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18" July, 2015

To,

Mr. Panna Lal Baid

Chairman and Managing Director
Baid Leasing and Finance Co. Ltd.,
“Baid House”, IInd Floor,

1, Tara Nagar, Ajmer Road,
Jaipur 302006, (Rajasthan)

Dear Sir,
Sub: Passing of Resolutions through Postal Ballot.

Pursuant to the resolution passed by the Board of Directors of BAID LEASING AND
FINANCE CO. LTD. (hereinafter referred to as “Company”) on Saturday, May 16, 2015, I
had been appointed as the Scrutinizer to receive, process and scrutinize the postal ballot
papers in respect of the Special Resolutions as circulated in the postal ballot notice dated
May 16, 2015.

To enable wider participation of shareholders, pursuant to the provisions of Section 108 of
the Companies Act, 2013 and the Rules framed thereunder vide The Companies
(Management and Administration) Rules, 2014 (as amended) and pursuant to SEBI's
circular no. CIR/CFD/DIL/6/2012, dated July 13, 2012 as amended by its circular
CIR/CFD/POLICYCELL/2/2014 April 17,2014, listed companies, are required to provide e-
voting facility to their shareholders on all shareholder resolutions to be passed at General
Meetings or through Postal Ballot. Since the Company falls within the requirements as
specified in the Companies Act, 2013 and the above mentioned circular of SEBI, e-voting
which has been made applicable, the company has provided for the same.

The Company accordingly had made arrangements with the System Provider CDSL for
providing a system of recording votes of the shareholders electronically through remote e-
voting. The company had also accordingly made arrangements through its Registrar and
Transfer Agent, MCS Share Transfer Agent Limited (herein after referred as "RTA") to set up
the remote e-voting facility on the CDSL e-voting Website https://www.evotingindia.com.

The Company through RTA also uploaded the resolution together with the explanatory
statement on which remote e-voting is required and for generating Electronic Voting
Sequence Number (EVSN) by the system provider. All necessary formalities in compliance
with the requirements specified by CDSL, the system provider has been done by the
company through its RTA. Necessary instructions in this regard to be followed by the
shareholders have also been duly mentioned in the Postal Ballot Notice dated May 16, 2015
sent to the shareholders by e-mail and by courier. The Register of Members was made up,
for the purpose of dispatch of postal ballot to the shareholders as of May 15, 2015.
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Reference to the
Companies Act, 2013

Type and description of the Resolutions

1) Special Resolution
pursuant to Section
180(1)(c) and other

applicable provisions, if any,
of the Companies Act 2013
(including any statutory
modification(s) or re-
enactment(s) thereof for the
time being in force).

Special Resolution under Section 180(1)(c) of the Companies
Act, 2013 to borrow money from time to time which together
with the monies already borrowed by the Company may
exceed at any time, the aggregate of the paid-up share
capital of the Company and its free reserves, provided
however the total amount of such borrowing shall not exceed
the sum of Rs. 250,00,00,000/- (Rupees Two Hundred
and Fifty Crores Only).

2) Special Resolution
pursuant to Section 180(1)

Special Resolution under Section 180(1)(a) of the Companies
Act, 2013 to create charge/mortgage, sell/lease or otherwise

(a) and other applicable
provisions, if any, of the
Companies Act 2013
(including any statutory
modification(s) or re-
enactment(s) thereof for the
time being in force).

dispose off the whole or substancially the whole of
undertaking(s) and/or asset(s), present and future of the
Company to secure borrowings within the overall limits
aggregating to Rs. 250,00,00,000/- (Rupees Two
Hundred and Fifty Crores Only).

I report that the Postal Notice dated May 16, 2015 under section 110 of the Companies Act,
2013 read with the Rule 22 under the Chapter on “Management and Administration” as
notified by MCA on March 27, 2014 (as amended) was dispatched to all the shareholders by
electronic means via e-mail to 211 [Two Hundred and Eleven] shareholders and by courier
to 3,064 [Three Thousand and Sixty Four] shareholders along with the self-addressed
prepaid Business Reply Envelope on or before June 15, 2015. I further report that as stated
in the Notice sent to the shareholders, the Company had fixed 5:00 p.m. on Wednesday,
July 15, 2015 as the last date for receipt of Postal Ballots and for remote e-voting.

As confirmed by the management, there were no such envelopes containing Postal Ballot
forms which were returned undelivered and 37 e-mails were bounced back and hence
physical Postal Ballot Forms have been dispatched to such shareholders immediately
thereafter by the Company.

As stated in sub rule 4 of Rule 20 of The Companies (Management and Administration)
Amendment Rules, 2015 amending the Rule 20 The Companies (Management and
Administration) Rules, 2014, an advertisement was published by the company in “The
Financial Express, English Newspaper and “Nafa Nuksan” vernacular language Newspaper,
on June 16, 2015, informing about the completion of the dispatch of the postal ballot

Notices, by courier and electronic means via e-mail, to the shareholders along with other
related matters mentioned therein.







