Ol.19 ..... .._. ..... ..._. 

ASSns 
Ctl flnenclel Assets 
al Cash &. Cash Eauivalents 222.1] 278.87 

(b) Bani< Balance other than UlSl1 &. ~ 15.82 
Eaulvatents 
cl Denvative financial Instruments 
dl Rorolv~N-
I Tra<M! Receivables 
II Other Receivables 
e Loans 31 211.79 29 599.16 

If Investments 1 338.29 1107.58 

I/al Other Financial Assets 762.13 1 808.99 

Sub-Total · Flnenclel Assets 33 550.16 32.794.60 

(2 ) Non-Flnenclel Assets 
(al lnventones 7.28 10.51 

lb l Current Tax Assets (Net l 
c \Deferred Tax Assets /Nell 56.35 56.35 

dl lnYeStment Pro="" -

(elRinlnnical Assets other than bearer olants 
rn Pro"""" olant and Pnuin-t 131.43 161.67 
!al Caaital worit-ln nrnnress 

hl!nta.,,.ble assets under clevelooments -
I \I" ~II 
'll Other lntana,ble assets 9.89 7.38 

(kl Other Non Financial Assets (to be 755.42 676.39 
l~edl 

m TOS Receivable 99.91 95.64 

ill Balance with Govt. Authorities 36.37 22.94 

(iiil Advance Tax 125.00 220.00 

ivl Service Tax lnout 1.23 

V) GST lnout 48.1] 

/vil Others 446.01 336.59 

Sub-Total· Non Plnendel AINb H0.37 912.Jl 

TOTAL·ASKT'S l4 510.Sl 33.706.91 

EOUITY • UAIIUTIES 

t ll Eau1tv 
al Eaultv Share Caoltal I 200.68 1 010.00 

bl Other Eouitv II 854.49 3 951.49 

TOTAL EOUITY 13.055.17 4 961.49 

t 2l WBIUTIES 
( 2.1 \ Flnanclal Uabllltles 
al Derivative Ananclal Instruments 
bl=bles 
11 Trade r,;ivables 

(I) Total outst,mding dues of micro 
'""'~ses and small entemrises 

(Ii) Total outstanding dues of creditors other 232.38 88.54 

than micro entemrises and small entemrises 
c,_C) Debt ._.., rllies - -
l<dl Borrowlnas (other than debt securitiesl 18,943.13 26,918.05 

el Deoosits 
( IJ Subordinated Uabtlitles 

I al Other Financial Liclbilities I 488.96 I 016.99 

(2.21 Non-flnenclel U.bllltles 
al Current Tax llabilllltes lnetl 260.88 314.87 

l<bl Provisions 456.35 331.69 

l<cl Deferred tax liabilities <Netl 

1/dl Other Non-Financial Liabilities 73.65 75.28 

TOT AL U/JIILITil!S 21455.36 u,45.-., 
TOTAL IEOUITY AND LIABILITIES 34,510.53 33,706.91 

BAIO LEASING ANO FINANCE CO. LTO ~ ;~~TI,1' 
, " \ n.· -· -·-'I' • J -OOS776C ) . 
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Cash Flow Statement For the Year Ended March 31, 2020 
Amount in Rs 

YHr tnd<!d Morch 31, 2020 Yearend<!dMlrch 31, 2019 
Pertfcular> 

O.talls Amount O.t.lllS Amount 
A Cash now from o~ratlna actlvftl" 

~:.r. ~f;rc :a~ H}J,5?5 ,372 .-H 1,7,1 .. , ,n o1. _1n I 

Adjust=ts for 
Provision for depreciation 3,644,794.14 3,837,841.30 
Provision for N.P.A WI Bock 8,639 ,b45.15 14 ,508 ,«2.92 
Provision for Standard 
fa ir value Gain on tnve-stment 
0.ft'rred tax aSS<'lS 
Loss on sale of fixed assets 1900,000.00) 
Bad Debts W/0 30,713,615.00 
Dividt'nd Income 25,481 .50 
Finance c.ost paid 352 ,590,860. 13 28) ,919 ,599.10 302265883. 32 

Operating profit befort' incomt'· tax 456,186,232.60 429 ,407,969.51 
Less: Income-tax payable 27 ,522 ,350.92 29,630,288.56 
Op. proflt before working cap. changes 428,663 ,881 .68 399 ,m .680.95 
Adjustments for change In working cap. 
a. (lncrease)/decrease in op. assets 

lnventones 297 ,550.89 106,971 .05 
I"'"'; tarm lo2rw 2A\~nc-- 1RC.

1
0RC. , 1 i..11:. 17 (A-.n,c.n..t,AR'i..'-11} 

Short term loans & advances (185 ,9'1M71 .85i 77) 
Ottle'r Curr~t Asset (87,277,821 .29) 110,690,150.59 
Other Non Financial Asst'ts 17,902 ,725.52) (94,896,409.60) ()8 ,805,816.78) 

b. lncr<'aS<'lld<'<r<'ase) in op. lfabilitfes 
Trade payables 14,383,536.36 (8,864 ,546.35) 
Other Current Liabilities 47,034,541 .30 (189 ,912 ,182.59) 
Short term provisions 3,826,646.00 5,«9 ,546.33 
Tax 99) 59,846,038.67 25000 1193 ,302 , 182.61) 

Ntt cash flow/(u~)-op. actfvttfes (A) 393,613,510, 75 1441 ,746,566. 15) 

B wh flow from lnvestln& actfvttles 
OMdend on Investments 
Adj . for (increase)/decrease in assets 

(Purchase)lsale of tangible llxt'd asS<'ts 279,884.b<I 11 ,800 ,364.98) 
tPurchase)lsale of Intangible Flxt'd asS<'ls (250,450.00) (78 ,000.00) 

ryf L. t ':."rm inv~!mfl:""t ~ 1Q.~ .1Q~ 00 !15 .~ _Q1 (100) 

tpurchaS<' of L. term invt'Stments tlJ ,679,259.18) 
C.sh flowl(used) - lnvtn9, activities (B) 

C Cash now from flnanclna activities 
Finance Cost 1)10,467,324.341 (28) ,919 ,599.10) 
Dividend Paid 112,176,087.00) (6,088 ,044.00) 
Issue of Shares 19 ,068,300.00 
Securitit'S premium 702 ,800,686.00 
lncr<'aS<' In Genfral Reserve 23 ,602,357.15 
lncreaS<'/ld<'<reaS<') In L.T. borrowings (661,031 ,710.65) 63) , 
lncreaseltdecreast') in W.C. limits 1136,460,300.73) 111 ,556,680.08 

Cash flowl(used)-fin. actlvitlt'S IC') (374,664,079.57) 454,665,624. 52 
Net lncreasel(dt'Crease) In cash & equivalent. (4,092,195. 36) 
(A)•(b)• IC') 

Cash & equivalent at the beginning of yr. 27,886,891 .92 108, 53 
Cash & equivalent at end of the year 23,794,696. 56 27,886,891.92 

' 4 The- atxJw. r~ults have l:M!-en rt'Viewed by thto Audil Committee and approved by the Board or Directors at their respective meetings held on July 
21,2020. 

6 
1 

The allov<, Financial Results for quartt'r and year endt'd March 31, 2020 have been audited by the Statutory Audlto" of the Company and the 
Statutory Audi tors have expressed an unmodified opinion. 

The EPS has beef omputed 1n accordance W1th the Indian Account1ng Standard 
Rt'Conc1l1ation of et Proflt~ePo under Previous GAAP and Ind AS for the previous quarter and year ended March 31 , 2019 tas per 
requ,reme11l> or . ,. 32 oll 101 )![11#~6 A,soc/;-, "'~1NAN CE co LTD 

. \ \.. A.J ~f ~, lc!All'.l LtASIN{l ANu r ;..:, .. ' d 
.{)c.AP-.. . FRN 005776 C ', ) J-._J...-,1.. ll~ 
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Particular. Quarter ended March 31, 2019 YHr ended March 31, 2019 (Rs. In Lakhs) 
(Rs. In L.akhsj 

N"t profit aft.,r tax r"ported under previous GAAP 78-4. 98 

Adjustmt,nts incr.,asing/(decreaslng) net profit 27.56 190. 15 
~ftcr t~x rcportro in the prc,1ous GAAP: 

Net proflt aft.,, tax r"f)Orted under Ind AS 102.15 975.13 
Other Comprehensive Income / Loss (N"t of Taxj 

Total Compreh.,nslv" lncom" (aft"' tax) as 102.15 975.13 
~ported un~ Ind AS 

8 A5 required under paragraph 32 of Ind AS 101 , Equity Reconctltatton between figures reported under previous GMP and Ind AS a, under: 

Particulars As ot March 31, 2019 
(Rs. In ukhs) 

Equity as report"d undff previous GAAP 3761.36 
Adjustmitnts lncrNsfnsJ(decreasfn9j n,:t profit 190.13 
Equity as p,:r Ind AS 

9 The figures for the quarter ended March 31 , 2020 and March 31 , 2019 are the balanc1ng figures between audited figures in resp,:ct of the full 
financial year and the published year to date figures up to the end of third quarter of the current and previous financial year which was subject 
to limited review by the Statutory Auditors. 

10 Provision for Income-tax has been made in accordance with the Ind AS-12. 
11 The Comp3r:y': m:sin bt.-:?n~: ~: ffnancin;: c! i..~C'd vchid~ .:nd providfn; !o.!n~. AH other .:::tt ... :t!~ cf t!1c Ccrr:p.:n-; rc-.-c!·."C .-:rc:.md !t!;. m::~n 

business. A5 such , there are no separate reportable operating segments as per IND AS 108· Operating Segments. 
12 The other expenses are lncluslve of CSR expenses undertaken by the Company. 
13 The outbreak of COVID-19 pandemic across the globe and in lndla has contributed to a significant decline and volatility in the global and Indian 

financial markets and slowdown in the economic activities. Reserve Bank of India JRBI) has issued guidelines relating to COVID-19 Regulatory 
Package dated 27, March 1020 and 17 April, 2020 and in accordance therewith the Company has offered a moratorium of three months on the 
payment of all principal Installments and/or interest , as applicable, falling due between 1 March , 2020 and 31 , May 2020 to all eligible 
borrowers, even If the said amounts were overdue on 29 February. 2020. For all such accounts where the moratorium is granted, the Company 
has excluded the moratorium period from the number of days past due for the purposes of asset classlflcatioon as per the Company's policy. 

14 The Company has based on current available information estimated and applied management overlays based on the policy approved by the 
Board of Directors ror the purpose of determination of the provision for impairement of financial assets. Given the uncertainty over the 
potential macro-economic Impact, the Company's management has considered internal and external Information including credit reports and 
economic forecasts up to the date of approval of these financial results. Accordingly, the provision for expected credit loss on financial assets 
as at 31 March, 2020 aggregates Rs. Lakh fas at 31 March , 2019 Rs. 328.83 lakh) which includes potential impact on account of the 
pandemic of Rs. 13.01 lakh. Based on the current indicators offuturc economic conditions, the Company conside~ this provision to be 
adequate. 

Tt·,e e;...1ent tv nt.ich the COV:O- 9 pandemic n1U lmpuct the Cvmµ,my',; iciiJlti .,;,1U depend ,:;;; future developments. which are highly Ull(ertain, 
including, among other things , any new information concerning the severity of the COVI0-19 pandemic and any action to contain its spread or 
mitigate Its impact whether government mandated or elected by the Company.Given the uncertainty over the potential macro- economic 
condition, the impact of COVID-19 pandemic may be different from that estimated as at the date of approval of these flnanctal results and the 
Company will continue to closely monitor any material changes to future economic conditions , which wtll be gr.en effect in the respective 
future period. 

15 In terms or the requirement as per RBI notification no. RBl/2019•20/170 DOR fNBFC).CC.PD. No.109/ 22. 10. 106/2019-20 dated 13 March, 2020 
on implementation of Indian Accounting Standards. Non-Banking Financial Companies (NBFCs) are requi red to create an Impairment reserve for 
any shortfall In Impairment allowances under Ind AS 109 and income recognition asset classification and provisioning (IRACP) norms (tncludlng 
provision on 1tandard assets j. The Impai rment allowances under lr>d ~5 1()'1 made by tt>e Company e,ceeds the total provis ion •e<luired u!'<ler 
IRACP (Including standard asset provisioning) , as at 31 March, 2020 and accordingly, no amount is required to be transferred to impairment 
reserve. 

16 Previous year/period figures have been regrouped/rearranged/reclassified, wherever considered necessary, to make them comparable. 

17 The above financial results arc available on the website of the stock exchange www.bscindia .com and on the website of the company 
www.balfc.com. 

Date July 21, 2020 
Place: Jaipur 
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