NOTICE-EQUITY SHAREHOLDERS

BAID LEASING AND FINANCE CO. LTD.

Registered Office . Baid House, lind Floor , 1, Tara Nagar, Ajmer Road, Jaipur - 302006
Tel. No. : +919214018855

CIN :  L65910RJ1991PLCO0G391

E-MAIL :  cs@baidgroup.in

WEBSITE : www.balfc.com

MEETING OF THE EQUITY SHAREHOLDERS
WHICH INCLUDE PUBLIC SHAREHOLDERS
OF
BAID LEASING AND FINANCE CO. LTD.

Convened pursuant to order dated July 4, 2017 rectified vide order dated fugust 1, 2017 further order dated Movember 21,
2017 and subsequent avder dated August 24, 2048 passed by Mational Company Law Tribunal, Principal Bench at Mew

Delhi.

Heating
DAY : SATURDAY
DATE : OCTOBER 27, 2018
TIME - | :01:00 P
YENUE : “BAID HOUSE” Il FLOOR ,1, TARA NAGAR, AJMER ROAD, JAIPUR
-302008
POSTAL BALLOT AND E-VOTING :
Start Date and Time | Thursday, September 27, 2012 2t 10:00 A M.
End Date and Time : Friday, October 28, 20118 at 5:00 P.M.
Index
5.Na. | Contents FPage No.
1. Motice canvening the meeting of the equity shareholders {(which includes Public
Shareholders) of Baid Leasing And Finance Co. Ltd under the prowisions of Sections 230- 1-7
233 of the Companies Act. 2013 read with Rule & of the Companies (Compromises,
Amangemanls and Analgamalionsy Rules. 2014
a4 Explanatary Statement under Sections 23003%, 23201 and (2% and 102 of the Companias
Act, 2013 read with Rule & of the Companies (Campromises, Arrangaments and B-36
Amalgamatians) Rules, 2016
3 Annexure 1
Scheme of Amalgamation and arrangement of Jaisukh Developers Put. Ltd. and Skaywiew 37-36
India Pyt. Ltd. With Baid Leasing and Finance Co, Itd.



http://www.cvisiontech.com

E BAID LEASING AND FINANCE CO. LTD.

Annexure 2
ohare Exehange Ratio Repart by B, Sogani & Associales

A7-B4

Annexure 3
Fairness opinion dated December 07, 2018 issusd by Hem Securities Limited.

b0-o7

Annexure 4
Copy of Observation letter dated idarch 28, 2017 from BSE Limited to Baid Leasing and
Finarce Go. L.

68-9g

Annexure 5
Camplaints Repart dated January 11, 2017 submitted by Baid Leasing and Finance Co.
Lid. to BSE limited

160-1401

Annexure &
Summary of Share Swap Ratio Report including the basis of Maluation

102-104

Annexure - 7

Reporl adopled by Board of Direclors of Baid Leasing and Finance Co. Lid in ils meeling
held an Dacember 7, 2016 pursuant to the prawisions of Section 232(2%a) of the
Companies Ast, 2013,

105-106

10.

Annexure 8

Report adapted by Board of Directors of Jaisukh Daveloper Private Limited inits meeting
held on December 7, 2016 pursuant ta the provisians of Section 232(2%¢) of the
Companies Act, 2013,

107-1408

11.

Annexure 9

Repaort adapted by Board of Directors of Skeyview Tie Up Private Limited in its meeting
held on December 7, 20716 pursuant to the provisions of Section 232{2%«c) of the
Companies Ak, 2013,

109-110

12.

Annexure 10
The Audited Financial Statements of Baid Leasing And Finance Co. L. far the periad
ended 31st March, 2018

111-138

13

Anpexure 11
The Audiled Financial Slalements of Jaisukh Developer Privale Limiled Tor he period
ended 31st March, 2018

138-136

14.

Annexure 12
The Audited Financial Statements of Skoeriew Tie Up Private Limited for the period ended
31st March, 2018

157-173

Froxy Form

174-175

Allendance Slip

Map of the WYenue of the Meeting

Fostal Ballot Form with instructions

Loose L eaf
insertion



http://www.cvisiontech.com

E BAID LEASING AND FINANCE CO. LTD.

IN THE NATIONAL COMPANY LAW TRIEUMAL. PRINCIPAL BENCH AT NEWY DELHI,
Coampany Application Na. CA, 416 [PB)2018 in Co. Petition No, CA{CAA)-5ET [PB) 2017

IN THE MATTER ©F:
SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF:

1.

Jalsukh Develspers Private Limited Transferor Company 1
Company registered under the Companias Art, 1956

Through its autharized representative: Mr. Rameash

Chand Pareek . Registered office ; 1, Tara Nagar,

Ajmer Road, Jaipur- 302008, Rajasthan, India.

CIM: U70101RI2005PTCO48207F

Skyview Tie Up Private Limited Transferor Company 2
Company registered under the Companics Act, 1956

Through its authorized representative; hr. Sanjesy

Eumar Kolhari. Regisleved allice 1, Tara Nagar, Ajrer

Road, Jaipur- 302008, Rajasthan, India.

CIN: US2180R1201PTGO449373

Baid Leasing and Finance Co. L. Transferee Company
Company registered under the Companies Act, 1958

Through its authorized representative; Mr. Panna Lal Baid

Registarad office @ At "Bald House”, 2 Flagr 1, Tara

Magar, Ajmer Road, Jaipur -302008, Rajasthan, India.

CIM: LESS10RJ 1981 PLCO0E351

NOTICE OF CONVENING THE MEETING OF THE EQUITY SHAREHOLDERSAMHICH INCLUDES
PUBLIC SHAREHOLDERE)

To,
The Equity Sharehalders of Bald Leasing and Flnance Go. Ltd. (*the Appllcant Company! Transferge
Company")

NOTICE is heraeby given that by an arder dated July 4, 2017, ractified wide order dated  August 1, 2017, further
order dated November 21, 2017 and subsequent erder dated August 24, 2018 (the "Order"y, the Hon'ble Matienal
Company Law Tribunal, Principal Bench at Mew Delhi ("MCLT") has directed a meeting to be held of the Equity
Sharehaoldars of the Transferee Company for the pumose of considering, and if thought fit approving, with or
without medification, the arrangement cmbedicd in the Scheme of Arrangement between Applicant Companics
and their respactive shareholdars and creditors {"Schame®™. In parsuance of the said Order and as directed
Lhergin lurher nolice s herstyy given thal a meeling of The Equily Shareholders ol the Translerse Company will be
hesled Al the “Baid House", Znd Floar, 1, Tara Magar Ajmesr Raoad. Jaipur -302008 on Satdrday, October 27, 2018 at
1:00 PM_at which time and place you are requested 1o attend. AL the mesting, the following resalution will be
considered and if thought fit, be passed, with orwithaut modificationds]:

"RESOLVED THAT pursuant to the provisions of Sactions 230 - 232 and other applicable provisions of the
Companias Act, 2013, the rules, crculars and notifications made thersunder including amy statutery madification
oF re-cnactment thereof) as may be applicable, the Sccuritics and Exchange Board of India Circular No, CIRY
CFD/ CMDIM8/2015 dated 30th Navember 201 3, and subject to the provisions afthe Memaorandum and Articles of
Azsociation of the Company and subject to the approval of Hon'ble Mational Company Law Tribunal, Principal
Bench at Mew Delhi {("NCLT™) and subject 1o such ather Approssal(s), permission(s] and sanction(s) of requlatary
and other authorities, as may be necessary and subject to such conditions and modifications as may be
prescribed orinposed by NOLT ar by any regulatary ar other authorties, while granting such congsents, approvals
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are permissians, which may be agreed 1 by the Board of Directars of the Company (herainafler referrad o as the
"Board", which term shall be deemed b mean and include one or more Cammittee{s] constitutedto be
conslinled by Ihe Board or any peesonis] which Lhe Board may nominale o exercise ils powers including (e
powers conferred by this resolution), the arrangement embodied in the Scheme of Arrangement for
Amalgamealion of Jaisukh Developers Privale Limiled (Transleror Company Mo, 17 and Skwisw Tie Up Privale
Limited {Tranaferar Compamy Mo 2y with Baid Leasing and Finance Ca. Ltd [Transferae Campany) and their
respective shareholders and creditors ("Schemea"ibe and is hereby approsed,

RESOLVYELD FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and
things, asitmay, inits abealute discretion deem redquisite, desirable, appropriate of necessary 1o give effect 1o this
reeolution and effectively implement the amangement embodied in the Scheme and to accept such modifications,
amandments, limitations and/or conditions, i amy, which may be required andior imposad by the NCLT while
sanctioning the arrangement embaodied in the Scheme or by any authorities under law, or as may be required for
the purposs of resoling any gquestions of doubts or difficulties that may ardse including passing of such
accounting entries and/or making such adjustments in the books of accounts as considered necessary in giving
ellacl 1o the Schame, as the Board may deam i angd propec”

TAKE FURTHER NGTICE that vou may attend and vota at the said mesting in persen or by proxy provided that a
proscy in the prescribed form, duly signed by you of your authardsed representative, is deposited at the registered
office of the Transforee Company at "Baid Heuse™ |, Tara Nagar, Ajmer Road, not later than 48 (forty cight) hours
befare the time fived for the aforesaid meeting. The form af praxy can be obtained free af charge fram the
registered office of the Transtferee Company.

TAKE FURTHER NOTICE that in compliance with the provisions of 4i Section 230(4) read with Sections 108 and
M of the Companies Act, 2013 (i) Rule G(3Xx) of the Companizs (Compromises, Arandgements and
Amalgamations) Rules, 201 &; {iiir Rule 22 read with Rule 20 and other applicable provisians of the Companies
(Managemenl and Adminislralion) Roles, 2014; (] Reaulalion 44 and olher applicable provisions of (be
Securities and Exchange Board of India {Listing Obligations and Disclosure Reqguirements) Regulations, 2015;
and ] Circular No, CIR/CFD/CMD M E2015 dated 30th November 2015 igsued by the Securities and Exchangs
Board of India, the Applicant Company has provided the facility of vating by postal ballat and e-voting 8o as to
enable the equity shareholders, which includes the Public Shareholders, to consider and approve the Scheme by
way of the aforesaid resolution. Accordingly, woting by edquity sharsholders of the Applicant Company to the
Zcheme shall be carmed out through (i postal ballot or e-voting and ¢iiy ballot or polling paper at the venue of the
mesating to be held an Saturday, Octaber 27, 2018

Copies of the Schermne and of the Explanatory Statament, under Sectinns 230¢3), 2320 1) and {2 and 102 of the
Companies Act, 2013 read with Rule & of the Companies {(Compromises, Arrangements and Amalgamations)
Fules, 2018, alongwith the enclosures as indicated in the indend, can be pbtained free of charge at the redisterad
office of the Transferee Company at "Baid House", 2nd Floar, 1, Tara Nagar, Ajimer Road, Jaipur -342006 |, India
ar al the oflice ol s advocale. ke Amol YWeas al E-TQE, Ground FloorMakul Palh, Lal Kolhi Scheme, Jaipur=

302015 [Rajasthan)

MCLT has appointed undersigned as Chaimperson and Mr. Rajnish Sinha, sdvocate as slternate Chairperson of
the said mecting of the Transferce Compant.

The Scheme, if approved in the aforesaid meeting, will be subject to the subsequent approval of NCLT. Acopy of
the E¥planatory Statemnent, under Sections 230¢3], 232{1] and {2 and 102 af the Coimpanies Act, 2013 read with
Fule § of the Companies {Compramises, Arangements and Amalgamations) Rules, 2016, the Scheme and the
otherenclosures as indicated it the Index are enclOsed.

Caled: 12/08/2018

Flace; NewDelhi
Sdl-
Hitendra Nath Rath
Advocate
Chairpersen Appointed for the meeting
Registered Office:
“Baid House™, |Ind Flacr, 1, Tara MNagar,
Ajmer Road, Jaipur-302008,
Rajasthan, India.
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MNote :

1.

10,

11.

12,

13.

Only registeraed Equity Shargholders of the Applicant Cormpany may attend and vote {eithar it paersan af by proe] at
the Equity Shareholders' meeting. The authorised representative of a body comporate or Foreign Institutional Investor
(FIIl which is 3 registered Equity Shareholder of the Applicant Company may attend and wote at the Equity
Sharehalders’ meeling provided a cerlilied lrog copy ol Lhe resolulion al (ke Board of Direclors or olbar governing
body of the bady corporate ! Fll is deposited at the registered office of the Applicant Company nat later than 43 {farty
eight] hours before the time of the meeating authorising such representative to attend and wote at the Equity
Sharehalders' meeting. Proxy need nat be a member.

&g par Section 105 of the Caompanias Act, 2013 and the rules made thereunder, a parsan can act as praxy on behalf of
ol rnare than 50 (il 2ouily shareholders holding inagaregale, nal miore than 10% (len percenl ol Ihe lolal share
capital of the Applicant Company carrying woting rights. Equity shareholders holding mare than 10% (ten percent] of
the tatal share capital of the Applicant Company carrving valing rights may appaint a single persan as praxy and such
person shall not act as progy for any other person or equity shareholder,

Al alterations made inthe form of proxy shauld be inftialled.

In compliance with the provisions offill Section 23004 read with Sections 108 and 110 ofthe Companies Act, 2013; (i}
Rule B{3xi} of the Companies ({Compramizes, Arrangemeants and Amalgamations’ Rules, 20418; {iily Rule 22 read
with Rugle 200 the Companies (AManagemnent and Administration) Bules. 2014, {ivyRegulation 44 of the Sacurities and
Exchange Board af India (Listing Obligaticns and Disclasure Requirements) Regulations, 2015; and {4 Circular Mo,
CIR/CFDICMDN 8/2015 dated 30th Movember 2015 issued by the Securities and E¥change Board of India, the
Applicant Company has provided the facility of voting by pestal ballot and e-voting =0 as to enable the equity
shareholders which includes the Public Shareholders (as defined below), to consider and approve the Scheme by
wiry of the aforesaid resolution, &ccordinghy, wioting by equity shoreholders of the Applicant Company to the Schems
shall be carried out through i1 postal ballat or e-voting and (i) ballot or palling paper at the venue of the meeting to be
held on Saturday, October 27, 2015

The guorum of the meeting of the equity sharehalders of the Applicant Company shall be 100 equity shareholders of
the Applicant Campany, presant in persan and proey or 50 % in value as per the arder dated Aaugust 24, 2018 of
Hon'ble NCLT. In case the requircd quorum for the mecting is not prosent, inthe mesting, then the mecting shall be
adjoumed far half an hour, and thereafter, the person present shall be desmed to constitute guoram.

Aregislered equily sharshalder or his Prowy is requesled L bring copy of 1he nolice g he mesling and produce al lhe
entrance of the meeting wenue, the attendance slip duly completed and signed and also a walid 1D proafi Aadhar,
Orvers Licence ate)

Registered equiby shareholders who hold shares in dematerialised form are requested to bring their Client ID and DP
|0 far easy identification af the attandance atthe mesting.

& member whois entitied to attend and wote at the meeting is entitled to appoint a proyy to attend and vote instead of
himzelf, and such proxy need nat ba a member afthe Applicant Ceompany.

Regislered equily shareholders are infprroed hal incase of jpinl holders allending the meeling, only such join bolder
whaze name stands first in the Register of Members of the Applicant Comipany in respest of such joint holding will be
enlitled to wote.

&ll documents referred ko in the Motice and the Explanatony Statement annexed hereto, are open for inspection up to
48 hours prior to the said meeting, at the Registered Office of the Applicant Campany betweesn 11:00 a.m. and 1:00
p.m. on all werking days of the Company {except Saturdays, Sundays and Government Holidays).

Equity shareholdersywhich includes Public Shareholders) halding equity shares as on Friday, Septembear 14, 2018,
bieing the cut off date. will be entitled ) eeargise their right o vats on the above resolution.

The Mdtice, together with the documents accampanying the samis, is being sent to all the eguity shareholders either
by reqisterad post ar speed post or by courier service ar electronieally by e-mail to those equity shareholders who
hawve registercd their c-mail ids with the Applicant Companmyircgistrar and share transferagents! NEDLACDEL, whose
names appear in the register of membersllist of beneficial owners as received from NSDL.CDSL as on Friday
Seplember 14, 2018, The Melice will ke diaplayvad on the websile olthe Applicanl Company e bal [e.com and on the
wehsite of CDSL www. evatingindia.com.

Bpersan, whase name i3 nat recarded in the register of meambers arin the redister of benegficial owngrs maintained by
MEDLAZDSL a= on the cut off date i.e. on Friday, 3eptember 14, 2018, shall not be entitled to awail the faciliby of e-
wioting or wating through postal ballot or vating at the meeting ta be held oh Saturday, Octabar 27, 2018 vating rights
shall be reckoned on the paid-up value of the shares registered in the names of equity shareholders ¢which includes
Public Shareholders) as Friday September 14, 2018, Persons who are not equiby shareholders of the Applicant
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14,

15,

17,

18.

15,

20,
21.
22,

23,

24,

25,

Company as on the cut-off date i.e Friday, September 14, 2018 shauld treat this notice forinfarmatian purposes anly.
The voting by the equity sharehnldars (which includes Public Sharehalders) thraugh the postal ballot or e-~wnting shall
commence at 10.00 a.m. on Thursday, September 27, 2018 and shall close at 500 pam, an Friday, October 26, 2018,
The notice comwening the mesting will be published through advertisement in English Daily Indian Express {Jaipur
Edition}in the English language; and Hindi Daily in " Mafa Muksan™ Jaipur Edition) in Hindilanguage.

- Circular Mg, QIRICEFDYCMDME201 5 daled 201h day of Movearmnber 20015 {“SEBI Circular issued by lhe Sacurilies and

Exchange Board of India {"SEBI™, inter alia, provides that approval of Fublic Shareholdars of the Applicant Campany
o he Schame shall be oblained by way ol voling Ikrough postal Ballol and e-voling. Since. Ihe Applicant Corpaimy is
seaking the approval of its equity shareheldars {which includes Public Sharshaldeiz) ta the Scheme by way of voting
Ihrough postal ballol and e-woling, no separale procedore for woling Ikrough poslal Ballol and e-voling would be
required to be carried out by the Applicant Company for zeeking the approval to the Scheme by its Public
Sharehalders in lemms ol SEBI Circular. The aloresaid nolice senl lo Lhe equily shareholders {which includes Pubilic
Sharehalders) of the Applicant Company would be desmed to be the notice sent to the Public Sharsholders of the
Applicant Compame For this purpoge, the erm "Public" shall have the meaning aasigned to it in Rule 2{dY of the
Securities Contracts (Regulations) Rules, 1957 and the term "Public Shareholders™ shall be construed accordingly. In
terms of SEBI Gircular the Applicant Company has provided the facility of voting by postal ballot and e-voting to its
Public Sharsholders.

MCLT, byits Order dated August 24, 2018 has, interalia, held that sinca the Applicant Companyis directed to convwens
a meeting of its equity shareholders, which includes Public Sharehalders, and the voling in respect of the equity
sharehnlders, which includes Public Shareholders, is through postal ballot and e-woting, the same i3 in sufficiznt
compliance of SEBI Circular.

The Applicant Company has engeged the services of Cantral Depository Servicas Lid, (f"CDESL"} for facilitating &-
voting for the said meeting to be held on Saturday, Octaber 27, 2018. Equity sharehaldars desiring to exercise their
vite by uging e-voting facility are requestad o follow the instructions mentionad in Note 30 halow.

& postal ballet fanm alang with self-addressed postage pre-paid enwelape is also enclosed. Equity shareholders'
wioting in physical form are reguested to carafully read the instructions printed in the attached postal ballotform, Equity
shareholders who have received the postal ballot fonm by e-mail and wha wish to vote through postal ballot form, can
download the postal ballot form from the Applicant Company's website v balfc.com or seek duplicate postal ballot
form fram the Applicant Company.

Equity shareholders shall fill in the requisite datails and send the duly campleted and signed postal ballat farm in the
enclosed self-addressed postage pre-paid envelope 1o the sorutinizer so 8% to reach the scrutinizer before 500 pam.
an or before Friday, October 26, 2018. Postal ballat form, if sent by courier or by registered postlspeed post at the
expenss of an eqguity sharsholder will also be accepted, Ay postal ballot form received after the said date and time
period shall be treated as if the reply from the equity sharehalders has not heen received.

Incomplete. unsigned, impropedy orincomrectly tick marked postal ballot forms will be rejected by the scratinizer,

The wate on postal ballot cannot be exeraised thraugh prowye.

There will be only 1 fone) postal ballot form for every registered folinlclient 1D ires pectiwe of the number of joint equity
shareholders.

The postal ballot fonm should he completed and signed by the equity sharsholders (as per specimen signature
registerad with the Applicant Company andiar furnished by the Dapositories). Incase, shares ars jointhy hald, this form
should be completed and signed by the first named squity shareholder and, in histher absence, by the next named
equity sharsholder. Holdars) of Power of Altamey ("Paa") on behalf of an equity sharshalder may wate on the postal
hallat mentioning the registration number of the Pod with the Applicant Company or enclosing a copy of the Fob
authenticated by a notary. In case of shares held by companies, societies ete., the duly complated postal ballot form
should ke accompanied by a certified copy of the board resolution’ autharisation giving the requisite authonby to the
person voling on the pastal ballot fonm.

M=, Priya Singh. Company Secretary (Fembership Mo, 50547 has been appointed as the scrutinizer to eonduct the
postal ballot and e-voting process and vating atthe venue of the meeling in a fair and transparent manner.

The scrutinizer will submit her combined report to the Chaimman of the meeting after completion of the scrutiny af the
votes cast by the eduity shareholderts, which includes Public Sharehalders. of the Applicant Caompany theplidgh (i) e-
voting process, (i) postal ballot and {iily Ballot or pelling paper at the venue of the meeting. The scrutinizer will also
submit a separate repart with reqard to the result of the pastal Ballat and e-wating in respect of Public shareholdears.
The scrutinizer's decision on the validity of the wote {including e-votes) shall be final, The results of votes cast through
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28,

27.

28.

28,

a0.

31,

i) e-vating process, (i) pastal ballot and i) Ballot or polling paper at the venue of the meeting including the separate
results of the pastal ballot and e-voting exercised by the Public Shareholders &l e announced anor hefore Monday,
October 249, 2018 at the registered office of the Applicant Company. The results, together with the scrutinizer's
Reports, will be displayed at the registered office of the Applicant Company, on the website of the Applicant Company,
wahen balfc.com and on the wehsite of CDSL, werw evotingindia.com, kesides heing communicated to BSE Limited.
The equiry sharehaldars af the Applicant Campany fahich includes Public Shareholders) can apt anly ang mode for
voting i.e. by postal ballat or e-vating or woting at the wenue of the meeting. If an equity shareholder has opted for &-
voting, then he! she should not wote by postal ballot form also and vice wersa, However, in case equity sharehclder s}
iwhich includes Public Sharehelders) cast their vote both wia postal hallot and e-voting, then voting «alidly done
thraugk e-wating shall prevail and voling dane by postal ballat shall be treated a8 invalid.

The equity shareholders of the Applicant Company attending the meeting who have not cast their vote either through
postal ballot ar e-voting shall be entitled to exercise their vate at the venue of the mesating. Equity shareholders wha
hawe cast theirvotes through postal ballot or e-woting may also attend the mesting but shall not be entitled to cast their
wiote AdgAin.

The e-voting module shall be disablad by COSL for woting on Friday, Oatober 23, 2018 at 3:00 p.m. Once the waite on
the resolution is cast by an eguity sharehaolder, he ar shawill nat be allowed to change it subsequentla

In accordance with the provisions of Sectipns 230-252 of the Companies Act, 2013, the Scheme shall ke acted upon
anly if a majarity in numbwesr represanting three fourth in value of shareholders of the Applicant Company, Jwating in
person arby proxy, agres tothe Scheme,

Ay queriesigrievances in relatianto the postal ballat may be addressed to C5 Namrata Sajnani, Company Secretary
of the Applicant Company at the registered office of the Compamy or through email to cedbaidgroup.in. Any
guerdgrievance related to the e-dating may be addressed to ke Rakesh Daki Mamager, COSL, A ing, 25th Flaor,
kdarathon Futurex, Mafatlal Mill Campounds, N K Johsi Marg, Lower Parel (E] Mumbai — 400001; email:
helpdesk evating@cdslindia.com: Phone: 180020{15533.

The instructions for shareholders voting electronically are ez under:

EMOTING FACILITY
In case of members receiving e-mail:

(i1 The voting periad beding on Thursday, Septermber 27, 2008 at 10:00 A0 ang ends ard5:00 P M. Friday, Octaber
26, 2018. During this perind shareholders' of the Company, holding shares either in physical fam or in
dematerialized form, as an the cut-off date (record date) of Friday, September 14, 2018 may cast their vote
clectronically The c-wating module shall be dizabled by COSLfor voting thereafter

(il Theshareholders should log on to the e-woting website www evotingindia .com.

(il Click on SharcholdersiMembers

{iv]  Mow Enteryour User (D
a.Far CDSL: 1€ digits beneficiary 1D,
b FarN3DL: & Character OF |0 followed by & Digits Client 1D,
. Members helding shares in Physical Form should entar Folioc Mumber registered with the Company.

{#} MNextenterthe Image Werification as displayed and Clickon Login.

() [ yal are halding shares in demat far and bad [08ged Gntao s evatingindia corn and voted on an eatlicr
woting of any company, then your existing password is to be used,

{4y [Fyou are afirst time uzar follow the steps given below;
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FaAM Enler yow 10 digil alpba-nomenic PAN issusd by Incoma Tas Daeparlmenl

Didend | Erter the Dividend Bank Details or Date of Birth (in dd'mmdyyyy format) as
Bank recorded in your demat account or in the company records in orcder to login.
Desleailes - If bath the detals are not recorded with the depository or company
QR Datc of please enter the membear id ¢ folic numibzer in the Dividend Bark details
Birth (O3B} field Az mentioned in instruction (iv).

Far Memberz holding sharez in Demat Form and Physieal Farn

(Applicable Tor bolh doemal sharcholdors s well as physical sharcholdors)

« Membars who havea rat updated thair PARMN with the
Company/Depository Participant are requested o use the first two
lellers of lhair name and Lhe 8 digils ol he segoence nomber in Lhe
PAM field.

= In case the sequance numbar is lass than 2 digite enter the applicabls
number of 's before the number after the first two chamacters of the
name in CAPITAL letters. Eg. If yvour name s Ramesh Kumar with
squence numbor 1 then cntor RACOROODDT in tho PAM ficld.

(il

(2]

(x}

(xi}

(il

(il

0]

ey
[y

Cawiiy

After crtenng these details appropriately, click on *SUBMIT tak.

Fembers holding shares in physieal form will then directly reach the Company selection screen. However,
members holding shares in demat fomnwill now reach 'Passwiord Creation” menu wherein thoey are required
to mandatarity enter their login passwerd in the new password fisld. Kindly note that this password is to be
alsn used by lhe demal holders Tor voling lor resolulions ol any olher compary onehich hay are eligible 1o
vote, pravided that company opts for e-weting thraugh COSL platform. 1t is strongly recommended nat ta
share your password with any other pereon and take utmaost care to keep pour passward canfidential.

For hdembers holding shares in physical form, the details can be used anly far e-vwating on the resolutians
contained inthis Motice.

Click anthe EVSNfartherelevant <Baid Leasing and Finance Ca. Ltd. = anwhich you chocse tovate.

{n the woting pagc, wou will sce "RESCLUTION GESCRIPTICN" and againstthe same the option “YES /NG
for woting. Selact the aption YES ar MO as desired. The option ¥ES implies that wou assent to the Resoalution
and oplion MO implies halyou dissenlle lhe Raselulion.

Clickanthe "RESOLUTIONS FILE LINKTIf wou wish ta view the entire Resolutioh details.

After selecting the resolution yau have decided ta wote on, click an "SUBMIT®. A confirmatian box will be
digplayed. [T you wish lo conlirm your vale, click on “0K", else lo change youre vole, click an "CANCEL" and
accordingly madify your vote.

Onee you "CONFIRM yourvale on the resolulion. yau will ol be allowsd 1o madily your vole.

You can alsn take a print of the wotes cast by clicking on “Click here to print” aplion on the YMoting page.

If a demat account holder has forgotten the changed login password then Enter the User 10 and the image
verificalion code and click on Forgol Password & enler lhe delails as prompled by he syslem.

&>


http://www.cvisiontech.com

E BAID LEASING AND FINANCE CO. LTD.

(X Shareholders can alzo cast their vote using CDSL's mohile app m-Vating available for android
based mohbiles. The m=Voting app can be downleaded from Google Play Store. Apple and Windows
phone users can download the app from the App Storz and the Windows Phane Store respectively.
Please fallow the Instructlans as prampted by the moblle appwhile vating an your mahblle.

(¥i¥) Mote for Non — Individual Shareholders and Custadians

Mean-lndividual shargholders (e other than Individuals, HUF, NRL gte) and Custodian are reguired to log on to
weny evotinglindia.com and register themselves as Corporates.

& scanned popy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk. edating@@edslingia. con.

After receiving the login details a Compliance Wser shpuld e created using the admin login and password. The
Compliange Lserwould be abile to link the aceount{s) forwhich they wish to vote pn.

The ligt of gecounts linked in the login should e mailed to helpdesk edstingi@edslindia.con and onoapprpval of the
acconnts theywolld be able to cast their wote.

& scanned copy of the Board Resalution and Poover of Attorney (POA} which they have issued in fauour of the
Custodian ifamy, should be gploaded in POF forrmat in the systerms for the scrubini2er to verify the sames.

CelIn case you have any gueries or issues regarding e-ugpting, you meay refer the Freguently Asked Qulestions
CFAQS™ and e-voting manyal available at s edotingindia.com, undaer help section pr owaite an email to

helpdesk. edating@@edslingia. con.

In £aze of members receiving the physical copy: Pleaze follow all steps fram 2. na. (i} 1o 5. ne. i) Above ta cast
wate.

1. Any person who acguives shares of the Caompany and becomes member of the Corpanmy after dispateh of the
notice of AGM and holding shares as of the cut-off date i.e. Friday, September 14, 2018 | may obtain the login (D
and password by sending a request at helpdesk ewsting@icdslindia.cam. However if wou are already registerad
with COSLfor remote e-vioting then ywou can use yourexisting user D and password forcasting wourwote,

2. Incase vou have any queres or issues regarding remote e-voling, wou may refer the Frequently Asked Questions
("FACE" and remnate e-wating manual available at v evatingindia.comn under help section ar write an email to
helpdesk. evoting fcdslindia.com.

3. Members who have received the Motice by email and who wish to receive the Motice in phyeical form are requested
teafill it the requisite details angd send the sarme B the Cormpany.

Enclosures: A abowes.
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IN THE NATIONAL COMPANY LAWY TRIBLNAL, PRINCIPAL BENCH AT NEWW DELHI,
Company Application No. CA. 416 {PB}/2018 in Co. Petition No. CA[CAA)-57 (PB) 2017
IN THE MATTER QF:
SECTIONS 210 TD 232 OF THE COMPAMNIES ACT, 2013
AND
IN THEMATTER OF:
1. Jalsukh Develapers Private Limited Transferor Company 1
Company regislered under he Companiss Aol 1936
Through ilg aulhorized represenlalive: R Ramesh
Chand Paresk. Registered office ; 1, Tara Nagar,
Ajimer Road, Jaipur- 302008, Rajasthan. India.
CIN: WD RJZ0DEPTCO48207

2. 8kyview Tie Up Private Limited Transferor Company 2
Company registered under the Campanies Act, 1958

Through its authorized representative: kr. Sanjeev

Kurmar Kothari, Registerad office : 1, Tara Magar, Ajmer

Foad, Jaipur- 302006, Rajasthan, India.

CIN: UB2180RJZ011PTCO04D574

3. Baid Leasing and Finance Co. LEd. Transferee Company
Campany registered under the Companics Act, 1956

ThiraLigh its authorized tepressntative: R Panna Lal Baid

Fegislzredoilice  al*Baid House™, 2nd Floge 1, Tara

Magar, Ajmer Road, Jeipur =302008, Rajasthan, India,

CIM: L3S 10RM 831 PLCO0ESM

EXPLANATORY STATEMENT UNDER SECTIONS 230(3), 232{1) AND {2} AND 102 OF THE COMPANIES ACT, 20132
READ WITH RULE & OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES,
2016

1. Pursuant to order dated July 4, 2017, rectified vide order dated August 1, 2017, further order dated Mowvember 21, 2047
and subsequent crder dated August 24, 2018 of the Hon'ble Natichal Company Law Tribunal, Principal Bench at New
Celhi, {"MCLT"Y a Meeting of the Equity Shareholders of Baid Leasing and Finance Ce. Ltd. shereinafter referred to as
“Applicant Company or “Transferee Company™is being comaenad at the “Baid House™ || Floor , 1, Tara Macgar, Ajmer
Road, Jaipur -302 006 on Seturday. October 27, 20186 at 1:00 PR, for the purpose of conzidenng, and if thought fit,
approving. wilh or wilkoul modilicalion(s), ke Scherme of Arangameanl lor amalgamalion ol Jaisukh Developers
Private Linndted, (heteinafter refetred to as "Transfaror Compary 19 and Skonviens Tie Up Private Limited, (haerainafter
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referred o as “Transferor Company 27) with Baid Leasing and Finance Ca. Ltd. the Applicant CompanyTransferee
Company, and their respective Shareholders and creditors under Sections 230 - 232 and ather applicable provisions of
the Campanias Act, 2013 {the "Schemea™. Jaisukh Developers Private Limited, Skepwiew Tie Up Private Limited and Baid
Leasing and Finance Co. Ltd. arstogether referred to as the "Companies™. A copy of the Schame, which has been, inter
alia, approved by the Audit Committee and the Board of Directors of the Applicant Company at their respective meetings
held on December 7, 20146, is enclosed as Annexure 1. Capitalised temms used herain but not defined shall have the
meaning assigned tothem in the Scheme, unless othoryise stated.

2. Inlerms of Ihe said order daled July 4, 2077, recliled vide order daled Aoqusl 1, 2017, Turther order daled Noverbear

21, 2017 and subseduent order dated Audgust 24, 2015 the quarin for the said meeting shall be 100 equity
shargholders present in person or prowy ar 50 %4 invalue. Inease the reguired quarum for the meeting is not present, in
the meeting, then the meeting shall be adjourned far half an hour, and thereafter, the person present shall be deemed to
constitute quorum. Further in tenms of the said Qrder, NCLT, has appointed Mr. Hitendra Nath Rath, advocate as the
Chairperson, hr. Rajnish Sinha, Adwocate, to be the Alternate Chairman of the meeting of the Applicant Campany
including for any adjaurnment or adjournments thereaf.

. This statement is being furnished as required under Sections 23003, 232{1yand {2y and 102 of the Companies Act,
2013 {the "Act") read with Rule & of the Companies {Compromises. Arrangements and amalgamations) Rules. 2015
{lhe "Ruleg"}.

. &5 stated eardier, NCLT by its arder has | inter alia, directed that a Meeting of the Equity Sharehalders of the Applicant
Company shall be canvened at "Baid House™ Il Floor . 1, Tara Nagar, Ajmer Road, Jaipur -302 006 on  Saturday,
Oetober 27, 20138 at 1:00 PR the purpose of considering, and if thought fit, approving, the arrangement embodied in
the scheme - Equity sharsholders would be entitled tovote in the 2aid meeting either in persan ar through proxy

In addition, the Applicant Campany is seeking the approval of its equity shareholders to the Scheme by way of vating
through postal ballot and e-voting. Circular Mo, CIRACFD/CMDM 62015 dated 30th day of Nevember 20015 ["SEB|
Circular®y issued by the Secunties and Exchange Board of India (*5EBI™, inter alia, provides that approval of Fublic
Sharehaolders of the Applicant Compony to the Schame shall be obtained by wey of voting through postal ballot and e-
viling. Since. lhe Applicanl Company 15 seasking the approval of ils equily shareholders (which includes Pobilic
Sharehalders) oy the Schemea by way of wating thraudgh postal ballst and e-woting. no geparate procedure for voting
through postal ballat and e-voting would be required 1o be cardad out by the Applicant Company for seaking the
approval to the Scheme by its Public Sharehalders interms of SEBI Cireular. The notice sent to the equity shareholders
{which includes Fublic Shareholders’ of the Applicant Company would be desmed to be the natice sent to the Public
Shareholders of the Applicant Company. For this purpose, the term "Fublic” shall have the meaning assigned to it in
Eule 2{dYofthe Securitias Contracts {Regulations) Rules, 1957 and the term "Fublic Shareholders” shall be construed
according .

MNCLT, vide its Order dated August 24, 2018 has, inter alia, held that since the Applicant Company is directed to
corvens a meeling ol ils equily shareholders, which includes Public Shareholders, and Lhe voling in respedcl al ihe
edUity shatehalders which includes Public Shareholders, is through postal ballot and e-vating, the $ame s in sufficiznt
compliance of SEBI Circular.

The scrutinizer appointed for conducting the postal ballot and e-voting process will submit his consolidated report to the
Chairman of the Applicant Company after completion of the scruting of the postal ballst including e-vating submitted =0
as to anncunce the results of the postal ballot and e-voting exercised by the Shareholders of the Applicant Comparny. In
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terms of the SEB| Cireular, the Scheme shall he acted upon anly if the wates cast by the Public Shareholders {through
postal ballot or e-wotingy in fawour of the resolution for approval of Scheme are more than the number of voles cast by
the Public Sharehalders againstit.

5. Inaccordance with the provisions of Sectiong 230 — 232 ofthe Act, the Schems shall be acted upan anlyifa majority in
persons representing three fourths in value of the equity shareholders, ofthe Applicant Compainy, voting in person or by
prowy ar by postal ballot are-vaoting, agree te the Schemea.

6. In terms of order dated July 4, 2017, rectified vide order dated August 1, 2017, further order dated November 21, 2017
and subsequent order dated August 24, 2018 passed by MCLT, if the entries in the recards/registers of the Applicant
Compary inrelation to the number orvalue, as the case may ba, of the equity shares are digputed, the Chairman of the
meeting shall daterming the number or value, 83 the case may he, forthe purposes of the sqid meesting,

Particulars of Applicant Ceampany

7. Baid Leasing and Finance Co. Ltd (CIN: LESS10RJGMPLCONESS1) is a listed comparny incorporated under the
prowisions of the Companies Act, 1956, and presently having its registered office at "Baid House", lInd Flaor, 1, Tara
Maoar Ajner Road, Jaipur 302006 {Rajasihant. The Applican] Gornipam was originally consliluled a5 8 pubilics limiled
company on December 20, 1991, underthe name and style of Baid Leasing and Finance Co. Ltd. under the Act as per
the Certificate of Incorporation issued by the Registrar of Companies, Rajasthan at Jaipur. It is registered as a Mon
Deposit taking Man Banking Finanee Comparny with the Reserve Bank of India.  Email id of the Caompany is
ce@baidgroup.in, The PAN of the comparny is AAACBE404E, The Shares of the company are listed on BSE Ltd. The
main husiness carfied out by the Campany is hirs purchase financing and loan againat property.

8. The ohjectz for which Applicant Company has been eztablished are set out inits Memerandum of Association.
Some of the relevant objects of Applicant Company are as follows:

& Toacquire and give on lease, letout on hire, sub-lat, mentoage. hypothecate, sl or otherwise dispose of ordeal In
whale or any part of machineties. plants, accessories, egquipmeants, gadagets, computers, electrical equipments all
domestic goods, computer pragramme software, office equipments of all kinds, security system, motar vehicles,
boats, spare parts, als, instruments, tabulations, excavators, agrculture equipments, cranes and other capital
goods to industrial underakings, agriculture traders, manufacturers, users, mine holders and to receive, car
rentals, lease money, instalmants thereof in any part of Indiaor abroad.

&  Tocarty an and undettake the business of hire-purchase, purchasing, selling. hiring ar letling an hirg all Rinds of
plant, machinery, equipments and all Kinds of movable and immevable property including land, building and shed
and to assist in financing of all and of every kind and description on hire-purchase on deferred paymeant or similar
transacticn and to undertake to arrange to pracure raw materials or stores, to distribute finished praducts or by-
products of the concems, firma and individuals hawing amy bype of financial assistance from the company and to
subside, finance or assist in subsidizing in finanging the sales and maintenancs of any goods, articles or
commodities of all and every kind and descriptian.

& To camy on the business of financers, financing agents, share agents, recoveny agents, bill discounters and to
undertake and carry on the business of money lending (subject to the provisions of law} either by way of pledge,
martgage, hypothecation, charge en without amy scouritics to any person, individual, body-corporate, firm,
araanizalion, authorily bl the company shall nol carry on he banking business wilhin e meaning of Banking

Requlations Act, 1949
& Toprovide, manadge, administer, swn and to caney on tha business of long term finance 1o amy parson or persans,
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COIMPHATY, Go-operalive sociehy associalion of persons, body olindividuals, group housing projecls. amy legal enlily,
with interast and for with  or without any security for construction, acouive, purchase, enlarge, losn against
proparties, renovate ar-repair for any house, lat, raw house, bungalow, rooms, huts used for residential purpose
eitherintotal or part thereof and to carmy outhousing finance activities in the country and other related activities and
to purchasze any freehold or leasehold lands, estate or interest in any property to be used for any of the above
pUrpoScs.

& Tocarmy onthe business affactaring by purchasing and selling debts receivables, claims, mortigage backed assets,
pettfolio, including debt callection with regard ko housing financing, and matters ancillary or incidental thersto.

& Toinvest in, acouire, hold, underwrite, sell, transfer, trade of athersise deal in shares, stocks, dehenture stocks,
bonds, hegatiable instruments, securities of any comparny, whether Listed ar atheraise, Government, Public Bady
ar autharity, Municipal and Loacal Bodies, whather in India and abraad, and in buollion, including gold, sibeer, Ao
commedilies, precious melals, slones, diamonds, pelroleum and energy produels and all slher cormmnodilies,
product, asset, in spot and futures and in derivatives of all the above commodities. securities or any other scrip on
any recognized stockicommodity exchanges in India and abroad.”

"{bject clause inserted wide special resolution passed by the equity share holders of the company in the extra
ordinary general meeting held on December 08, 2012,

Clausz {B. 19 of Object Clauss |l of the Memorandum of Assaciation of Baid Leasing And Finance Co. Ltd., which
containg provision for amalgamation is reproduced herain below:

“[B. 19T e amalgarmate, entar inko partnership or into any artangement for sharing profils, aniaoe of interasts. on-
operalion, jeinlvenlure or reciprocal concassion or Tor limiling compelilion wilh amyg person | livm or body corporale
whether in India or cutside carrying on ar engaged inor about to carry on or engage in any business or transaction
which the company is authorised to carry on or engage in or which can be camried on in conjunction therewith or
which is capable of being conducted so az directiy arindirect!y ta benefit the company and further to enterinto any
arrangement ar cantract with any person , association or body corporate whethar in India ar outside for technical
collaboration | technical know-how orfor such other purpose that may ssem caloulated beneficial and conducive to
the cbhjects of the company.”

8, There ars no subsidiariss, Joint ventures and associates of the Applicant Sompormy,

10. The Autharised, |ssued, Subscrbed and Paid up Share Capital of Applicant Company as on 317 March, 2018 was
as follows:

Autharised Share Capital Amount {rupees)
1,20,00,0C0 Equity shaes of 33, " 0- each 12,60,00 000-

Issued Share Capital
1.01.00,000 Equity shares of Rs. 10¢- each 10,10,00, 000

Subscribed and Paid-up share capital

1,01,00,000 Equity shares of Rs. 10¢- each 10,710,800, D00~

Thers ia no change in the capital structure of the Company as andate.
1. The Applicant Company has no outstanding employee stack options and stock units as per the provisions of the
Companias act, 2013,

Particulars of Jaisukh Developers Pwt. Ltd. (Transferor Company 1)

12, Jaisukh Developers Put. Ltd, {CIM; U701 RJZ005PTCO48207is a private limited company incorporated under the
provisions ol the Gompanies Acl, 1958 and presenlly baving ils regislered oMce al 1, Tara Nagar, Ajmer Road Jaipar
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13.

302006 (Rajasthan). The Transfersr Company 1 was constituted as a private limited eampany an September 19,
2005, under the name and stde of Jaisukh Developers Pat. Lid. under the Act as per the Cedificats of Incorparation,
issued by the Deputy Registrar of Companies, West Bengal . However, later on the registered office of the campany
was shifted from West Bengal to the present address in the State of Rajasthan, Certificate of shifting of registered
office was issued by the Registrar of Companies; Rajasthan at Jaipur dated September 10, 2015.Email id of the
Company is jaisukhdevp@o il com. The PAM of lhe compary is AABCJ7E4TH. The main business carned oul by
the Company is gummission based services.

The ohjacts for which Transferor Company 1 has been established are set out in its Mamorandum of Association.
Spme of the relevant objects of Transferar Company 1 are as follows:

& To carmy on Real Estate business and for that purpoze, by, =ell, purchase, take on lease, oronrent, or on
zhancy or sthempise, ghve an lease, or on rent, or an tenancy, aran license, aroatheraise maintain, develop,
demaolish. alter, canstruct, build and turn to account any land or buildings owned or acguired or leased by the
Cormpany or in which the Company may be interested as awners, lessars, lassaes, licensaes, architects,
huilclars, interior decoratars and designears. A5 vendors, contrackors, property developers, and Real Estate
awners and agents whether such land or building or the development thereof be for orin respect of residential
ar commearcial purpeses such as multi storey buildings, complexes, houses, flats, office, shops, garages,
cinemas, theatres, hotels, restaurants, motels, pubs, inns, traverns, resorts or other structures.

& To carry on the business of builders, contractors, dealers of bridges, roads, culverts, flvovers, [Unnels,
channels subways, passages, commetcial, residential and industrial completes andlor any other tvpe of
eraction whather over-ground ar under-ground and manufacturers of pre-fabricated and pre-cast houses,
buildings and eraclions and malenals, leols, Implermenls. machinery and melal ware in Sonneslion tharewilh,
arincidental thereta and te camy an any other business that is customarily, usually and canventionally carried
ah the the rawith.

& To inwest in, acquire, hald, underarite, sell, transfer, trade or atherwise deal in shares, stocks, debenture
stpcks, bonds, negotiabls insttuments, sacudties of any description. whethaer Listed o otherwise,
Government, Public Body or autherity, Municipal and Local Bodies, whether in India and abroad, units issued
by ary mutual fund, and inbullion, including gold, silver, agr commadilies, precious metals, stones, diamonds,
petraleurn and energy products and all other commeodities, preduct, asset, in spot and futures and in
derivatives of all the abpove commodities, securities or any other scrip an any recognized stockicommedity
exchandes inIndia and abroad

& To carry on the business of factaring by purchasing and selling debts receivables, claims, mortgage backed
assets, portfalio, including deht collection with regard to financing, repossessian and matters ancillary or
incidental thereto and t provide, manag e, administer, oan and to carny on the business of agentsibrokers for
commissiontirokerageipayment af amy king ete ar otharwise forany parson, indididual, hoody corporate, firm,
organization and for authorty etc for any and all types of businesses and activities,

*Ohject clause insented vide special resolutinn passed by the equity share holders of the companyin the extra
ardinary general mealing held on Seplember 29, 2072

rOhjent clause inserted vide speaial resolution passed by the edquity share holders of the company in the
extra ordinary general meeting held an danoary 11, 2018,
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14.
18,

16,

17.

18,

Clause (B.19.3 ol Okjecl Clauss I al (ke Memorandum of Associalion of Jaisukh Developers Pyl Lid. which
contains provision foramalgamation is reproduced herein below:

“B.A%) Subject to the provision of the Companies Act 1856 ar any re-enactment thereof for the time baing in
force | to amalgamate with Companwis] or to enter into partnership or inta any arrangement for sharing profits
Unioh of inferest, cooperation , joint Jentlre or reciprocal Concession with any persan of paisons Cormpamy or
Companies ,carmying an or engaged in ar about b carmy an or engage in or being authorised b carmy an or
ahdgane inany business ar transaction which the companyis authorised [ eary onor engaded in ofwhich can
be carmed onor in conjunction therewith orwhich is capable of being conducted so as directly or indirecthy to
benefit the companny .

There are no subsidiaries, Joint ventures and associates of the Transferor Company 1.

The Autharised, |ssuad, Subscribed and Paid up Share Capital of Transferor Company 1 as on 31° March 2018 was

as follows:

Autherised Share Capital Amount (rupees)
SZa0.000 equity shares of 3, T0/- each | 3.68.00 CC0-
lzsued Share Capital '

100 800 equily shares of s, 10/- each 1,840,058 C00-

Subscribed and Paid-up share capital

1200600 equ ity shares of =s. 10/~ each | 1.80.08 000~

There is nochange in the capital structure of the Company as ondate.

The Transferar Company 1 has no putstanding employes stock options and stock units as per the provisions of the
Companies act, 2013,

Particulars of Skyview Tie Up Pwt. Ltd. (Transferor Company 2}

Skepiew Tie Up Pub Lid. (CIN: US2190RIZ201PTCO49373] is a private limited company incorporated under the
provisions of tha Gormpenies Act, 1858, and presently having its registered office at 1, Tarm Magar, Ajmer Road, Jaipur
302004 {Rajasthan’. The Transferor Company 2 was canstituted as a private limited eompany an Farch 14, 2011,
under the name and style of Skyiew Tie Up P, Lid, underthe Act as perthe Certificate of Incomeration issued by the
Registrar of Companies, "West Bengal. However, later an the registered office of the company was shifted from west
Bengal ta the present address in the State of Rajasthan, cerificate of shifting of registered office was issued by the
Pegisltrar of Companies. Rajasthan al Jaipur daled Febroary 26, 2016, Email id ol the comnpany is
skwiewtieupdomail.com. The PAM of the company is AAPCS4848E. The main business carried outbythe Campany
is cammission based services.

The objects for which Transferor Company 2 has besn established are sst cut 0 its Femorandum of Association.
Some althe relevan| ohjecls ol Translerar Gompany 2 are as lollows:

& T cary on the business as buvers, sellers, traders, merchants, indentors, brokets, adgents. conmission
agents, assemblas, refiners, cultivatars, miners, packers, stockists, broker & sub braker, distributors,
producer, advisors, hire purchasers, of and all kinds of rubberiged cloth food graing, dairy products, soap,
detargents. biscuits, surgical diagnostics medical pulses, lzather & finished leather gaods, [eather garments,
leather products, all related items in leather, building construction & materials, and ¢oods, iron & steel,
alurninwmn, mineral & mineral products, ferrous and non-ferraus metal, stainless stesl, jute & jute products,
textile, cottan, synthetic fiber, silk, warm, woal & woolen goods, handicrafts & silk artificial synthatics,
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readymade garments, design materials, process, printers in all textiles, jewellery and Jewel products, wood &
wopd prpducts, tmnber cosmetics. stationaeng topls and hardware, plastics & plastics qoods. sugar, tea, coffes,
paper packaging material, chemicals, cement, spices, grain, factory materials, house equipments, rubber &
rubber products, fertilizers, agriculture, fruit products, industrial products, computer data matenals, software,
paints, industrial & othergases, aleohol, liguor edible & non-edible pils & fats, marine products, drugs, plants &
machinery foods, engineenng goods & equipments, office equipments, hospital equipments, railways
Accassories, medicing, sUdar & sugarcans, autamobile parts, electis & electronics componants, woeod &
fumiture made item, toys, building plans, consumer products, cansumer durables, dry flowers, plants,
prinling, arl produsts, ransporlation & all alher kinds of goods and merchandise, sommuaodilies and arlicles of
consumptian of all kinds in India.**=**

& To imvest in, acduire, hold, undenwrite, sl transfer, trade oF otherwise deal in shares, stocks, debenture
stocks, bonds, negotiable instruments, securities of any description, whether Listed ar othersise,
Government, Public Bady or autharity, Municipal and Local Bodies, whether in India and abroad, units issued
by any mutual fund, and in bulion, including gold, silwer, agri commaodities, precious metals, stones,
diamonds, petraleum and energy produscts and all other commadities, product, asset, in spot and futures and
eptions and currency and in derivatives of all the above commiodities, securities or any other scrip on any
recognized stock/commodity'currency exchanges in India and abroad.****

"***Object clause inserted vide special resolution passed by the equity share holders of the company in the
extra ordinany general meesting held on March 21, 2016,

HeHiObject clause replaced the first object clause vide special resolution passed by the equity shars halders
ofthe companyin the extra ordinary general meeting held an May 4, 2018.

Clause {B.18.) of Object Clause Il of the Memorandum of Assaciation of Skeview Tie Up Private Limited,
which cantains provisian foramalgamation, is repraduced herein balow:

*{B.18.} Subject to the provision of the Campanies Act 1538 ar any re-enactment theraof far the time being in
farce , to amalgamate with Company(siarto enter into parthership or into any arrangement forsharing prafits
unian afinterast, cooperation , joint wenture or reciprocal concession with any persan ar persons Company or
Companies carrying an or engaged in of about to cany on or engage in or being autharised to carmy on or
engags in any business or transaction which the company is authorised to carny on or engaged in or which
can ke carried on or in conjunction therewith orwhich is capable of being conducted so as directly or indirectly
ta benefit the company”

14, There are no subsidiares, Joint ventures and associates of the Transferar Company 2,

20, The Authorsed, |ssued, Subscrbed and Paid up Share Capital of Transferor SCompany 2 ason 31" March 2018 was

as follows:
Authorised Jhare Capital Armount (rMipees}
2,180,008 Eqaty shares of Be 1 sach 211,080,000
lzsusd Shore Capital

| 21011614 Eguizy shares of Re 1~ 2ach CEACE -
Subscrieed amd Paid-up share capital

218,11 814 BEquity shares of Re. 1- each 201614
11
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Thers is no change in the capital structure of the Company as oh date.

Z1. The Transferor Company 2 has no outstanding employee stock options and stock units as per the provisians of the
Companies act, 201 3.
22, Descrption and Ratiohale for the Schemea

The amalgamation of Transferor Companies with Applicant Compamy is being proposed inter alia for the purpose of
develpping the polenial lor further groelh and erpansion al the business and 1o have beller synergies, oplimizalion of
FesaUrGESs At fund raising capatlitiss.
The schemes provides for, inter alia,
. The amalgamation of Jaisukh Develapers Private Limited and Skyview Tie Up Private Limited with Baid Leasing
AndFinance Co. Ltd;
Il. Cancellation of Equity shares, if any held by eitherof the companiesinthe cther.
Ill. Alteration of the object clause of Memarandum of Associatian;
IV, herger of the authorised share capital of the transferor companies with the authorised share capital of the
transferee company,
%W, lssuance of equity shares by Applicant Company to the equity shareholders of Transferor Companies
WL listing pf the: eouity shares of ransferee compamyon BSE
w1 Waraus ather matters consequantial ta or athervise integrally connected with the above.
The praposal is ta be implemented in terms of the Scheme under Sections 230 - 233 of the Act. The expected

resulting structure, expected sharehalding pattem, swap and entitlement ratia are 8s undear:

Shareholding pattern of the transferee company - pre and post amalgamation
Categony Pre-fmalgamation as on 30" June. “Post Amalgamation

2018

Total no of Shares | % of total no.of  Total no of Shares % of total no. of

shares™ shares
Promoters and (A AN
Promoter Group (A) (ArB) A+B)
1. Indian:
Individual 14,51.781 14.37% 14.61.781 12.05%
Bodigs Corporate 7,211,200 T.14% 778104 H.458%
Sub Total (A1) 21,7283 21.51% 22,29 825 18.57%
2_Foreign 0 a a a
Promaoters
Sub Total (AZ) o o o Q
Sub Total A{A1+AZ) M. 72881 21 51% 232 20 385 18.57%
Pubklic {B) B/ (B1/
(A} (AJHE)

(5>
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1. Institutional 0 a a 0
Investors

Financial 0 0 o 2
Instiutions/Banks

Sub Tetal (B1) ] a a 0
2. Hon- Instiwtions

Bodies Corporate 935,297,075 E5.32% 83,85012 G983
Individuals 13,19,822 13.07% 13,80,312 11.20%
NREI 10,021 0 10% 10,021 0.05%
Sub Taotal [B2) Fe27.019 T2.49% br. 76045 £1.43%
Sub Tcotal B (B1+E2) 7827019 T2.49% BT TG Bd5 81.42%
Total {(A)+ (B} 1.01,00,000 100% 120,08 830 100%,
Custodian [C) 1] 1] a a
Grand Total (&) + [B) 1.01,00,000 100% 120,065,830 100%
+(C)

The post amalgamation shareholding pattem has been drawn taking into consideration sharehalding pattern of the
transferor companies as on 34 June, 2018 and the fallowing share entitlemeant ratia.

Fartransterorcampany 1- 1321 i a. forevary twenty one shares of Jaisukh Developers Put Lid of Rs. 104~ tenshares

of transferee companyi.e. Baid Leasing and Finance Co. Ltd. of Rs. 10:- each will be issued.
Far transfaror company 2-10:182 i.e. for every one hundred ninety two shares of Sleariew Tie Up Put. Lid of Rs. 1~

ten shares of transferee company i e Baid Leasing and Finance Campany Limited of Rs. 10~ each will be issued.
Tha Rationale stated abowe is explained as under and would further inter alia have the tollowing benefits:

{iy  The combination of Transferee Compary and Transfercr Companies brAngs strength that each company does
not necessarily possess individually.

(i The Transferor Companies and Transferee Company intend to achieve larger product portfolio, economies of
scale, efficiency, and other related economies by consolidating the business aperations being managed by
different managementteams.

iiiy The Transferee Company will have the benefit of the combined resources of Transferor Companies and
Transferee Company, The Transteree Company would be in a pasition to carry on consolidated operations
through aptimuom utilization of resources, avaidance of duplication and better financial strength.

(16>
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{ivy  Elimination of administrative functions and multiple recard-keeping, thus resulting in reduced expanditure.

v Improved shareholder walue forthe companies by way of improved financial structure and cash flows, increased
assethase and stronger consolidated revenus and profitability.

(viv The amalgamation pursuant to this scheme will create a focussed platform for future growth of Baid Leasing and
Finance Ca. Ltd.

Major Developments! Actions post annauncement of the scheme
There is as such no major Developmenla/Aclions posl announcement of Lhe scheme,
Corporate appravals

The proposed Scheme was placed before the Audit Committee of Baid Leasing And Finance Co. Ltd., atits meeting
held on December 7, 2016, The Audit Cammittes ofBaid Leasing And Finance Ca. Lid, ook into account the Share
Exchange Ratio Report, dated December 70 2016, issued bty M5, RB. Sngani And Associates | Chartered
Accounlanis(ihe “Share Exchange Ratio Repart™ and  Lhe faimess opinion, daled Depgmber 7, 2018, provided
by Hem Secunties Limited, a Categaory | Merchant Bankear, {“Fairmess Opinion™) appointed for this purpoze by Baid
Leasing And Finance Co. Ltd.,. Acopy of the Share Exchange Ratio Report is cncloscd as Annexure 2, The Share
Exchange Ratio Report is also open for inspection. A copy of the Fairness Opinion is enclosed as Annexure 3. The
Audit Committee of the Baid Leasing And Finance Co. Ltd. based on the aforesaid, inter alia, recommended the
Schametothe Board of Directors afthe Applicant Company.

1. The Scheme along with the Share Exchange Ratic Report was placed before the Board of Directors of Baid
Leasing And Finance Co_ Ltd., atits meeting held on December 07, 2018. The Fairness Opinion and the report of the
Audit Committes was also submitted to the Board of Directars of Baid Leasing And Finance Co. Ltd. Basad an the
afarasaid, the Board of Directors of Baid Leasing And Finance Co. Ltd. appraved the Scheme. The maeting of the
Board of Directors of Baid Leasing And Finanee Co. Ltd., held an Desember 7, 2018, was attended by SiFise)
directors (narmely, Mr. Panna Lal Baid, Mrs. Alpana Baid, ke Aman Baid, M Anurag Patni, Me Muodit Singhi). Mane
of the direclars of Baid Leasing And Finance Co. Lid. who allended the meeling voled againgl Ihe Scheme. Thus. he
Scheme was approved unanimously by the directors of the Baid Leasing And Finance Co. Lid whio attended and
virted at the mesting,

The Scherms along wilk Lhe Share Exchange Ralio Feporl was placed belove the Board of Dirsclors ol Jaisukh
Developers Private Limitad at its mesting hald on December 07, 2016, The Faimess Opinion was alzo submittad to
the Board of Directors of Jaisukh Developars Private Limited, Based on the aforesaid, the Board of Directors of
Jaisukh Developers Private Limited approved the Scheme. The meeting of the Board of Directors of Jaisukh
Develapers Private Limited, held on December 07, 2014, was attended by 2{Twa) directors namely, hr. Ramesh
Chand Pareek and hir. Rohit Kurnar Nolkha, Mone of the directers of Jaisukh Developers Private Limited who
attended the meeting wated against the Scheme. Thus, the Scheme was approved unanimaously by the directors of
the Jaisukh Develapars Private Limited who altended and voted at tha meating.

an
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The Scheme along with the Share Exchange Ratis Report was placed before the Board of Directors of Skysiew Tie
Up Private Limited at its meeting held an December 07, 2016, The Fairness Opinicnwas also submitied o the Board
of Oiregtors of Skeyevigw Tie Up Private Limited. Based on the aforesaid, the Beard of Dirgotars of Skepview Tie Up
Privale Limiled approwved the Scherne. The rmeeling of he Board al Directors ol Skyigw Tig Up Prvale Limiled, feld
on December 07, 2014, was attended by 2{Twol directors namely, Mr. Mano Kumar Jain and Mr. Sanjesv Kumar
Kothari, Mone of the directors of Skyview Tie Up Private Limited who attended the meeting voted against the
Scheme, Thus, the Schame was approved unanimously by the directors of the Skyview Tie Up Private Limited who
attended and woted atthe meeting.

2.  Approvals and actions taken in relation to the Scheme

BSE hat heen appainted &% the designated stock exchange by Baid Leasing And Finance Co, Ltd. for the purpose of
coordinating with the SEBI, pursuant to the SEBI Circular Baid Loasing And Finance Co. Ltd has recorsed
observation letters regarding the Scheme from BSE, on March 28, 2017, In terms of the obsenvation letters of BSE,
dated March 29, 2017, BSE inter alia, canveyed their no adverse obeervations o abjection for filing the Scheme with

the Hon'ble NCLT. Copy ofthe observation |etter, received from BSE, is enclosed as Annexure 4,
As required by the SEBI Circular, Baid Leasing And Finance Co. Ltd. had filed the complaints repott with BSE an 11th

day of January 201 7. Thiz report indicates that Baid Leasing And Finance Co. Ltd received nil complaints. A copy of
the camplaints report submitted by Baid Leasing And Finance Co. Lid b BSE, dated 11th day of January 2017 is
enclosed as Anheyure 5.

2. Salient extracts of the Scheme
Thesalient extracts of the Scheme are as under;
Part A:
DEFINITIONS
fa} Appointed Date’ means the 19 day of Apl, 2018 oF such other date a5 may be agreed betwesh the
Transleror Companies and he Transleree Compary and approved by Lhe High Courl ! Nalional Gonpaiy
Lerw Tnhunal {NCLTY, as the case may be;

fhj Effactlve Date’ means the last of the dates on which the conditions referred Ko in Section 16 of this
Schemes have been fulfilled. All referenceas in this Scheme to the dats of “coming inta effect of this

Scheme" or “effectiveness of this Schemea” or “Scheme taking effect” shall mean the Effective Date;
fcl  LUndertaking shall mean the entire business and the whole of the undenakings of the Tranaferor

Companics as a gaing concern, all its asscts, rights, debts, putstanding, liabilitics, dutios,

ohbligations and employvess as on the Appointed Date including, but not limited to, the following:
a. Al the asscts and propertics fwhether moveable or immaoveable, tangible or intangible, real or

personal, in pessession or reversion, corporeal of incorporeal, present, future or contingant) of the
Transferor Companies, whether situated in India ar abroad, including, but not limited b land
{whether leasehold or freehold), plant and machinery, computers, equipment, buildings and
structures, offices, residential and other premises, diesal generator sets, stock-in-trade, packing
material, raw materials, capital work in progress, sundry dehtors, furnitune, fiviures, interiors, office
equipment, Yehicles, appliances, aceessories, power lines, depots, deposits, all stocks, stocks af
fuel, assets, ivestments of all Kinds Jncluding shares, scripls, subsidiatss, stocks. bonds.
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debanturs stocks, units or pass through certificates) including shares or other securities held by the
Transferar Campanias, cash balances o depasits wAth banks, chedueas on hand, loans, advanceas,
contingent rights of benefits, ook debts) receivables, actionable claims, earmest moneys.
advances or deposila paid by lhe Trangleror Companies, Inancial assels, leases (including bul nol
limited to lease nghts of the Transferor Companies), hire purchase contracts and assets, lending
contracts, rights and benefite undar any agreement, benefit of any security arrangements or under
ary guarantess, reversions, powers, bids, tenders, lefters of intent, expressicns of interest,
development rights {whether vested or potential and whether under agreements ar otherwise],
municipal permissions, tenancies or lisense in relation to the office and lor residential propertiss
{including far the employees or pther persons], guest houses, godowns, warehouses, licenses,
fived and other assets, intangible assets {including but not limited to saftware), trade and service
names and marks. patents, coperights, designs and other intellectdal proparty ghts of amy nature
whalspever, righls 1o use and avail al lelephonas, lelexes, laosimile, email, inlemel, leased line
connections and installations, utilities, electncity and other senvices, reserves, provisions, funds.
benefits of assets or properties or other interast held in trust, registrations, contracts, endgagements,
arrangaments of all kind, privilegas and all ather rights, title, interasts, other benefits {including tax
benefits), assets held by or relating ta any Transfercr Companies employee banefit plan, derivative
instruments, forward eantrasts, insurance claime receivable, tax haliday benefit, incentives, credite
{including tax creditsy, minimurm altemative tax credit, antilemnant tax losses, dghts, easements,
privileges, libeties and advantages of whatsoevar nature and wheresoaver situate belanging to ar
ity the cranership, posnet Or possession and 0 the contenl of arwastad in or grantad in favour of or
enjoyed by Lhe Transleror Companies orin conneclion wilh or relaling la the Transigmoe Companiss
and all ather interests of whatsoever nature belonging o or in the ownership, power, possession or
the control of orvested inorgranted in faveur of or held forthe benefitaf or enjoyved bywthe Transforor

Companies, in each case, whetherin Indiaorabroad.
Al agresments, nghts, contracts, entitlements, licenses, permits, permissions, incentivas,

approvals, registrations, tax deferrals and benefits, subsidies, concessions, grants, rights, claims,
leases, tenancy rights, liberties, special status and other benefits or privileges and claims as to any
patents, trademarks, designs, quotas, rights, engagements, arrangements, authorities, allatments,
secUfity ammangemeants, benefits of any guarantees, reversions, powers and all other approvals of
every kind, nature and description whatspever relating to the Transferor Companies business

activities and pparations.
Al intellectiual property rightz, andineering and process information, software licenses [yhether

praprrietang ar atherwise], drawings, records, files, hooks, pARSrS, compUter programmes, manuals.
dhala, calaloques, sales and adverbsing malenal, lisls of presenl and fermer cuslomers and
suppliers, customer credit information, customer pricing infonmation, other customer infonmation
and all other records and documents, whether in physical or electronic form, relating to the business

activities and cperations of the Transferor Companies.
Amounts claimed by the Transferor Companies whether or not so recorded in the books of account

of the Transferor Companies from any Govemmental Authority, under any law, act, scheme o rule,

as refund of any tax, duty, cess or of any excess payment.
Rights to any claim not preferred or made by the Transferar Companies in respect of any refund of
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tax, duby, cess or ather charge, including any ermnenus or excess paymeant thereaf made by the
Transferar Coampanias and any interest theraan, undear amy law, act, rule ar scheme, and in respact
of set-off, carry forward of un-absorbed losses, deferred revenue expenditure, dedogtion.
exemplion, rebale, allowance, armorlizalion benelil, elc whelber under he Incorne Tar Al 1961,
the rules and regulaticns thereunder, or taxation larws of other countries. or aimy other or like henafits
under the said acts or under and in accordance with any law or act, whether in lndia or anywhere
outside India.

f. All debts y=zecured and unsecured), liabilities including contingent liakilities, duties, leases of the
Transferor Companies and all ather obligations of whatseever kind, nature and description
whatsoever and howscewver arising, raised or incurred or utilized. Provided that if there exists any
referance in the securty dacuments ar arrangements enterad inta by the Transteror Campaniss
under which the assets of the Transferor Campanies stand offered as a security far any financial
assistance or obligation, the said reference shall be construed as a referenes to the assats
pertaining o the Undertaking of the Transferor Companies vested in the Transferee Company by
Lhe wvirlue of Lhe Scheme. The Scheme shall nol operale lo enlarge lhe securily (or any loan, deposil
or facility created by the Transferor Companies which shall vestin Transferee Company by virtue of
the amalgamation. The Transferee Company shall notbe chbliged to create amy further or additional
security thereof afterthe amalgamation has become effective.

9. Allother obligations of whatsoever kind, including liabilities of the Transfercr Companies with regard

to their employees, ar the employees of any of their subsidiaries, with respect to the payment of
gratuity. pension benefits and the provident fund or cther compensatian or benefits, if any, whather

in the event of rasignation, death, valuntary retirament or retrenchment aratherwise;
h. Al permanent and temporary employess engaged by the Transferor Companies at various
loations.

FART E
AMALGAMATION OF THE TRANSFEROR COMPANIES WITH THE TRANSFEREE COMPANY

1 TRANSFERANDVESTING GF UNDERTAKING

Gererglhy

1.1, Upan the caming intg effect of the Scherme and with effect fraom the Appointed Date and pursuant i the
provisions ol Seclion 384 and olher applicable provisions of 1he Azl T @y he Underlaking ol the Transleror
Companies shall, without any further act, instrument or deed, he and stand transferred to and ! or vested inor
be deemed to have been and stand transferred to or vested in the Transferee Company as a ¢ oing concern so
as to become as and fram the Appointed Date, the Undertaking of the Transferee Company by virtue of and in
the manner provided inthis Scheme, togetherwith all estate, rights, titles and interests and authorities including
aceretions and apputenanceas therein including dividends, ar ather banefits recaivabla.

Transfer of Assels

1.2, Without prejudice to the generality of Scction 3.1 abowe, upan the coming into cffect of this Scheme and with
effectfrom the Appointed Date;

1] All azsets and properties of the Transferor Companies as on the Appointed Date, whethar or not
(207
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included in the books of the Transferar Companies, and all assats and properties which are acquired
by the Transfaeror Campanies on ar after the Appointed Date but prior to the Effective Date, shall be
decmed W be and shall become the assets and praperties of the Transferce Campany and shall
under Lhe provisions of Seclions 391 1o 384 and all olher applicable provisions. il any, ol lhe Al
without any further act, instrument or deed, be and stand tfransferred to and vested in and be deemed
to have been transferred to and vested in the Transferee Company upon the coming into effect of this

Bcheme pursuant ta the provisions of Sections 391 b 304 of the Act,
(il Inrespect of such assets owned and belenging to the Undertaking of the Transferor Companies as are

mavable in nature or are otheraise capable of transfer by manual delivery or by endarsement and
delivery, the same shall be so transferred by the Transferor Companies, and shall became the
proparty of the Transferee Company in pursuance of the provisions of Section 394 and other

applicable provisions of the Act.
(il  Inrespect of movables atherthan those dealtwith in Section 3.2 {iijabove including withautany further

act, instrument or deed of the Transferee Company the sundry debts, receivables, bills, credits, loans
and advanees, if any, whether recaserable incash orin kind arfor value to be received, bank balancas,
imvestments, sarmsst mgnesy and deposits with any Governmgnt, quasi governmesnt, [ocal oF ather
aulhanly or body orwilh any compary or alher person, the game ghall on and rom the Appoinled Dale
stand tranzferred to and vested in the Transferee Company without any notice or other intimation to
the debtors {although the Transferee Company maw without being obliged and if it so deems
approprate at its sale discretion, give notice in such form as it may deem fit and proper, to each
persan, debtor, ordeposites, asthe case may be, thatthe said deht, loan, advance, balance or deposit
stands transferred and vested in the Transferee Comparny).

iivl Al consents, pemissions, licenses, permits, quotas, approvals, cerificates, clearances, authorities,
lzases, tenancy, assignments, allatrents, registrations, incentives, subsidies, cancessians, grants,
rights. claims, liberties, special status, other benefits ar privileges and any powers of attorn ey given by,
issued o ar execiated in favour of the Transferar Companies including in relation to the Undertaking,
and all rights and henefits which have acerled to the Tiansferor Companies shall, Lnder the
provigions of Seclion 321 o 384 and olher applicable provisions, iTany, of the Azl sland lranslarred 1o
and vested in. or shall be deem to be transfered o or vested in, the Transferee Company, as if the
same were onginally given by issued o or executed in favour of the Transferes Company, 0 as to
become, as and from the Appointed Date, consents, permissions, licenses, permits, quotas,
approvals, cedificates, clearances, authorities, leases, lenancy, assignments, allotments,
registrations, incentives, subsidies, concessions, grants, rights, claims, liberties, special status, other
benefits or privileges and any powers of attarney af the Transferes Compary which are valid, binding
and enfarceable on the same terms, and the Transferee Company shall be bound by the terms
theraof, the obligations and duties thers under. and the rights and benefits undae the same shall be
guailakle Lo the Translaree Compram,.

1.3 Without prejudice to the generality of Sectian 3.1 above, upan the coming inta effect af this Scheme and with effact
fraant the Appointed Chate:

{il  All the liabilities including all secured and unsecursd debts, whether in Indian rupess or farsign
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i}

{if

{i)

currency, sundry crediors, contingsnt habMities, dulies, chiipations and undedakings of the Tranaferor
Companics of cvery kind, nature and description shatsoever and howsocveransing, raised orincurred
ar utilized for its business activities and operations (the “Liabilities™) shall, without any further act,
instrument ar deed, be and the same shall stand transferred to and wested in ar deemed ta have bean
transferred to and vested in the Transferee Company without amy futher act, instrument or deed, along
with any charge, lien, encumbrance or security thereon, and the same shall be assumed to the extent
they are outstanding an the Effzctive Date so as 1o become as and from the Appainted Date, the debits,
liabilities, duties and abligations of the Transferee Company and further thatitshall nat be necassary 1o
ubitaln consent of any third prary arother persan wha is & par o the contract or arrangenients by il
of which auch debts, hiakilities. duties and ohligations hawve ansen, in order to give effect to the
provisiong of this Sectian. Further, all debts and loans raised, and duties, liahilities and obligations
incurred or which arise or accrue to the Transferor Companies on or after the Appointed Date till the
Effective Date, shall be deemed to be and shall become the debts, loans raised, duties, liahilities and

abligations incurred by the Transferee Campany by virtua of this Scheme.
Where any of the debts, liabilities, laans raised and used, liabilities and cbligations incurred, duties and

abligations of the Transferor Companies as on the Appointed Date deemed to be transferred to the
Transferee Company have been discharged by Transferor Companies after the Appointed Date and
priar to the Effective Date, such discharge shall be deemed to have been for and on account of the

Transferee Campamy
&l loans raised or used and all liabilities and obligations incummed by the Transferor Companias for the

aperatinns af the Transfarar Cormpanias after the Aopainted Date and prioe o the Effective Date, shall,
sUbject to the terng of this Scheme, be desnied o have been raised, Used orincunred for and on bebalf
af the Transferee Company in which the Underaking shall vest in terms of this Scheme and to the
cxtent they are cutstanding on the Effective Date, shall also without any further act or decd be and
stand transferred to and be deemed to be transferred to the Transferee Company and shall become the
debts, liabilities, duties and obligations of the Transteree Company which shall meet discharge and

satisfy the same.
The Transferar Campanies may, if required, give notice in such form as it may deem fit and proper to

each party, debtar or borrower a5 the case may be that pursuant to the High Court! National Company
Law Tribunal {WCLTY, as the case may ba, sanctioning the Scheme, the said debt, loan, advance, etc.

he paid or made goad ar held on account of the Transferee Company as the person entitled thereto.
The Transfaree Company may, if required, give notice in such fammn as it may deem fit and proper to

each person, debtor or borrower that parsuant to the High Court! Mational Company Law Tribunal
{MCLTY, as the case may be having sanctioned the Scheme, the said petann, debtor ar borrawer shall
pay e debl loan or advance o miake good the same or halgd the same Wwils accountand (kal the righl
af the Transfarze Company to recover or realise the game is in substitution of the right of the Transferor

Companics.
The transfer and «westing of the assets comprised in the Underaking to and in the Transferes Company

undcr this Schome shall be subject to the mortgages and charges, if amy, affecting the samc, All
encumbrances, if any. existing pricr to the Effective Date over the assets of the Transferor Companies
which secures or relate to the Liabilities shall, after the Effective Date, without any further act,
inzstrumeant ar deed, continue to relate and attach to such azsets ar any part theraof to which they are
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i)

(i)

related ar attached priar to the Effective Date and as are transferred to the Transferee Company
Provided thatif any of the agzets of the Transferar Companias hawve not been encumberad in respect of
the Lighilities, such assets shall remain unencumbered and the eyisting Encumbrance referred to
above shall nol be exlended Lo and shall nol operale over such asgels. Furlhar, such Encumbrances
shall not relate or attach to any of the other assets of the Transferor Companies. The absence of any
formal amendment which may be required by a lender or trustee or third party shall nct affect the

aperation of the above,
Loans and advances and other cbligationz (including any guarantees, letters of credit, letters of

comfort or any otherinstrument or arrangementwhich may give rise to a contingent liakility in whatewer
formYif any, due or which may at any time in future becomes due between the Transferor Companies
and the Transferas Company shall, ipan facts stand discharged and come to an end and there shall be
na liabiliny in that behalf on any party and the appropriate effect shall be given in the baoks of accounts
and records of the Transfares Comparny.

vithout prejudice to the provisions of the foreqoing Sections and upon the effectivenzss of this
Srchemme, the Transferor Companies and the Transferee Cormpany shall executs any instruments ar
dacuments ordo all the acts and deaeds as may be required, including the filing of necessary particularsg
and / or modilicalion{s) of charge, wilh lhe Regisirar ol Companies having jurisdiclion lo give Tormal
effect ta the abowve provisions, ifreqguired.

fviii) Il is expresshy provided Lhal no olher leom or condilion of the liabililies ranslzrred o the Transleras

Company iz madified bywirtue of thiz Scheme axcept to the extent that such amendment is reguired by
necessary implication.

1.4. Subjecttothe necessary consents being obtainad in accordance with the terms of thiz Schame, the provisions of this

1.5

Section 3 shall operate, notwithstanding anything to the contrary contained in amy instrument, deed or writing or the

terms of sanction or igsue or any security document, all of which instruments, deeds arwritings shall stand modified

and/!er superseded by the foregoing pravisions.
Subject to the terms of this Scheme, the transfer and wvesting of the Undertaking of the Transferor Companies under

this Scherme shall net affact any transactions ar proceedings already concluded by the Transferar Companies on ar
betore the Appointed Date or concluded after the Appointed Date till the Effective Date, to the end and intent that the

Transferee Company accapts and adopls all acts, deeds and thingz made, done and executed by the Transferar

Companias as acts, deeds andthings made, dane and executad by or on behalf af the Transferes Campany.
ISSUE OF CONSIDERATION BY THE TRANSFEREE COMPANY
Upon the effectiveness of the Scheme, in consideration of the transfer of and westing of the Undertaking of the

2.1,

Transferor Campanias in the Transferee Company and intarms of tha Scheme, the Transferes Coampany shall,

withut amy further application, act, instrument or deed, igsue and allat to the edquity sharehalders of the
Transleror Companies fuboses names ave reqgislered in the Register of Mermbers of Lhe Transleror Company
onthe Record Date, or his 'herfits legal heirs, executors or administrators or, 4% the case may be, successors),

eouily shares of ace value Rs 1= (Fupees Ten) esach crediled as lully paid up of Lhe Translees:s
Company in the ratio of 10 {Ten) enuity shares of the face walue of Bs. 10/ {Rupass Tent each of the
Transferce Company for cvery 21 {Twenty One) cquity shares of Rs, 10:- (Rupecs Toen) credited as fully
paid-up held oh the Record Date by such equity shareholders ortheir respective legal heirs, executors or

a}

b}

administratars or, as the cess may be, successors in the Transteror Company 1{the “New Equity
Shares").
equiby shares of face value Rs. 104 {Rupees Ten) sach credited as fully paid up of the Transferee

QD
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2.2

2.3,

24

2.5

2B

27

28

Company in the ratio of 10 41Ten] equity shares of the faze value of Rs. 10&- {Rupees Ten) each of the
Transferese Company far every 192 {Onme Hundred and Ninety Two) equity shares af Re. 1- (Fupes One)
credited as ully paid-up held on the Becerd Date by such equity shareholders ar their respective legal
heirs, ereculors or adminislralors or, as Lhe cagse may be. succassors in lhe Transleror Company 2 {Lhe
“New Equity Shares™).

Whera New Equity Shares are to be allotted to heirs, execUtors or administrators or 85 the case may be, to
successors of decensed equity sharsholders of the Transfaror Companies, the concemed heirs, executors,
administrators or successors shall be obliged to produce evidence of title satisfactory tothe Board of Directors
ofthe Transferee Company

The raticinwhich equity shares of the Transferee Companyare to be igsued and allotted to the shareholders of
the TransferorCompanicsis herein referred to as the “Share Exchange Ratio™, In the cvent of anyincrcasc in
the issued, subscribed or paid up share capital of the Transteree Company or issuance of any instruments
convertible into equity shares ar restructuring of its equity share capital including by way of share
splitfconsolidationdissue of bonus shares, free distribution of shares or instruments convertible into equity
shares o other similar action in relation to the share capital of the Transferee Company at any time before the
Fecord Date, the Share E¥change Ratia shall be adjusted appropriately totake into aceount the effect of such
izsUAnce or corporate actisns and assuming conversion afany such issued instruments conveartible inko equity
shares.

Mew Equity Shares izsued in terms of the Scheme shall, in compliance with the applicable requlations, be
listed andor admitted o trading on the relevant stock exchange(s) in Indig where the equity shares of
Transferee Company are listed and admitted to trading. The Trangferes Company shall enter into such
amangcments and gise such confirmations and/or undetakings as may be nccossany in accordance with
the applicable laws or regulations for complying with the formalities of such stock exchangefs). The New
Equiby Shares allotted pursuant to this Scheme shall remain frozen in the depaositories system till relevant
diractions in relation to listingArading are provided by the relevant stock exchanges(s).

In so far as the equity shares of the Transferor Companies held by the Transferor Companies inter se,
Transteree Company of its subsidiaries or itz limited liability partnerships are concerned, if any, antha Effactive
Drate such shares shall stand cancelled and to that extent the Transteree Company is required to issue less
number of shares.

Upon the New Equity Shares being issued and allatted to the shareholders of Transferor Companias, the
shares held by the said members of Transferar Coampanies, whether in the physical farm or in the
dematetialized form, shall he deamead to have heen automatically cancelled and be of nn effect, without amy
further acl, deed oF inglrurenl,.

I s far as New Equiny Shares are concemead, the same will he distributed in dematerialized form te the gouity
shargholders of Transleror Cormpanigs, provided all details relaling 1o Ibe acoounl with Lhe deposilory
participant are available to Transferse Company. All those equity sharshalders who hold equity shares of
Transforor Companics and do not prowvidc their details relating to the account with the depository participant will
be distributed Mew Equity Shares in the physical! certificate form unless athervise communicated inwriting by
the shareholders on or before such date as may be determined by the beard of Transferee Company or
committes theraaf.

Upan the coming inko effect of the Scheme, the Mew Equity Shares of Transferee Company ta be issued and

QD
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2.8

2,10,

allotted 1o the members of the Transferar Companies as pravided in the Scheme shall be subject 16 the
proviginns of the mamaorandum of assaciation and articles of assaciation of the Transferes Company and shall
rank 2a0 passu rom he dale of allolmenl in all respecls wilk Lhe eeisling equily shares of Transleree Corn panmy
including entitlerment in respect of dividends, The issue and allotment of New Equity Shares by the Transferes
Company to the members of the Transferer Companics as provided in this Scheme is an integral part hercof

and shall ke deemed b have been carred cut pursuant to the Act.
Mo fractional corificates, cntitlements or credits shall be issued or given by the Transforee Company to the

shareholders of the Transteror Companies and the fractional share entitlements, if any, arising out of such

allotment, shall be rounded off to the nearest higher complete share.
In the event of there being any pending share transfers, whether ladged ar outstanding, of any shareholder of

the Transferar Companies, the Board of Directors of the Transferee Company shall be smpowered in
apprapriate cases, prier ta or even subsequant to the Recoerd Date, to effectuate such a transfer as if such
changes in the registered holder weare operative as on the Record Date, in arder bo remave any difficulties
arising to the transferar or transferee of equity shares in the Transferor Companies, after the effectiveneass of
this Sechame. The New Equiry Shares o b issuead by the Transferas Company pursuant o this Schamea in
respecl ol any equily shares of Lhe Transleror Companies which are hald in abeyance under the provisions of
the Act or othersise shall pending allotment or ssttlement of dispute by order of Count or othersise, be held in
aboyance bythe Transferes Compamy

ACCOUNTING TREATMENTS OF ASSETS, LIAEILITIES AND RESERVES AND SURPLUS ©F THE
TRANSFEROR COMPANIES IN THE BOOKS OF THE TRANSFEREE COMPANY

3.1

3.2,

43

4.

3.5

Recognising that the amalgamation is 10 be considersd as an "amalgamation in the nature of merger” in
accardange wilh lhe provisions al Accounling Slandard 14 - “Accounling lor Amalgamaliong” (AS-1473, Lhe
acocounting treatment in respect of assets, liabilities and reserves and surplus of the Transferor Companies in
the books of the Transferee Company shall be governed by, the provisions of AS-14,. Accordingby, all the
assets and liabilities of the Transferor Companies shall be recarded at their existing carmying amounts and in
the same form as at the Appointed Date in the bocks ofthe Transferee Company

A5 on the Appointed Date, the reserves, suplus and balance in the statement of profit and loss of the
Transferor Companies, if any, will be aggregated with the respective resemves, surplus and balanee in the
statement of profit and loss of the Transferse Company in the same form as they appeared in the financial

statements of the Transferor Companies.
An amaunt equal to the balance ling ta the credit ! debit of the Staterment of Profit and Loas in the books of the

Transferor Companies, if any, shall be credited ! debited by the Transferee Company to the balance of its
statement of profit and 658 and shall constitute (ar reduce, as the case may be) the Transferae Company's

frge resarves.
An amount equal to the balance Ming 1o the credit of Securities ! Share Pramium Accaunt in the books af the

Trarsferor Companies, if amy. shall e gredited by the Transferee Company 1o ks Seourities ! Share Premium

Boeounland shall conslilule ke Trangsleree Compary's Securilies | Share Pramiam Acoourl.

In case of any difference in accounting policies of the Transferes Company and the Transfetor Companies. the
impact of the same, lll the Appoinled Dale will be guanlified énd the same shall be appropnalely adjusled and
reported in accordance with applicable Accounting Standards so as to ensure that the financial statements of
tha Transferee Company reflect the financial position on the basis of consistent accounting policies,

@5
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4B

Upon coming into effect of this Scheme, tathe extent that thers are inter-company loans, advances, deposits,
balances of ather abligations as hetween the Transferor Commpanies and the Transferee Comparry, the
obligation in respect thergeof will come o an end and caorrespanding effect shall be given in the hooks of
accounl and records of Transizree Company [or the reduction of any assels or liabililies as lhe cage may be
and there would ke no accrual of interest or any other charges in respect of such inter-company loans.
deposits or balance with effectfrom Appointed Date.

You are requestad to read the entire taxt of the Scheme to get fully acquainted with the provisions thereof,
The aforesaid is only some of the salient extracts theraeof.

27, Other Matters:

1.

Summary ofthe Share Swap Ratio Report including the hasig afvaluation is enclosed a5 &AnnexUre 6.

The accounting treatment as proposed in the Schame is in conformiby with the acecounting standards
prescribed under Section 133 of the Act. The certificates issued by the respective Statutary Auditors of the
Companies are apen for ingpection.

Underthe Scheme, an arrangemsnlt is saughl to be entered into between Baid Leasing And Finance Co. Lid.
and it3 equity shareholders (prormater shareholders and non-premaoter shareholders]. Upan the effectivensess
af Part B of the Scheme, Baid Leasing And Financs Co. Ltd. shall allol equity shares, bassed on the Share
Exchange Ralio and in the manner as slipulaled in Clause 4 of ke Scheme, 1o the equily sharekoldars of
Jaisukh Developers Private Limited Upon the effectiveness of Part B of the Scheme, equity shares of the
Transferor Companies held by the Transferor Companies inter se, Transferee Company or its subsidianes or
its limited liability partnerships are concerned, if amy, an the Effective Date such shares shall stand cancelled
and to that extent the Transferee Company i= required to issue less number of shares. Further, Baid Leasing
And Finance Co. Ltd. shall allot equity shares, based on the Share Exchange Ratio and in the manner as
stipulated in Clause 4 of the Scheme, to the equity sharsholders of Skyview Tie Up Private Limited.

In respect of Part B of the Scheme, there i= no arrangement with the creditors, either secured or unsecured of
Baid Leasing And Finance Co. Ltd. No campromise is offered under Part B of the Scheme to any of the creditors
of Baid Leasing &nd Finance Co. Ltd. The liahility of the creditors of Baid Leasing And Finance Co. Ltd ., under
Part B of the Scheme, i3 naithar baing reduced nor baing extinguizhed. As on date, Baid Leaging And Finanoe
Ca. Lt has not received any outstanding twards any public deposits and therefare, the effect of the Scheme
on any duch public deposil holdars does nol arise. As on dale. Baid Leasing And Finance Co. Lid has nol
issued amydebentures, Inthe circumstances. the effect of the Scheme on the debenture trustee deesnotarise.

Uneder Part O of the Scheme, ho vights of the Employess of Baid Leasing And Finance Co. Ltd_ake being
affected, The services of the Enployess of respective transferor comparnies under Part G ofthe Scheme. shall
continue on the same terms and conditions on which they were engaged by the respective companies

There is no effect of the Scheme on the key managenal personnel andior the Directors of Baid Leasing &nd
Finance Ca. Lid. Further nane of the Directors, the Key Managetial Personnel fas defingd under the At and

rules framed there undery of Baid Leasing And Finance Co. Ltd and their respective relatives {as defined under

I,
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10.

the Actand rules framed thereunder) have any interest in the Scheme except tothe extent of the equity shares
held by them in Jaisukh Developers Private Limited andlor Skywiew Tie Up Private Limited and/orto the extent
Lhal Lhe said Director(s) are cornrmon direclorfs) ol he Companies and/or 1o the eedenl e said Dirgatlors) are
holding shares in Jaisukh Developers Private Limited and/or Skyview Tie Up Private Limitad as nomines
andlor to the extent that the said Director(s), Key Managerial Personnel and their respective relatives are the
direciors, members of the companies that bold shares inthe respective Companies, ifany. Save as aforesaid.
none of the said Directors or the Key Managerial Personnel haz any material interest in the Scheme. The
sharcholding of cach ofthe said Dircotors, the Key Managenal Personne! and their respectiee relatives, is less

than 2% afthe paid-up share capital of each ofthe Companies.

In complianece with the provisions of Section 232427(ch of the Act. the Board of Directors of the Baid Leasing 4nd
Finance Co. Lid., Jaisukh Developers Private Limited and Skyview Tie Up Private Limited have in their 2eparate
mesetings held on December 07, 2018 respectively, have adopted a report, inter alia, explaining effect of the Scheme
on each class of sharsholders, key managerial persennel, promoters and nen-promoter sharsholders amongst
others. Copy of the Reports adopted by the respective Board of Directors of Baid Leasing And Finance Co. Ltd.,
Jaisukh Developers Private Limited and Skyview Tie Up Private Limited are enclased as Annexure 7, Annexure §

and Annexured, respeclivel.

Mo inwvestigation proceedings have been instituted or are pending in relation to the Companies under Sectiens 21010
229 of Chapter X1V of the Act or uhder the corresponding provisions of the Act of 1858, Further, no proceedings arg

pending under the Act or under the comespanding prowisions of the Act of 1956 against any of the Companies.

T the Knowlede of the Companies. nowinding up proceadings have been filed or are pending adgainst thern under

the Act orthe corresponding provisions of the Act of 1956,

The copy aof the proposed Sohems has heen filed by the raspective Companies before the concarnsd Reqistrar of

Companizgs all on Monday July 14, 2017,

The Audited Financial Statements of Baid Leasing And Finance Ca. Ltd,| Jaisukh Davelopers Private Limiled and
Sleypwiew Tie Up Private Limited far the period ended 31st March, 2018 are enclosed as Annexure 10, Annexure 11

and Annexure 12 respactively.

Az perthe boaks of accounts (a5 an 215t March, 20128} of Baid Leasing And Finance Ca. Ltd., the amount due to the
unsecured creditors ig Rs. 36,57 crores approy and due to secured creditors is Bs, 120,53 crores approx . As parthe
books of accounts of Jaisukh Developers Private Limited and Skopview Tie Up Private Limited {as on 31st March,

2018}, there are nounsecured creditors of the companies.
The name and addressas of the Promaters of the Applicant Company including their shareholding in the

Companiss as on 30"Junse, 20158 are as under;

Q@D
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S.No. Name and address of Baid Leasing and | Jaisukh Skyview Tie Up Prt. Lid.
Promoters and Promoter Finance Co. Lid. Develpers Pyt
Group Ltd.
No. of [ % No. of % No. of | %
shares of shares shares of
Rs. 10/- of Rs. Rs. 11-
each 10/- each
each

PROMOTERS AND PROMOTER GROUP

1. Panna Lal Baid 503,010 4 98% 0 0.00 0 0
C-142. Dayanand Marg,
Tilak Nagar, Jaipur
2. Rakesh Baid 1,55072 1.54% 0 0.00 0 0
B-96, Dayanand Marg,
Tilak Nagar, Jaipur
3 Sobhag Devi Baid 210 | 0.002% 0 0.00 4! 4!
C-142, Dayanand Marg,
Tilak Magar, Jaipur
4, Aman Baid 425199 4 22% 0 0.00 0 0
C-142, Dayanand Marg,
Tilak Nagar, Jaipur

5. Aditya Baid 1.52 590 1.51% il 0.00 0 0

C-142, Dayanand Marg,

Tilak Nagar, Jaipur

6. Maeana Baid B8 500 0.88%; 0 .00 0 0
B-96, Dayanand Marg,
Tilak Magar, Jaipur

7. Panna Lal Baid & 3ons &7.100 0.66% a 0.04 0 0
HUF
c-142, Dayanand Marg,
Tilak Magar, Jaipur

8. Alpana Baid 49 000 0.48% ] 0.00 ] ]
C-142, Dayanand Marg,
Tilak Magar, Jaipur

9. Dream Realmart  Private 2,80.100 2.77% 59,500 33.04% 0 0
Limited
3. Jaipur Tower M| Road
Jaipur

10. Miranjansa Praperties 289,800 3870 0 000 0 0

Private Limited
C-142, Dayanand Marg,
Tilak Magar, Jaipur

11. Dream  Prime  Developers 1,581,300 1.50% B0, 000 33.32% 0 0
Private Limited
3. Jaipur Tower M| Road
Jaipur

&
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11, Thernamea and addresses of Lhe Promaolers of Jaisukh Developers Prvale Limiled including Ikeir shareholding in the

Companies as on 30 June, 2018 are as under..

S.Mo. Name &nd a&addresz of BEaid Leasing and Jaisukh Developers Skyview Tie Up Pyt Ltd.
Promoters and Promoter Finance Co_ Ltd. Pt L.
Group
Mo, of % No. of | % Mo, of | %
ghares of shares gharez of
Rs. 10/- of Rs. R=. 1/-
each 10)-each each
PROMOTERS AMD PROMOTER GROUP
1. Ramesh Paraek 1] ] &0 Q.0028% o
108, Tiwariyan Ka  Bas
Agalpur, Tzhsil, Dudu Jaipur
2. Fohit Kumar Molkha ] 0 0 ] o
C-8fa Chitra koct rajra,
Waishali Magar Jaipur
Total G ] 54 G.0028% aQ

1r The name and addresses of the Promoeters of Slowiew Tie Up Pt Ltd. including their shareholding in the
Companiss a5 on 20" June, 2018 are ag under:.

S No. Mame and address of | Baid Leasing and | Jaisukh Developers | Skyview Tie Up Pt Lid.
Promaters  and  Promoter | Finance Co. Ltd. Pt Ltd.
Group
No. of % i [+3 of % Mo of | %
shares of shares shares of
Rs. 100- of Rs. Rs. 114
each 10-zach each
FPROMOTERS
1. Elect Agencizs Private Limited | O ] E Q0 10045000 | 47.83%
142. Gowala Bagen Ashabari
Aparmeant
Kalindi, Kolkata
2, Tihemses Distibutors Prvata | © ] 0] 0 10045 000 | 47.53%
Lirited
142, Gowala Bagan Ashabar
Aparment
Kalindi, Kolkata
3. Manoj Kumar Jzin D a o 0 10040 0.0D43%:
114716, Walviye Ragar Jaipur
30T
4 Zanjsey <umar Kotari 0 a o 0 1000 0.0043%:
C-485 Dewi MHagar, Kcotari
Ciee, M 5 FEoad, 3odala
Jaipur
Total 0 0 0 0 201,000,000 | &45.67%

B
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13.The details of the Clrectors of Baid Leasing and Finance Company Limited as on 30"June, 2016 are as follows:;

SMNe.  MNameofDirector 1 = Address DN

1. Panna Lal Baid s G142, Dayanand 000098497
! Marg, Tidak Magar,
i Jaipur

2. Alpara Baid | o142, Dayanand 08362306
P Marg,  Tilak  Nagar,
. Jaipur

3 Aman Baed P 0142, Dayanand 03100575
i Marg, Tidak MNagar,
; Jaipur

4. Pudit Singhi EE!-—‘IS, Raohit Kurf, 031711135
¢ Pitampura Delhi

a. mlanc Jain i B-21, Laxman Path 025808487
i Bhyam Nagar Exhh
: Jaipur

&. Anuraq Patni GRS KMahawveer 07580635
{ Udhyan Marg, Baijaj
! Nagar, Jaipur

14.The details of the Directors of Jaisukh Developers Private Limited as on 30" June, 20158 are as foll ows:

S.No. Hame of Directer Address _ DIH
1. Samesn Chand Parask TEE, Trwarvon Ka Ess  DO018931
Szalpar, Tensi, Cudu
Jaiar
2, Sonit Aumar Mo kng C-575, Chitrakoot (S804BEE
Yojna, Valizhs! hagar,
Jaipur
15. The details of the Directars af Skyview Tie Up Py Ltd. as an 307June, 2018 are as fallows:
5.No. Name of Director Address CIN
1. Mans] <umar Jain 117815, Valviva hagar, | G002005
JEpur
Z. Sanjesy <uUmar Kenan C-4es, Devi hagar, | (7455587
“ormar Circla, Na.
Road, Srtaa Jainur

16, The details of Ihe shareholding of the Direclors and he Key Managenal Persornel of Baid Leasing and
Finance Company Limited in the following Companies as on 30"June, 2018 are as follows:

Manwe of Directer  Fositiocn Eguity Shares held in
and KMP Baid Leasing Jaisuakh Shkywiew Tie Lp
and Finance Go. Developers Pwt. Powt. L.
| Ltd. Ltd.

FPrrima - a Raid Chairmcn Aand | E 0 i) i
Flznaging
Crireseclos

Alpane Ssid P Indepencent | 5000 4] i
Al Y-
Crecutire Zirector |

Anan Baid Ewcolative ZHrocksr | £ 26 105 £ =

FAac it Singhi Indepaendsn: 0 £ [
Dirsctor

| 5 B i e E 1 | ] [ T Ea [nclo-tald il 0 £ i
Crirector

Ararzagy Paboi Trvdorpacsde jal ] =
il

Aciitva Baid GRS} 1. 55 EDG 4] i

Mamrats Sajnani Company 16 £ [
Evaenotany SR

¢
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17.The details of the sharehalding of the Directers and the Key Managerial Personnel of Jaisukh Developers
Privale Limiled in the following Cormpanies as an 30"June, 2013 are as lollows:

Mamo of Dircctor | Position Equity Shoares heold in

amd KNP . . _ . -
Baid Leazing Jaiukh Skyview Tie Up
and Firance Co. Developers PvL Pwt. Ltd.
Lkd. Lid.

Harmeshy Chand | Lhireclor ) a1 [

Farseay

Reahit Furmar | Qirsarnr ! G i

| Eed Ll =

1R The detailz of the sharsholding of the Dirsctors and the ey Manageanal Persaonnel of Skosdew Tie Up Pt Lid in the
following Companies a2 on 30"June, 2018 are as follows:

HName of Director  Position Equity Shares held in
amd KKMP - . . - .
Baid Leasing Jaisukh Skyview Tie Up
ard Fimanees So. Developers Pvi. Pwt. Ltd.
_ Lid. Ltd. _
Vano Aurmar Jain Lhirseion il i T
Eanjoow Furiar Crircoior o 0 1000
<ol
19 F‘rﬂ-.ﬁ.r‘rangﬁ:menl shareholding pallern of Baid Lsasmg and Fmenl:.f' Compary Limiled as on A June, 2018, 2018:
T T T AbRge ry of sharehoker TN of Equity | Rharehalding as a %
e, shares held of total no. of shares
[F-§] Fraomoter and Promater Gratp
Indian
{=} lclividuals Hida UWndiwvidad Fadniby 14 51,781 T4 2A7%%
[i=}] Bodiss Corporate T.=1.200 Foi4a9n
Zub Tokal (AM1T] 24,73 081 R L LTS
=2 Forelgn
a1} Bapcdicrzs Coaqppearaale: (hrough SRS ] o
Seab Todal (A)E) [%] [4]
Tatal Sharehalding [ ) Promoter Aand 29,72 981 29 51%
e | Eromoter Group (A (AT R N2 S ST
(B | Public shareholkting
1 Izl kicary=;: 0
Cr
{=} Miatual Funds~AdTI o o
{3} Forelogn FortTolla Investars [} 0
ey | Financial nstitwtans! Eartks | R R [a] B
L= b ]} [a]
B Bub Total (E) (1) o [x] [N
[e=g] TG emairar EE e e S TaaFor a [n
soverninient{s WP resicent of lndis
Sub Total (B2} [+ [a}
<) Fob =S B EUH oS
{} Irredivebcdinals - shirabinloars bicddinegg mesenineaal 83 RO 1AR =5 oA1945
L) sharc capital up to Rs 2 Lakh
LKL I} Individual =sharghodders holding noiminal shara 2.68.Y6Y = .B68%%s
capital in exocess of Rs. 2 Lakh
&) MEBFC Ragistared with REI a
[}
=) Dwareass Lepositones {Holding (ALHEE) &) 4]
B G R S o T T i R 1
CJBody Sorparate e e e e ERETATE L BE22MW
Truests Cr o
DOvereeas Corparabe Bodiss
i Mbzrn FRresidenl Inndizan= (FRepaat) 8. 845 [ =1
ii MNon FRasident Indians (Mon Rapal) 1178 0013
Clearnng e mkear jal
]
_An | Foreign oAl e el 0
1y Beardy Corpporncali:
. ¥ |.Esrsign MNationals S 8 . 8 o
‘Suab Tolal [(By3Y 77 N - .- oo
Total Fublic Sharehobdi |ng tBY) - ?El .'27 ai 9 T8 .49
Tatal (AJ+{OY 4_01_ 04,000 100 .00
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20, Pre-Amrangement shareholding pattern of the Jaisukh Developers Private Limited as on 307 June, 2018

T Eatagevy o Shardelder T ool Bty Sharehokiing a5 4%
i No. shares heid of total no. of shares

(A} Promoter and Promoter Group
(ady  Individaalbs/Hindu Undividesd Family &0 0 O02E%y
tb}  Bodies Corporate d 0
Sub Total [A}1) 50 0.6028%
22 Foeeign ol L
(aj Bodies Corporate {through GOR's} 0
Sub Total (A}2) 0
Total Shareholding of Promoter and &0 0.0028%
Promoter Group [ARF{AIHHANZ)
: [B} Public sharehokding
P Instiions

= e

fofal Mutual Funds{UTI

! th}  Foreign Particlio investors
T B AT TRt oR e Banies
Py Insurance Companies

Sub Tatal (BY (1)
L (2)  Central Government'State
GavernmentisiPresident of india :
Sub Total (B)2) 1] 0

3 Nondnsttutions |
i fa)  Individuals - shareholders halding nominal
P share capital up o Rs 2 Lakh
(i) Individual shareholders holding nominal share 0 0
capital in excess of ;

Fs, 2 Lakh i

(h} NBEC Registerad with RBI 0 0.

cann;nn
o olooo o

(26850 T T T 0 .

(zy  Owerseas Depositaries (Holding SDRs) g 0

(dy  Any Gther

Body Corporate 16,74 200 92.96%|!

|

Trusts ] ]

i ~ Overseas Corporate Bodies
i Non Resident Indians (Repat) 0 0
ii Non Resident Indians (Mon Repat} 0 0

:  Cleaning Member :

L i Poreign Companies L 8

i v Body Corporate ;

Sub Teotal (B)isS) 18,040,750 99.8972%

Total Publlc Sharehaiding By = 18 00,750 99 9972% |

{BI{1H{BNH{BNI)

Total (A}+(B) 18.00.800 100% |

©


http://www.cvisiontech.com

E BAID LEASING AND FINANCE CO. LTD.

21 Prg-Artangsment sharsholding pattern of the Skopiew Tie Up Pyt Ltd as on 307 June, 2013

Sr.

(@)
)

Nn.

mfﬁj‘rﬂ

Category of sharehaider

Na. of Equity
shares hald

Shareholding as a %
of total no. of shares

P T e Grﬂup S OO (SRS

indmn
: Individuals/Hindu Undivided Family
Bodies Carpcmt&

2,000

ZEEIEIBDCIE} e

0.01%
_ 9586%

Sub Total (A)[1)

2.00.98,000

95 BE%

2

i

Foreign

Bodies Corpnrate (thruugh GDRS}

g

0

i Sub Total {Al(2)

' Total

Sharcholding of Promoter and

| Promater Group (A=A H{ANE)

2,01,00,000

95.66%

(B}

! Public sharehoking
¢ Institutions

)]

! Iutual FundsiT

. Foreign Portfolio investors

@
@

: Financial Institutionss Banks
: Insurance Companies
. Sub Total (B} (1)

Cantral

.._.-..i........ e

Sub Total {BH2)
Non-instifufions

Govemment/ State
Government{s}fPresident of India

OO0 QoD

=]

L Y e e | ]

=

(a}
£}

P Individoals - sharehaolders  holding

Farmingl

: share capital up tc Rs 2 Lakh

(1)

! Individual shareholders holding naminal share
. capital in excess of
: Rs 2 Lakh

(b}

)
.jBodyComorate 8
i Ovarsaas Corporate Badias

. NBFC Ragistered with RBI

i "Overseas Depositories {Holding GDRs) |

An'y Clih Pr

: Non Resident Indians {Repat)

Mon F{eslde nt Indians {Non Re pat}

g

L .
g

gield | A3
Bl

i Foreign Companies

Budy Corpuiala

: Foreign Nationals

3

7 Sub Tofal (BH3) _
: Total

Public  Shareholding
| {B)(1)+B)(2HEB)(3)

T R R

Y A

Total [AYHB)

2,10,11,674

100%

G
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12 Post=artandgerment{ Evpected) shareholding paterm of Baid Leasing and Finance Cormipany Limndted
[assuming the continuing Shareholding pattern as on 30" June, 2018%;

MNo.

" Eategary of sharehaider T

Shareholding as a %
of total no. of shares

Hﬂuquurty
shares hekl

(A}
1

Prometer and Premoter Group
Indian

{a}

6

IndividualsfHindu Undivided Family

14.51,781 12.09

Sub Total (A)(1)

22,29,885 18.57

{a}

Forewn
Bodies Coporate (through GOR's)

Sub Total (Al(2)

Total Sharehalding of Promoter and

Promoter Group (AFRAIMNANZ) .

Public shareholding

2220885 1857

5T
)]

Insttutions

ftutual Funds/LT

-
{cl}

| Foreign Portfolic investors e

Firwancial Institutions! Banks
Insurance Companies

Sub Total (B) {1} -
(2 | Central Govermnment/State - -

| Governmant(syPresident of India e e
Sib Total {RI[2)

Maon4dnstittEons

fa)
iy

Lol

individuals - shareholders holding nominal
shigie capilal up lo Ris 2 Lakh

Individual sharehoiders hoiding nomingt™

share capital in excess of
Rs. 2 Lakh

010,745 8.42%

BT T g

NBFC Regstered with RBI

Oyarsegs Dapositarias (Holding GDR<s)

Ay Other

Overseas Conporate Bodies

‘| Nan Resident Indians (Repat)

‘Non Residant indians (Nop Bapaly

25 IO .
1,i76 0.0

Clearng Member

Body Cerporate
Foreign Mationals

B3 BE 812 £0.84

Sub Total [B){3)
Total Public Sharehelding [BY =

ABUIHEBRHEN3), .
Total (A)+(B)

91 43
21 A3

97,76,945
97,76,943

- 1,20,06,830 108,
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23. The Post-Arrangement ¢expactad) capital strueture of Baid Leasing and Finance Company Limited will be

Aut rerised Share Capital | Amount irupees}

1.77.90.080 Equity shares of Rs. 10/- each 17.79,.048.608/-

azs follows (assuming the continuing capital structure as on 307 June, 2013%

Issued Share Capital

1.28.06.830 Equity shares of Rs. 10! cach 12.00,68,300;-

subscrlbed and Pakl-up share capltal

' 1,20,06,830 Equity shares of Rs. 10/- each | 12,00,68,300/-

24. Inthe eventthat the Schame is withdrawn in accordance with its terms, the Scheme shall stand revoked, cancelled and bhe
alno ellecl and null and waid.

25, The following doecuments will be open for inspection by the equity shareholders of the Applicant Compary at its registered
office at "Baid House”, lind Floor, 1, Tara Magar, Ajmer Raad, Civil Lines, Jaipur-302006, Rajasthan, India between 11.00
A and 100 pom.an all days (except Saturdays, Bundays and Governmeant holidaysup tothe date of the mesting:

i, Copyofthe final arder passed by Company Application No, CA, 416 (PBY2018 in Co. Petition No. CA{CAANAT (PE)
2017 order dated July 4, 2017, rectified vide order dated  August 1, 2017, further order dated Movember 21, 2047
and subsedquent arder dated August 24, 2018 directing the Applicant Company 1o, inter alia, convene the meeatings
of its equity sharshelders.

i.  Copyof CACALANEY (PBY 2017 and CA-419 {PBY/ 2017 along with annexures jointly filed by Baid Leasing and
Finanges Company Limited, Jaisukh Developars Private Limited and Skoyview Tie Up Pt Ltd, before NCLT

iii.  Capyofthe Mamorandum and Aricles af Association of Baid Leasing and Finanse Campany Limited, Jaisukh Developers
Frivats Limited And Skyview Tie Up Private Limited  respectivelhy.

. Copyof the annual repoits of the Baid Leasing and Finance Compaly Limited, Jaisukh Developers Private Limited and
Shoyvieny Tie Up Privale Limiled for he financial years ended 310 FMarch 2017, 31sl March 2016 and 3151 Rarch 2015,
respectively,

W, Capy af the Audited Financial Statements of Baid Leasing and Finance Company Limited | Jaisukh Developers Private
Limited and Skyvizwe Tie Up Put. Lid, raspectively, forthe pariod ended 31st March 2018,

Wi, Copyofthe Ragister of Diractors' shareholding of each of the Companiss.

wi.  Copy of Valualion!Share Exchange RalisfShare Enlillement Ralio reporl submilled By WS B Sogani And Ascociales
Chartered Accountants;

Wil Capy of the Fairness Qpinion, dated December 07, 2018, issusd by Hem Securities Limited, to the Board of Directors of
Applicant Compary.

i€, Copyofthe tudit Conmittes Report, dated Decamber 07, 2016, af the Applicant Company

r.  Copy ol lhe resolulions, all daled Decenber 07, 2018, passed by he respeclive Board of Bireclors of the Applicanl
Comparnyand Transforor Companics, approving the Schem;

¥i. Capy of the extraets of the minutes of the meetings, all held on December 07, 2016, of the Board of Directors of the
Applicant Company and Transferor Company 1 and Transfaror Company 2, respectively, in respect of the approval of the
Schema;

¥i. Copy of the Statutory Auditors’ certificates dated 29th day of May, 2018 izsued by s, Hhilnani & Associates, Chartered
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Accountants to Applicant Company.

®ii.  Capy of the Statutorny Auditors’ cenificate dated fMay 22, 2018 issued by Mis. Shiv Shankar Khandelwal & Co.. Chanered
Accounlanls o Jaisukh Developers Pl Lid

x®iv,  Copy of the Statutory Auditors' cerificate dated May 2%, 2018 issued by M5, Shiv Shankar Khandelwal & Co.. Chartered
Accauntants to Skoaiew TieUp Pyt Lid.;

e Copyofthe complaints repor, dated 11th day of Januarny 2017, submittsd by Baid Leasing And Finance Companyto BSE

»i, Copy of the no adwerse cheserdations o objection letter issued by BSE, dated 29th day of March 2017, o Applicant
Cornpary.

whi. Summaryof the Maluaticn Repaort including the hasis of valuatiosn

wiii. Capyof Fonn No. GHNL-2 filed by the respective Companies with the concemed Registrar of Companies along with challan
daled 10" day of July 2017, evidenaing Nling of e Scherie.

¥iw, Copy of the cerificate, dated May 28, 2018 issued by Mis, Khilnani & Azsociates,, cedifying the amount due to the
umsecured creditors of Applicant Company as on 315t March 2018;

¥z,  Copyofthe Schame:; and

®»&i, Copy of the Reports dated December 07, 20117 adaptad by the Board of Directors af the Baid Laasing and Finance
Company, Jaisukh Developers Privale Limiled, Skyview Tie Up Privale Limiled  regpeclively, pursoand e lhe provisions of
scction 232(2%ch of the At
The sharehalders shall be entitled 1o obtain the extracts from ar for making or abtaining the copies of the dacuments listed
in itermn numbers (i, v i Gl (e, v, and (o) above.

26. This statement may be treated as an Explanatary Statement under Sactions 230{31 232( 1 and (21and 102 of the &t read
wilh Fule & of Ihe Rules. A copy al Lhe Scheme, Explanalory Salement and Form ol Progy shall be furmished by Baid
Loasing and Financ: Company Limited to its Sharcholdors froo of charge, within ang (1) day {eeoopt Saturdays, Sundays
and Government holidays) on a requisition being so made for the same by the sharehalders of Baid Leasing and Finance
Company Limited.

27,  afterthe Schemeis approved, by the equity shareholders, of Baid Leasing and Finance Comparny Limited, it will be subject
tn the approvalisanetion by NCLT.

Dated - 1502013 Sdi

Place: MNew Delhi

Hitendra Math Rath

Registored Office: _ _ Advocate
“Baid House®™ |nd Flodr, 1, Tara Magar, Chairperson Appointed for the meesting
Ajmer Foad, Jaipur =302008,

Rajasthan. India.
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SCHEME OF AMALGAMATION ANO ARRANGEMENT
OF
JAISUKH DEVELOPERS PVT. LTD.- TRANSFEROR COMPANY 1
AND
SKYWEW TIE UP PVT. LTD.— TRANSFEROR COMPANY 2
WITH
BAID LEASING AND FINANCE 0. LTD. - TRANSFEREE COMPANY
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
UNDER SECTIONS 321 TO 324 OF THE COMPANIES ACT, 1456

This Scheme of Amalgamation and Arrangengnt (the “Scheme') provides for amalgamation of Jaisykh
Developers Puvi. Ltd. (Company Registration MNumber 048207 and having Corporate ldentification NMumber:
U701 RAI2005PT 048207 incarporated under the Act on September 18, 20058 {“Transferar Company 1 and
Skyview Tie Up Pt Ltd. {Coampany Registratioh Number: 048373 and having Corparate [dentification Number:
UE21B0RJZ2011PTCO48373) incorporated under the Act an March 14, 2011 ("Transferor Lompany 2%
(Transfercr Company 1 and Transferor Company 2 collectively referred to as “Transferor Companies™) with
Baid Leasing and Finance Co. Ltd. {Company Registration Mumber; 006381 and having Corporate Identification
Number; LES310RJ 199 1PLCO0G387) incorporated undor the Act on December 20, 1991 (“Transferee Sampany™
pursuant to Sections 391 to 394 of the Companiss Act, 1958 {including any statutory medification(sh or re-
eraclmenlis] oramendmenl{s) thereol. Seclion §1, 68 al the Companies Acl, 2013 read along wilh 1he rulss rmade
thereundet (Including Any statutamy rmodificationds) ar re-enactmentis} ar ameandment{s) thereat). This Seherme also
provides for varisus other matters consequential or atheresize connacted therewith. It iz hereby clarified and siated
that upon the relevant sections of the Companies Act, 2013 pertaining to the scheme af Compramise, Arrangemeant
or Amalgamation of Companies, being notified by the Ministry of Carporate Affairs (MCA), this Scheme shall be
deamed to have been formulated and presented under Sections 230 to 244 of the Campanies Act, 2013 read with
the rules made there under.

PREAMBLE
1.1, Description af Companles

(a) Transferor Company 1:.Jaisukh Developers Put. Ltd. is a private limited company incorporated under the
provisions af the Campanies Act, 1956 and presentiy hawing its registerad affice at 1, Tara Magar, Ajmer Road Jaipur
302008 {Rajasthant. The Transferor Compamy 1 was constituted as a private limited company en September 18,
2005, under the name and style of Jaisukh Developers Pyt Ltd. under the Act as per the Cedificate of
Incorporation, issued by the Deputy Registrar of Companies, \West Bengal. However, later onthe registered office of
the company was shifted from West Bengal to the present address in the State of Rajasthan, Cerificate of shifting of
registered office wasissued by the Registrar of Companies; Rajasthan at Jaipur dated September 10, 2015,

Fdain abyjects ofthe Transteror Company 1 ares as follows:

1. To carry on Real Estate business and forthat purpose, buy sell, purchase, take on lease, aron rent, aron lenaney
or atherwize, give an lease, of anrent, of on tenaney, ar on licenses, or othenwise maintain, develap, demalish, alter,
construet, build and turn ta account any land or buildings cwned or acguired or leasad by the Campany or in which
the Company may be interested as owners, lessors, lesees, licensees, architects, builders, interior decorators and

(A
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desigrers, &% vendors, contractors, proparty developers. and Real Estate owniers and agents whether such land or
building oF the developmiant thereol be for of in respect of residential of commereial purposss sUch as mult storey
buildings, complexes, houses, flats, office, shoaps, garades, cinemas, theatres, hatels, restaurants, matels, pubs,
inns, travems, resorts orather structures.

2. To carry on the business of builders, cantractors, dealers of bridges, roads, culverts, fivovers, tunnels, channels
subways, passages, commercial, residential and industrial complexes and'or any othar bype of araction whether
over-ground orunder-greund and manufacturers of pre-fabricated and pre-cast houses, buildings and erections and
materials, tools, Implements, machinery and metal ware in connection therewith, ar incidental thereta and ta carry
o amy other business that is customarnly, usually and conventichally camied on the therawith,

3. Teirvest in, acguire, hold, underante, e, transfer, trade or othersize deal in shares, stocks, debenture stocks,
konds, negoliable nslrumeanls, securilies ol amy descriplion, whelher Lisled or alhenvise, Govemmenl, Fublic Body
or authoriby, Municipal and Local Badies, whether in India and abroad, units issied by any mutual fund, and in
bullian, including gold, sikwer, agi cammodities, precious melals, stones, diamonds, petroleum and enargy products
and all other commadities, product, asset, in spat and futuras and in dervatives of all the above commadities,
securities arany other serip on any recagnized stockicommadity exchanges in India and abroad

4. To carny on the business of factoring by purchasing and selling debts receivables, claims, mettgage backed
assetz, portfolio, including debt collection with regard to financing, repossession and matters ancillary ar incidental
thereto and to provide, manage, administer, own and to carmy en the business of agents/brokers for
commission/brokorage/payment of any kind otc, or otherwise for any porsan, individual, body corparate, firm,
arganization and for authority etc for any and all types of businessas and activities.

The edetails ol lhe aulhorised, issued. subscrbed and paid-up share capilal ol the Transferoe Company 1is seloul in
the Scheme.

(b} Transferar Company 2: Skyvisw Tie Up Pt Ltd. is a private [imited company incofporated under the
pravisians of the Act and presently hawing its reqistered office at 1, Tara Magar, Ajmer Road Jaipur 302006
{Fajasthan]. The Transferar Company 2 was constituted as 3 private limited companmyon March 14, 2011, under the
name and style of Skgpview Tie Up Put. Lid. under the Act as per the Certificate of Incorporation issued by the
Registrar of Companies, West Bengal However, later on the registered office of the company was shifted from west
Bergal to the present address in the State of Rajasthan, cerificate of shifting of reqistered office was issued by the
Registrar of Companies, Rajasthan at Jaipur dated February 26, 2015,

Main objects of the Transferor Compaty 2 am as follows:

1. Ta carry on the business as buyears, sellers, traders, merchants, indentors, brokers, agents, commission agents,
assambles, refiners, cultivatars, miners, packers, stockists, broker & sub broker, distributors, producer, advisors,
hire purchasers, of and all kinds of rubbarsed cloth food grains, dairy products, soap, detergents. biscuits, surgical
diagnastics medical pulses, leather & finished leather goads, leather garments, lzather products, all related items in
leather, building construction & materals, and goods, iron & steel, aluminum, mineral & mineral preducts, ferrous
and norn-forrous metal, stainless stocl, jute & jute products, toxtile, cotton, synthetic fiber, silk, vam, wool & woolen
goods, handicrafts & silk artificial synthetics, readymade garments, design materials, process, printers in all textiles,
jewelleny and Jewes! producls, wood & wood producls, limber cosmelics, slalioneny lools and hardware, plaslios &
plastics goands, sudgar, e, coffes. papear packaging matarial, chemicals, cemeant. spices, grain, factory matearials,
house equipmeants, rubber & rubber products, fertilizers, agriculture, fruit products, industrial products, computer
data materialz, software, paints, industial & other gases, alcohal, liguor edible & non-edible oils & fats, marine
products, drugs, plants & machinery goods, engineering goods & equipments, office equipments, hospital
equipments, railways accessories, medicine, sugar & sugarcane, automabile parts,  electric & electronies
companents, wood & furiture made item, tovs, building plans, consumer praducts, cansumer durables, dry flowers,
plants, printing, art products, transportation & all other kinds of goods and merchandise, commodities and articles of
consurpticn of all kinds in India.

2. Tairveslin, acguire, hold, uidersrles, sel, ransler. rads or olbersise deal in ghareg, slocks, debenlure slocks,
bancds, nedotiable instruments, securities of anmy description, whether Listed or gthemwise, Govwemment, Public Body
ar autharity, Municipal and Local Badies, whether in India and abroaad, units issued by any mutual fund, and in
bulliah, including gold, silkker, agi cammaodities, precious melals, stones, diamonds, petroleum and enargy products
and all ather commadities, praduct, asset, in spat and futures and sptions and currency and in dervatives of all the
above commadities, securities ar any other scrip on any recognized stockdcommeditylcurrency exchanges in India
and abroad.
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(e}

1.2

(<}

The details of the authorised, issued, subscnbed &nd paid-up share capital of the Transferor Company 2 s setoutin
thes Sghene.

Transferee Company: Baid Leasing and Finance Co. Lid is a listed company incorporated under the pravsisions of
the Actand presently having its registered office at Baid House, lind Floor, 1, Tara Magar, Ajmer Road, Jaipur 302006
{Rajasthan). The Transferee Company was originally constituted as a public limited company on Decaember 20,
1991, under the name and style of Baid Leasing and Finance Co. Ltd. under the Act as per the Certificate of
Incorporation issuad by the Registrar of Companies, Rajasthan at Jaipur.

Mainokjects afthe Transferee Company are as follows:

Tex agouive and dive oh lgase, let aut on hire, Sub-let, mortgage, hypothecate, sell or atherwise dispose of ardeal In
whole or any pan of machineras, plants, accessanes, equipments, gadgets, computers, electrical eguipmeants all
domestic goods, computer programme software, office equipments of all kinds, security system, motor vehicles,
boats, spare parts, bools, instruments, tabulations, excavators, agriculture equipments, cranes and other capital
goods ta industial undertakings, agriculture traders, manufacturers, users, mine holders and to receive, car rentals,
lease maney, instalments thereofin any partof India arabroad.

Tocamy onand undertake the business of hire-purchase, purchasing, selling, hiring or letting on hire all kinds of plant,
machincey, cguipmonts and all kinds of movable and immovable property including land, building and shed and to
assist in financing of all and of every kind and description on hire-purchase on defered payment or similar
lrangachion and Lo undedake 1o arranoes W procure rae mialerials o slores, W disltibule Tinished preducls ar by-
products of the concerns, firma and individuals having any type of financial assistance from the companmy and o
subside, finance or assiast in subsidizing in financing the sales and maintznance of amy gonds, articles or
cammoditias of all and every kind and deseription.

To carry on the business of financers, financing agents, share agents, recovery agents, bill discounters and to
undertake and carry on the business of money lending {subject ta the provisions of law) either by way of pledge,
mortgage, hypothecation, charge on without any securitias to any person, individual, body-corporate, firm,
arfanizaticn, authority but the company shall not carry on the banking business within the meaning of Banking
Regulations Act, 1942

To provide, manage, adminisler. own and Lo camy on Lhe business of long lenn linance o any person or persons,
Conpany, co-operative society, associatian of persong, body of individuals, group housing projects. any legal entity,
with interast and for with o withaut any securty for construction, acduire, parchase, enlarge, can against
properties, renovate ar-repair for any house, flat, raw house, bungalow, reoms, huts used for residential purpose
either in total or part thereof and to cany out housing finance activities in the country and other related activities and
ta purchase any freehold or lzaseheld lands, estate or interest in any property ta be used for any of the abave
pUrposes.

To carry oh the business of factornng by parchasing and selling debts receivables, claims, mortgage backed assets,
portfolio, including debt collcotion with regard to housing financing, and matters ancillary or incid e ntal thercto,

To imwest in, acouire, hold, underarite, sell, transfer. trade or otherwize deal in shares, stocks, debanture stocks,
bonds, regoliable inslrurenls, securilies of any compame whether Lisled or alhereise, Governrmenl. Public Body or
altharity, Funicipal and Local Bodies, whether in India and abroad, and in hallisn, including gold, siber, agr
cammaoditias, precious metals, stones, diamands, petroleum and enerdgy products and all other commeodities,
product, asset, in spot and fulures and in derivatives of all the abave commadities, securitizs or any other schp on
ary recognized stack/commodity exchanges in India and abroad.

The details of the authorised, issued, subseribed and paid-up share capital of the Transferes Company are setout in
the Scheme. The equity shares of the Transferee Company are listed on the BSE Lid {BSE).

Raticnale for the Scheme

The amalgamalian ol Translgror Companias wilh Tranglsres Company is being proposed inler alia for the purpose
of develaping the potential for further growth and expansion of the business and 9 have betler synetyiss,
aptimizatian of resources and fund raising capabilities.  [bwould further inter aliz hawve the following benefits:

The combination of Transferee Campany and Transferar Companies brings strength that each company does
hot necessanly possess indisidually.

The Tranzferor Companies and Transferee Company intend to achieve larger product portfolio, ecanomiss of
scale, efficiency, and other related economies by cansolidating the business operations being managed by
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(d)
(e}

(f

1.3,

1.4,

(a)
{b}

1.5

1.7.

(a}

(b)

2

dillerenl managemen| leams.

The Trangferes Conpany will have the benefit of the combined resourees of Transferor Companiss and
Transferee Company. The Transferee Company would be in a pasition ta carry on congaslidatad operatisng
thraugh optimum utilization of resources, awidance of duplication and better financial strength.

Elimination of administrative functions and multiple recard-keeping, thus resulting in reduced expenditure.
Improwved sharehaolder walue for the companies by weay of improved financial structure and cash flaws, increazed
asset base and stronger consclidated revenue and profitability.

The amalgamation pursuant to this scheme will create a focussed platform for future growth of Baid Leasing and
Finance Ce. Ltd.

In wiew of the aforesaid, the board of directars of the Transferor Companies and the Transfaeree Company have
considered and propogsed he amalgamalion e he ransiee and vesling ol the enlire Underlaking and business
af the Transferar Companies with and into the Transferes Company and athar matears herein, with an apindan
that the amalgamation and ather pravisions of the Scheme would benefit the shareholders, employess and othar
stakeholders of the Tranaferor Campanies and the Transferee Company.

In furtherance of the aforesaid, this Scheme (as defined hereunder) provides far:

the amalgamation of the Transferor Companies with the Transferee Company; an

warious other matters consequential ar otherxise integrally cannected herewith;

Pursuant to Sections 381 ko 394, and other relevant provisians of the Act and the MNew Act (as defined
heraunder in Lhe manner provided Tor in hig Scheme.

The amalgamatian of the Transferar Companies with the Tranaferee Company will combine the business,
activities and operations of the Transferar Companies and the Transferee Campany into a single eompany with
effect fram the Appainted Date and shall be in complianes with the provisions of the Incame Tax Act, 1861,
including Section 2{18} thereof or any amendments therata. If any tams and or provisions of the Scheme are
found or interpreted to be incansistent with the provisions of the said section at a later date including resulting
from an amendment of law or for any other reason whatsoever, the provision of said section of the Income Tax
Agt, 1961 shall provail and the Scheme shall stand modificd to the extoent dotermined neccssany to comply with
section 201BY of the Income Tax Act, 1261, Such modification will howswer not affect the other parts of the
Scheme

For sake of convenience this Schemea iz divided into fallowing parts:

Pan A dealing with definitions and share capital;

PartB  dealing with amalgamation aof the Transferar Companies with the Transferee Company,
Part € dealing with general terms and conditions.

PART A
Deafinitions

In this Scheme, unless inconsistent with the subject ar context, the following expressiong shall have the fallowing
rreaning:

Act'means the Companies Act, 1888, as applicable, and rulas and regulations made thersunder and shall include
arry statutory medifications or amendments or re-enactment thereof for the time being in farce. Itis being clarified
that as an the date of approval of this Scheme by the Board of Directors of the Transferot Companies and the
Transferee Company. Sectichz 391 and 394 of the Companies Act, 1958 continue o be in force with the
comespanding provisions of the Companies Act, 2013 not having been notified. Upon such provisions standing re-
enacled by enloreemean| of provisions ol he Companies acl, 2013, such relerence shall, unless a dillerentinlenlion
appears, he conatried as reference 1O the provisions 5o re-enacted;

Appainted Dare’ means the 17 day of Aprl, 2018 ar such other date as may be agreed hetwsen the Transferor
Companies and the Transferee Company and approved by the High Court | Mational Company Law Tribunal
(MNCLTY, asthe case mayhe,

SBoard of Directors' means the beard of directars of the Transferor Companies or Transferee Company, as the case
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may be, and shallinclude a duly constituted committea thereof,
Effective Date' means the last of the dates on which the conditions refamred to in Section 18 of this Schame have
been fulfilled. All references in this Scheme Inthe date of "eeming into effect of this Bcheme”™ or "effectiveness of
this Schemea" or“Schame taking effect” shall mean the Effective Date;
Encumbrance’ means any options, pledge, mortgage. lien, security interest, claim, charge, pre-emptive right,
eazament, limitation, attachiment, restraint arany ather encumbrance of any kind or nature whatsoever, and the term
‘Encumbered’ shall be construed accordingy.
Gowarnmenta! Authorily' rigans any applicable cenlral, slale or local goverimenl, leoiskalive Body, retulalon o
administrative suthority, agoncy or commission of any court, tribunal, board, burcaa or instrumentality thereod or
arbitratian ar arbitral body having jurisdiction;
High Cow means the Hon'hle High Court of Rajasthan at Jaipur having jurisdiction in relation to the Transferor
Companies and the Transferes Companmy and shall) if applicable, include the National Company Law Tribunal
{NCLT);

‘Wew Act' means the Companies Act, 2013, as applicable, and rules and regulations made thereunder and shall
include any statutory modifications or amendments of re-enactment thereof for the time being inforce.
Scheme’ ar ‘Seheme of Arrangement’ means thiz Scheme of Arrangement in its present farm ar with any
modilicalions, approved or imposed or direcled by the Board of Direclors ol Lhe Transleror Companies and be
Transferese Company or by the members or creditors and.or by the High Court{sy! ! Mational Company Law Tnbunal
(MCLT), asthe case may be orany other relevant authority,
Stock Exchanges’ means BSE Limited or such other recognised Stack Exchange on which securities of the
CeamIpAn s listed
Transforar Campany 1" meaans Jaisukh Developars Put. Lid.. & company registered under the Act and having its
reqistered office at 1, Tara Magar, &jmer Road Jaipur 302006 (Rajasthant;
Transferor Company 2" means Slopdiew Tie Up P Lid., a8 company registerad under the Act and hawvwing its
refistered office at 1, Tara Magar, Ajmer Road Jaipur 3024006 (Rajasthan);
Transferor Companies ‘means colleclive relerence o Transleror Comparny 1 and Translerar Coropary 2;
Transferes Company'means Baid Leasing and Finance Co. Ltd is a listed company registered under the provisions
of the Act and having its registered office at Baid House, lInd Flaor, 1, Tara Magar, Ajmer Road Jaipur 302006
{Rajasthan;
Undertaklng’ shall mean the entire business and the whole of the undertakings of the Transferor Companies as a
going concem. all its assets, rights. debts, outstanding, liabilities, duties. abligations and employees as on the
Appointed Date including, but not limited to, thefollowing:

aAll the asscts and propertics (whether moveable or immovcable, tangible er intangible, real or personal, in
POSSessinn or revarsion, anrfpareal of incorpareal, present, future ar cantingent] of the Transferor Companies,
whether situatad in India or abroad, including, but nat limited to land {whether leasehold or freehaold), plant and
machinery, compulers. equiprienl, buildings and siruclures, oflices, residential and olber premises. diceel
generator sets, stock-in-trade, packing material, raw materials, capital work in progress, sundry debtars, furniture,
fixtures, interiors, ofice eguipment, vehicles, appliances, accessones, power lines, depots, deposits, all stocks,
stocks of fusl, assets, investments of all Kinds {including shares, scripts, subsidiarias, stocks, bonds, debenture
stocks, units ar pass through cerificates) including shares or other securities held by the Transferor Companies,
cash balances of deposits with banks, chedues on hand, leans, advances, contingent rights oF benefits, book debts,
receivables, actionable claims, eamest maneys, advances or deposits paid by the Transferor Companies, financial
aasets, leases {including but not limited to lease rightz of the Transferor Companiesy, hire purchase contracts and
assats, lending contracts, rights and beneafits under any agreemeant, benefit of amy security arrangemsants ar under
any guarantess, reversions, powers, bids, tenders, |etters of intent, expressions of interest, development rights
gwhether vested or polential and whether Under agreements of otheraise), municipal permissions, hansiss or
license in relation to the affice and or rasidential properties {including for the employaas or other persons), guest
houses. godowns, warehouses, licenzes, fired and other assets, intangible assets {including but not limited to
softwars), rade and service names and marks, patents, copyrights, designs and otherintellactual property rights of
ary nature whatsoever, rights to use and avail of telephones, telexes, facsimile, email, intemet, leased line
connections and installations, utlities, slectricity and other services, reserves, provisions, funds, benefits of assets
or properies or other interest held in trust, registrations, contracts, engagements, arrangements of all kind,
privileges and all other nghts, title, interests, other hensefits (including tax benefits), assets heald by or relating to any
Tranzferor Companies employee benefit plan, derivative instruments, farward contracts, insurance claims
receivable, tax holiday benedit, incentives, credits (including tax credite], minimum alternative tax credit, entittement
tax lnsses, Hghts, sasements, privileges, [berties and advantages of whatsocver nature and wheresoover silllate
belonging to ar in the awnership, power of possession and in the control of or vested in or granted in favour of or
erjoved by the Transferor Companies or in connection with or relating to the Transferor Companies and all other
interests of whalsoever nature belonging to arin the swnearship, power, possassion or the control of or vested in or
granted in favour of or held forthe benefit of or enjoved by the Transferor Companies, in each case, whetherin India
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All agreements, rights, contracts, entitlements, licenses, permits, permissions, incentives, approvals, registrations,
tax deferrals and benefits, subsidies, concessians, grants, rights, claims, leases, tenancy rights, liberies, spacial
status and other benefits or privileges and claims as 1o any patents, trademarks, designs, guotas, rights,
prigagermanls, arrangemenls, authorlies, allolmenls, securily arrangements, benalls of any gquarankses,
reversions, powers and all other approvals of every kind, nature and descriptich whatsoever relating to the
Transferor Companies business activities and operations

All intellectual property rights, engineering and process information, software licenses {whether prapristary or
othervise), drawings, records, Tiles, books, papers, compUter progranimes, manuals, data, catalogues. sales and
advertising material, listz of present and fommer customers and suppliers, customer credit information, customer
pricing information, other customer information and all other records and decuments, whether in physical or
electronicform, relating to the business activities and operations of the Transferor Companies.

Amounts claimed by the Transferor Companies whether or not 80 recardead inthe honks of account of the Transferor
Companies from any Governmental Authority, under anylaw, act, scheme or rule, as refund of anmy tax. duty, cess ar
ofany excess payment.

Rights ta any claim nat preferred or mada by the Transferor Companies in respect of any refund of tax, duty, cess or
ather charge, including any erronecls or eyeess paviment theraof made by the Tranaferor Companies and any
interest therson, under amy law. act, rule or scheme, and in respect of setoff, camy forwerd of un-absorbed losses,
defered revenue expenditure, deduction, exemption, rebate, allowance, amaorization benefit, ete. whether under
the Incame Tax Act, 19651, the rules and regulations thereunder, or tawation laws of sther countries, ar any ather or
like barnefits underthe said acts or under and in aceord ance with any law or act, whether in India oramwhers sutside
India.

Al debts [(secured and unsecured), liabilities including contingent liabilities, duties, leases of the Transferor
Companies and all ather abligaticns of whatsaever kind, nature and description whatsoewer and howsoever arising,
raised or incurred arutilized. Provided that if there axisls any reference in the securnity doacuments ar amrangemants
erlered inlo by lhe Transiererr Companies under which he assels of the Transferor Companies sland alfered as @
security for amy financial assistance or obligation, the said reference shall be construed as a reference o the assets
pertaining to the Undertaking of the Transferor Companies vested in the Transferee Company by the wirtue of the
Schemea. The Scheme shall not operate to enlarge the sacurdty far any loan, depasit or facility created by the
Trangferor Companies which shall vest in Transferee Company by virtie of the amalgamation. The Transferee
Company shall not be obliged to create anyfurther or additional zecurity thereof after the amalgamation has become
effective.

All other abligations of whatsoewver kind, including liabilities of the Transferor Companies with regard to their
ernpltydees, arthe employeess of ary of their subsidiaries. with respect th the payment of gratuity, pension benefitg
and the provident fund or other compensation ar benefits, if any, whether in the exent of resignation, death, voluntany
retirement or retrenchment or othersiss;

All permaneant and temporary employees engaged by the Transferar Companies at various locations.

Allterms and wards nat defined inthis Scheme shall, unless repugrant ok contrary ta the context ar meaning theraaf,
have the same meaning ascribed to them under the Act, the Securities Contracts (Regulation) Act, 1855 and other
applicable laws, rules, requlations, by-laws as the case may be or any statutocry modifications or re-enactment
thereof fromtime ta time.

SHARE CAPITAL

. Transferor Company 1

The share capital of the Transferor Company 1 az on March 31, 2016 is a2 zet out below:

Particulars Amount
INR}

Authorised share capital

36 .80 900 souiy shares of face value INR 125 each 3.258 00 000

TOTAL 3.68,00.000

| Issued, subscribed and paid-up share capital _

1800800 lssued, subscribec and fully-paid up squity shares of face 1,80 08 000

value [NR 18- each

TOTAL 1,B0.08 000
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2.2,

2.3,

4z on the date of this Scheme, there is no change in the share capital of the Transferor Company 1 fram the share
capital as sat out abowe.

Transferar Company 2
The share capilal al the Transleror Gornparny 2 a5 on March 31, 2018 is ag seloul balow:

|Particulars Amount
[INE}

Althoriszed share capizal

[2 1100 000 equ iy sbares of fare valoe INR T/- gach £.11,00.000

| TOTAL £.11.00.000

|lssued. subscribed and paid un share capital

21017874 equ ity sbharez oiface value IR /- oach 210,"1.614

TOTAL 2101614

Az on the date of this Scheme, there is no change in the share capital of the Tranzaferor Campany 1 fram the share
capital a5 sat out aborse.

Transferee Company
The share capital of the Transferee Company as on March 21, 2076 s a5 setout belowr

Particulars Amaunt
fINET
Authorised share capital
Fo L0 200 equ ty share capta o ‘ace valas I3 7 0r- 2zacn 7.00,00 2040
TOQTAL  7.00.00.000
lssued. Subscribed and Paid up share capifal
81,45 000 a2qu iy share capta of soo ealas = 707 zaon 6,14, 50,000
TOTAL §.14.50,000

The Transferee Company has increased the authorised share capital of the Comparny from Rs. 7,00,00,000/- to
Fa, 12,00,00,000/%~0n Apnl 16, 2016

On May 3, 2018 the Board of the Transferee Compary allotted 39,55 000 equity shares of the company on
preferantial basis o the promater and non promaoter enlities

The share capital of the Transferee Company as on 30 November, 20168 is as set out belows,

Particulars Amount
fINR}

Authorised =share capital

1,20, 00,020 equity share capiial of facs walus INR 18- sash 12,00 00 e08

TOTAL 12,00,00,000

Issued, Subscribed and Paid up share capital

I 1.21.00.820 equity shars capital of facs valuz INR 18- 2ach 18,1088 6840

TOTAL 10,10,00,000
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3.1,

3.2

(i

(iii

The authorised share capital of the Transferor Companies will be transferred to the Transferee Company as stated
under Section 12 of the Scheme. If reguired further, thereafter, upon the Scheme of Arrangement becoming finally
effactive, the Transfares Company will suitably enhance its authorzed capital atthe appropriate time,

PART B
AMALGAMATION OF THE TRANSFEROR COMPANIES WITH THE TRANSFEREE COMPANY

TRANSFER AND VESTING OF UNDERTAKING

Generaiy

Upaon the coming into effect of the Schemes and with effect from the Appointed Date and pursuant to the provisions of
Section 384 and ather applicable pravisions of the Act, if any, the Undertaking of the Transferor Companies shall,
withoaut Ay further Act instrument ar deed, Be ancd stand transferred to and arvested inoor be deernad o have haen
and stand transfemad to or vasted in the Transferee Company as a going concern so as to become as and from the
Appointed Date, the Undertaking of the Transferee Company by virtue of and in the manner provided in this Scheme,
leoslher wilh all eslale, righls, lilles and inleresls and aulhorilies including acerelions and appurlenances Lherein
including dividends, or other benefits receivable.

Transforof Assols

Without prejudice to the generality of Section 3.1 above, upon the caming into effect of this Scheme and with effect
frarm the Appainted Date:

all aszetz and properties ofthe Transferor Companies as on the Appointed Cate, whether or not included in the books
of the Transferar Companies, and all azsets and proparties which are acquired by the Transteror Companias on or
afler the Appointed Date but prior to the Effectiwe Date, shall Be desmed B be and shall beeome the assets and
properties of the Transferee Company, and shall under the provisions of Sections 381 to 384 and all other applicable
provisions, if any, of the Act, withaut anyfurther act, instrument nrdeed, be and stand transfemred o and vested in and
he deemed to hawve been transfemred to and wested in the Transferse Company upon the coming into effect of this
Scheme pursuant to the provisions of Sections 381 to 394 of the Act.

In respaect of such assats owned and baelondging to the Undertaking of the Transfarar Caompanies as arg movable in
nature or are otherwise capable of transfer by manual delivery or by endorsement and delivery, the sEame shallbe =o
transfemred by the Transferar Companies, and shall become the property of the Transferee Campanyin pursuance of
the provisions of Section 394 and other applicable provisions of the Act,

In respect of mavables ather than those dealt with in Section 3.2 (i) above including without any further act,
instrument or deed of the Transferae Company the sundry debts, receivables, bills, credits, loans and advances, if
any, whether recaverable in cash arin kind or for walue to be received, bank balances, invastments, earnest money
and deposils with any Governinenl, quasi aovernmenl. local or olher aulbodly or body orwilb any company o olher
person, the same shall on and fram the Appainted Date stand transferred to and vested in the Transferee Campany
without any notice o other intimation ta the debtors qalthough the Transferae Company may without being obliged
and if it so deems appropnate at its sole discretion, give notice in such foarm az it may deem fit and propey, to each
person, debtor, or depasitee, a5 the case may be, that the zaid debt, loan, adwance, balance or deposit stands
transferted and vested in the Transferes Company.
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(vl Al consents, pemissions, licenses, permits, guotas, approwvals, cerificates, clearances, authorities, leases,

3.3,

(i1

(if)

iy

(i)

tenancy, assignments, allatments, registrations, incentives, subsidies, concessions, grants, Fights, claims, liberias,
special status, other henefits or privileges and any powers of attomey given by, issued ta or executed in fawour of the
Transferor Campanies including in relation ta the Undertaking, and all rights and benefits which have accrued to the
Trangferar Companies shall, undearthe provisiang of Section 381 10 394 and ostherapplicable provisions, if any, of the
Agt, stand transferred to and vested in, orshall be deem to be transfened to or vested in, the Transferee Company, as
if the same were originally given by, issued ta or executed infavour of the Transferee Campany, so as te became, as
and rom the Appoinled Dale, consenls, pennissions, licenses. permils, quolas, approvals, cerilicales, clearancas,
authorities, leases, tenancy, assignments, allotments, registrations, incentives, subsidies, concessions, grants,
rights, claims, libarties, spacial status, ather benefits or privileges and any powers of attorney of the Transferee
Company which arc valid, binding and cnforceable on the same tenns, and the Transforoe Comparny shall be bound
by the terms thereof, the obligations and duties thers under, and the rights and benefits under the same shall be
available to the Transfores Conpan.

Without prejudice to the generality of Section 3.1 abowe, upen the coming into effect of this 2cheme and with effect
framthe Appointed Date:

All the liatilities including all secured and ungeoured debts. whether in Indian ropees or foreign currengy, sundry
creditors, contingent liabilities, duties, cbligations and undertakings of the Transterer Companies of every kind,
nature and description whatsoever and howsoeswer ansing, raised orincurred or utilized for its businegss activities and
operalions {lhe “Liakilities™y shall, withoul any [urlber acl inslrument or desd, be and lhe same shall sland
transferred to and wested in ar deemed to have been transferred ta and wested in the Transferse Company without
any furtheract, instrumant or deead , along with any chargea, lien, encumbranes or security thereon, and the same shall
be assumed to the cxtent thoy arc outstanding on the Effective Date so as to become as and from the Appointed
Date, the debts, lighilities, duties and obligations of the Transferee Company and further that it shall nat be necessary
Lo ablain consenl ol any thivd parky o olher person whois a parly o Ihe conlrac, or amangemesnls by sirlue of which
such dehts, liabilities, duties and obligations hawe arisen, in order o give effect to the prowisions of this Section,
Further, all debts and lnans raised, and duties, labilities and sbligations incurred ar which arise or acerue 1o the
Transferor Companies on or after the Appointed Date till the Effective Date, shall be deemed to be and shall become
the debts, loans raised, duties, liabilities and obligations incummed by the Transferae Company by wirtue of this
Scheme.

Where any of the debts, liabilities, loans raised and used, liabilities and chligations incumed, duties and obligaticns of
the Transfersr Campanies as on the Appainted Date deemed ta be transfamred ta the Transferse Company have
heen discharged by Transleror Companies aller the Appainted Dale and prior 12 the Elleclive Dale, such discharge
shall be deemed to have been for and on account of the Transferee Campany.

Al laans raised or used and all liabilities and obligations incareed by the Transfersr Companies for the aperationsg of
the Transfaror Companies after the Appointed Date and prior to the Effective Dtate, shall, subject to the terms of this
Scheme, be deemed to have been raised, used arincurred for and on behalf of the Transferee Company in which the
Undarlaking shall veslin lerms of this Schame and Lo the eedenl hay are oulslanding on the Elfeclive Dale, shall slso
without any further act or deed be and stand transferred to and be deemed to be transferred to the Transferes
Company and shall becomes the debits, liahilities, duties and sbligations of the Transferae Company which shall meaet
discharge and satisfy the same.

The Transferar Companies may, if required, give notice in such form as it may deem fit and proper to each %arty,
debtor or borrawer as the case mary be that pdrsuant ta the High Court! Mational Cﬁmpané.' Law Trikunal {NCLTY, a5
the casemay be, sanctioning the Scheme, the said debt, loan, advance, etc. be paid or made gouad or held on account
of the Transferee Company as the persan entitled thereto.

(45


http://www.cvisiontech.com

E BAID LEASING AND FINANCE CO. LTD.

(4}

(1]

(il

The Transferee Company may, if required, give notice in such form as it may deem fit and proper to each person,
debtor or horrower that pursuant to the High Court! Mational Campany Law Tribunal (NCLT), as the case may be
hawing sanctioned the Scheme, the said person, debtaror bormower shall paythe debt lean or advance or makes goond
the same ar hald the same to its account and that tha right af the Transferea Company to recover or realise the same
is in substitution af the right af the TransfermrCompanies.

The lranslar and wesling of lhe assals comprised in lhe Underlaking lo and in Lhe Transleras Cormpany undsr Lhis
Schems shall be _sub&'ﬂct to the mortgages and chargas, if amy, affecting the same. Al encumbrances, if any, Jamstm?
prior to the Effective Date overthe assets of the Transferor Companies which secures or relate to the Liabilties shall,
after the Effective Date| without any further act, instrument or deed, continue to relate and attach to such assets or
amy part thereof to which they are related or attached Pm:lr to the Effective Date and as are transferred to the
Transferee Company. Provided that if any of the assets of the Transferar Comipanies have not been encumbered in
respect of the Liabilities, such azsets shall remain unencumbered and the existing Encumbrance referred by abave
shall not be extended to and shall not operate over such assets. Further, such Encumbrances shall not relate or
attach to any of the ather aszets of the Tranzferor Companies. The absence of any famal amendment which may be
required by & lender artrustee or third party shall not affect the operation of the abowe.

Lesans and advancss and ether abligations {ncluding army guarantees, kiters of credit, letters of comfort aF amy ether
instrument or arrangement which may give rise b a contingent liability in whatever form) if amy, due or which may at
any time in future becomes due between the Transferar Campanies and the Transferee Campany shall, ipso facto
sland discharned and come 1o an end and Lhere shall be no hakilily in hal behall on any parly and Ibhe appropniale
effect shall be given in the books of accounts and records ofthe Transteree Campamy

Without projudice b the provisions of the forcgoing Scotions and upon the offectivencss of this Schome, the
Transferor Companies and the Transferee Comparny shall execute any instruments or documents or do all the acts
angd deeds as ray be reguired, ingluding the [iling ol necessany pariculars and for modilication{siol charpe, wilh Ihe
Ragistrar of Companies having jurisdiction to give formal effect to the above provisions, ifrequired.

(i I s expresshy provided that na ather term or condition of the liakilities transferred o the Transferes Campany is

a4,

3.5

4.1.

modified byssirtue ofthis Scheme cxcopt to the cxtent that such amcndmentis required by neccssary implication.

Subject to the necessary consents heing obtained in accordance with the terms of this Scheme, the provisians of this
Section 3 shall aperate, notwithatanding amything o the contrary cantaingd in any instrumeant, deed ar writing ar the
terms of sanction or issue or any security document, all of which instruments, deeds or wntings shall stand modified
and { arsuperseded by the foregoing provisions,

Subject to the terms of this Scheme, the transfer and vesting of the Undertaking of the Transferar Companies under
this Scheme shall not affect any transactions oF proceedings already concluded by the Transferar Companies on or
before the Appointed Date or concluded after the Appointed Date till the Effectrse Cate, to the end and intent that the
Transferee Company accepts and adopts all acts, deeds and things made, dane and executed by the Transferor
Companies as acts, deeds and things made, done and executed by oran behalf of the Transferee Company.

ISSUE OF CONSIDERATION BY THE TRANSFEREE COMPANY

Upan the effectivensss of the Scheme, in consideration of the transfer of and vesting of the Undertaking of the
Transferar Companies in the Transferes Compary and it lerms of the Scheme, the Transfaree Campatyy shall,
without any further application, act, instrument or deed, issue and allot to the equity shareholders of the Transferor
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4.3,

4.4,

4 5.

4.7,

Companies (whose names are registered in the Ragister of Members of the Transferar Company on the Record
Date, or his (herfits legal heirs, executors or administrators or, as the case may be, successors)

equity shares of fare value Rs, 10~ [(Rupess Ten) each credited as fully paid up of the Transferee Company in the
ratia of 10 [ Tentequity shares afthe face value of Rs_ 10~ {Rupeas Ten) aach ofthe Traneferee Company for eveny 21
(Twenty One) equity shares of Bs. 100 [Rupees Ten) cradited as fully paid-up held an the Becord Date by such aquity
shareholders or their respective legal heirs, executors or administrators o, as the case may be, successors in the
Tranaferor Company 1{the “New Equity Shares"}.

enquily shares of lace walue R 10 {Rupess Ten) each crediled as Tully paid up of the Transleree Company in he
ratic of 10 {Ten) equity shares of the face value of Rs. 101- (Rupess Ten) each of the Transferee Company for every
192 (One Hundred and Ninety Twa) equity shares of Re. 1- [Rupes One ) credited as fully paid-up held an the Repard
Date by such cqguity sharcholders or their respoctive legal heirs, cxcoutors or administrators or, a5 the casc may b,
successars inthe Transferor Company 2 {the “New Equity Shares™).

Where Mew Equity Shares are to be allotted to heirs, executors or administrators or, as the case may be, ta
successors of deceased equity shareholders of the Transferor Companies, the concerned heirs, executors,
administrators or successors shall ke obliged to produce evidence of title satisfactory to the Board of Directors of
Lhe Trangleres Company.

The ratio in which equity shares of the Transferee Company are to be izsued and allotted to the shareholders of the
Transferor Companias is herein referred o as the "Share Exchange Ratio™. In the event of any increase in the
issued, subscribed or paid up share capital of the Transferee Company or issuance of any instruments convertible
into equity shares or restructuring of its equity share capital including by way of share split/consolidation/fissue of
hanus shares, free distribution of shares ar instruments convertitle inta gouity shares ar ather similar action in
relation to the share capital of the Transferes Company at amy time before the Record Date, the Share Exchange
Ratio shall be adjusted appropriately to take into account the effect of such issuance or corporate actions and
assuming comsarsion ol any such issued inslrumenls convarlibla inlo eguily shares.

Mew Equity Shares iesued in terms of the Scheme shall, in compliance with the applicable regulations, be listed
andior admitted to trading on the relevant stock exchangeds) in India where the equity shares of Transteree Campany
are listed and admitted to trading. The Transferee Company shall enter inta such armrangements and give such
confirmaticns andar undertakings as may be necessary in accordance with the applicable laws or regulations for
aamplying with the formalities of sueh stoek exchange(s]. The New Equity Shares allotted pursuant to this Sehemes
gshall remain frozen in the depositonas system till relevant directions in relation to listingltrading are provided by the
relevant atock exchange(s).

In &0 far As the equity shares of the Transferar Companies held by the Transferor Companies inter se, Tranafaree
Company orits subsidiares orits limited liakility partnarships are concerned, if any, on the Effsctive Date such shares
shallstand eancelled and to that extent the Transfaree Companyis required ta issue less number of shares.

- Uponthe Mew Equity Shares being issued and alloted to the shareholders of Transferar Companizs, the sharaes held

by the said members of Transferor Companies, whether in the physical fomm or in the demateralized form, shall be
deemed to have been automatically cancellad and be of na effect, withoutanyfurtheract, deed orinstrument.

In 5o far as Mew Equity Shares are concernad, the same will be distributed in dematerialized form to the agquity
shareholdars of Trangleror Companias, provided all delails relaling Lo ke accoun| wilk Lhe deposilory parlicipan] are
available to Transferee Company. All those equity sharehalders who hold equity shares of Transfercr Companies and
do not provide their details relating to the account with the depository participant will be distributed New Equity

ar


http://www.cvisiontech.com

E BAID LEASING AND FINANCE CO. LTD.

+ 8.

4.5,

Shares in the physical; certificate form unless otherwise commuonicated in writing by the shareholders on or before
such dake as may be determined by the beard of Transferee Company or committes thereaf,

Upan the coming into effect af the Scheme, the New Equity Shares of Transferee Company bo be iasued and allotted
to the members af the Transferor Caompanies as pravided in the Schemes shall be subject to the provisions of the
memarandum of associalion and arliclzs ol associalion of lhe Transleres Compamy and shall rank 2ai paessu inmom
the date of allctment in all respects with the existing eguity shares of Transferae Company including entilement in
respect of dividends. The issue and allctment of Mew Equity Shares by the Transferee Company to the members of
the Tranaferor Campanies as provided in this Scheme is an integral part hereof and shall be deemed to have been
A rtied QUL pLPSUANT TG e At

Mo fractishal cerificates, entitlemeants or credits shall be issued or given by the Transferee Company to the
sharehelders of the Transferar Companies and the fractional share entittements, if any, arising out of such allatment,
shall be rounded offta the nearest higher camplate share.

4.10.ln the svent of there being any pending share transfers, whether lodged or cutstanding, of any shareholder of the

5.1

5.2

5.3,

54,

8.,

Transferor Companies, the Board of Directors of the Transferes Company shall be empowered in appropnate cases,
pricr to or even subzequent to the Record Date, to effectuate such a transfer as if such changes in the registared
Ferlcder weere opevative as on lhe Record Dale, in order 1o remove aoy dillicullies arising L lhe rangleror or (rans laraee
af equity shares in the Transferst Companies, after the effectivencss of this Scheme. The New Equity Shares 1o be
iszued by the Transferee Company pursuant to this Scheme in respect of amy equity shares of the Transferor
Campanies which are hald in abeyvance under the provisions of the Act or sthenwise shall panding allatmeant or
settlement of dispute by arder of Court or otherwise, be held in abevance by the Transferee Company.

ACCOUNTING TREATMENTS OF ASSETS, LIABILITIES AND RESERVES AND SURPLUS OF THE
TRANSFERORE COMPANIES IN THE EGOKS OF THE TRANSFEREE COMPANY

Recognising that the armalgamation is o be considerad as an "analdgamation in the naluve of nergar in
accordance with the provisions of Accaunting Standard 14 - "Aceounting for Amalgarmatians” (AS-14)), the
accounting treatment in respect of assets, liabilities and reserses and surplus of the Transferor Companies in the
baoke of the Transferee Company shall be geverned by, the provisions of A2-14,. Accordingly, all the assets and
liabilities of the Transferor Companies shall be recorded at their existing carmying amounts and in the same farm
as at the Appointed Data in the books of the Transferee Compani.

As on the Appointed Date, the resemwes, surplus and balance in the statament of prafit and lazs of the Transferor
Campaniaz, if any, will be agoregated with the respective resenes, surplus and balance inthe statement of prafit and
luss of the Transferes Company in the same form ag they appeared in the financial statements of the Transferor
Companies,

A amounl gaual o the balance lying o (ke credil { debil of the Salemenl of Profil and Loss in Whe books of lhe
Trangferar Companies, it amy, shall be gredited |/ debited by the Trangferae Company 1 the balance of its
statement of profit and loss and shall constitute [or reduce, as the case may bel the Transferes Company's free
resersas,

An amount equal te the balance lying to the credit of Securities { Share Pramium Account in the books of the
Transferor Companies, if any, shall be credited by the Transferee Company to its Securities / Share Premium
Account and shall constitute the Transferee Company's Secunties ! Share Premium Sccount.

In case of amy difference in accounting policies of the Transferee Company and the Transferor Companias, the
impac, of he sarez, L e Appoinled Dale el e gquanliled and lhe same shall be approprialely adjusled and
reparted in aceordance with applicable Accounting Standards =0 as to ensure that the financial staternanis of the
Tranaferee Campany reflect the financial position on the basis of consistent accounting policies.

. Upan coming inta effect of this Scheme, ta the extent that thers are inter-company loans, advaneas, deposits,

balances or other obligations as between the Transferor Campanies and the Transferee Company, the obligation
in respect thareof will come to an end and corresponding effect shall be given in the books of account and
records of Transferce Company for the reduction of any asscts or liabilitics as the casc may be and there would
be no accrual of interest or any other charges in respeact of such inter-company loansg, deposits or balance with
affect Tran Appointed Date.
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5.1

B.2.

(a3

PART
GENERAL TERMS AND CONDITIONS

CONTRACTE, DEEDS AND OTHER INSTRUMENTS

Upan the caming into effect of this Sehame and subject to all the provisions of this Scheme, all contracts, deads,
berndls, agreements, schemes, arrandemenls, assurances and other instrinents of whatsoever natlre to which the
Transferor Companies is a party or ko the benefit of which the Transferor Companies may be eligible, and which are
subsisting or have effectimmediately before the Effective Date, shall continue infull force and effect by, for or against
or in favour of the Transferee Company, s the case may ke, and may be enforced as fully and sffiectively as if, instead
of the Transferor Companies, the Transferae Cempany had been a party arbeneficiary therato,

Withaut prejudics o the ather provisions of this Schame and natwithstanding the fact that westing of the Undertaking
ocours by virtue of this Scheme itself, the Transferee Company may, at any ime after the coming inte effect of this
Scheme in accordance with the provisions hereof, if so required under any law or othersise, take such astions and
eeecule such deeds (ncluding desds of adherence), conflirmalions or clher wrilings ar ldparlile agreemenls or
arrangements with any party to any contract or arrangement to which the Transferor Companies is a party or any
Wrtings as may be nacessary inorder 1o give formal effect to the provisions of this Scheme. The Transferes Campanty
shall, undcr the provisicns of the Schoeme, be deemed to be authorised to crocoute any such writings on behalf of the
Transferor Companies and to carry aut or parform all such formalities or compliances referred to above an the part of
the Transferor Companies to be camiad out or performsd.

. The Transferee Companies shall be entitled to the benefit of all insurance policies which hawe been issusd in respect

of the Transferor Campanies and the name of the Transteree Company shall be substituted as “"Insured” in the
poicies as il lhe Transleres Compamywas inilially a parly.

LEGAL PROCEEDINGS

Upon coming inte effect of this Scheme all suits, claims, actions and proceedings by or  apainst the Transferor
Companies pending and/or arising on of befots the Effective Date shall b continUed and be enforced by o against
the Transferee Coampany as effectually as if the same had baen ariginally institutad andlor pending and or arising by
of against the Transfaras Compariy

The Transferee Company will undertake to hevee gl legal or other proceedings initiated by or sgainst the Tronsferor
Companies refemred ko in Saction 7 (ay abave transferred to its name and to have the same continued, prosecuted
and enforeed by aragainst the Transferes Company

OPERATIVE DATEOF THE SCHEME

Thig Scherne shall e operative from the Efective Date with effect fram the Appainted Date.

STANDSTILL PROVISIONS TILLEFFECTIVE DATE

Fer the peried from the Appointed Date and upta the Effective Date:

All the profits or incomes acoruing or arising to the Transferor Companies or expenditure or losses ansing or incurred
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fah

including the effect of taxes, if any, thereon) of the Transferor Companies shall, for all purposes be treated and be
deamead to be and accrued as the profits or incomes or expenditure ar losses or taxes, as the case may be, of the
Transferee Company.

All taxzes (including income tax, sales tax, excise duty, customs duty, service tax, WAT, ete.) paid ar payable by the
Transferor Companies in respect of the operations and/or the profits of the business before the Appointed Date, shall
be on account af the Transferor Companies and, insofar as it relates to the tax payment {including, without limitation,
gales tax, excise duty, custom duty, income tax, service tax, WAT, etc), whether by way of deduction at source,
advance tex or otherwise howsoever. by the Transferor Companies in respect of the profits or activities or operation
of its business after the Appointed Date, the same shall be deemed to be the corresponding item paid by the
Transferse Cornpary and shall, inall proceedings, ha dealtwith acoording e

Ay of the rights. powers, authonties and privileges attached or related or pertaining to and exercised by or gvailable
tothe Tranzferor Companies shall be deemead ta hawe been exercised by the Transferor Companies for and an behalf
af and ag agent for the Trangferee Compang Similarhy, any of the aobligations, duties and caommitnients attached,
related or pertaining to the Undertaking that hawe been undertakan or discharged by the Transferor Companies shall
be deemed to have been undertaken or discharged for and on behalf of and as agentforthe Transferae Compary.

The Transferor Companies shall camy on and be deemed ta have been carrying an its business and activities and
shall stand pnszessed of and hald all of the Undertaking far and anaceaunt of and for the benafit ofand in trost for the
Transferee Company. The Transferor Companies herebw undertakes to hold the said assetz with utmost prudence
untilthe Effective Date.

The Transferor Companies shall carry on (s husiness and activities with reasonatle diligence, husiness prodence
and shall not without the prior consent in writing of any of the persohs authorised by the Board of Directors of the
Tranaferee Company, {i] sell, alienate, charge, martgage, encumber ot atherwize deal with ar dispose of the assets
compriging e Underdaking or avy parl thereol or underlake any fingncial commnilmenls of any nalure whalgoewver,
except in the ordinary course of business (i) nor shall it undertake any new business or substantially expand its
endisting husiness.

The Transferor Companies shall not altar its equity capital structure sither by fresh iszue of shares or conwertible
securities ¢on a rights basis or by way of bonus shares or cthenwise or by any decreases, reduction, reclassification,
sub-division, aonsolidation, re-organisation or in any athar mannear, except by and with the congent of the Board of
Girectors of the Transferee Company,

The Tranzferee Company shall be entitled, pending the sanction of the Scheme, to apply to the Central Gavernment
and all gther agencies, departments and authorities concerned as are necessary under any law far such congents,
approvals and sanctions which the Transferee Company may reguire to carry on the business of the Transferor
Companias.

DIVIGEND
From the date of filing the Scheme ta the Effective Date:

Eecepl as ewprassly conlemplaled or permillad by amy prosasion of the kansaclion agreemnanl, as required by
applicablz law orwith the pricr written consent of the Transferee Company fuhich consent shall notbe unreasonably
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{2}

{c)

withheld, conditioned or delayved), the Transferor Companies shall not declarelor pay dividends or other distribution
payable incash, stock, property or otherwise, with respect to any of iks capital skock,

The Transfaror Companizs. except a5 mentiohed otherwise in this Scheme, shall notissue or allot any shares, nght
shares, or banus shares or any other securty converting into equity ar ather share capital or cbtain any other financial
assistance converting inta aguity or ather share capital, unless agraed o by the Board of Directors of the Tranafares
Company.

Until the coming into effect of this Scheme, the halders of equity shares of the Transferor Companies and the
Transleres Company shall, save as expressly provided olherwige in Lhig Scheme. conlinug o enjoy lheir sxisling
respective rights under their respective Articles of Association. It is clarified that the aforesaid provisions in respect of
declaration of dividends, whether interim ar final, are enabling pravisions anly and shall not be deemed to confar any
rghtan any member of the Transferor Companics and'ar the Transforec Sompany to demand or claim any dividends
which, subject to the provisions of the Act, shall be enlirely at the discretion of the respective Boards of Directors of
the: Transfergr Companies and the Transferes Company and subject, wherever necessary, t the appeowal of the
shareholders of the Transferor Companies and the Transferee Company, respectiveby,

TRANSFEROR COMPANIES' EMPLOYEES

Upan the Scheme caming inta effect and with effect from the Appeointed Date, all permaneant emplovees ineluding
depuited eniployees) of the Transferor Companies. shall Become employees of the Transferee Conpany on such
date as if they were in continuous service without any break or interruption in service, and on tems and conditions as
to employment and remuneratian not less favourable than thoze an which they are engadged or emploved by the
Transferor Companies, 50 asto become as and from the Appointed Date, the employess of the Transferee Company.
The Transfaree Company undertakes to continue to abide by any agreement/sattlement, it any, validly enterad into
by the Transferor Companies with any unianfemployes of the Transferor Companies recodgnized by the Transfaror
Companies,

Without prejudice to the provisions of this Scheme and the rights and cbligations of the Transferes Company under
applicabla law: for a period of 12 manths after the Scheme comes inta effect, (the "Relevant Periad"), the Transfaree
Company shall provide (or ceuse itz subsidianes to prowvide) eech such employes of the Transferor Companies
whaose employment was transferred to the Transferee Campany pursuant to this Scheme (gach, a "Tranaferred
Empleyee 'y with compensatian and bansfits that are substantially comparabile in the agdraegate sconamically 1o the
compensation and benefits provided b such Transfemred Employee immediately prior to the Scheme coming into
effect, provided, Yowever, that during the Relevant Period there shall be no decreases in 3 Transferred Emploves's
hase salary or base wage rale in elfecl immedialehy prior o the Schemes coming inke elfacl, To the exlenl thal: (i) the
applicabla law of any jurdsdiction; (il any collective bargaining agreement, works council agreement or similar
agreament; or i) any employment agreemeant would require the Transferes Company o provide any mare
favourablc terms of employment to any Transferrcd Employee than thosce previded in the precoding sentence, the
Transferee Company shall provide (or cause its subsidiaries to pravide) such more favourable term, and otherwise
provide lermis of eroployment in accordance wilth Ihe preceding senlencs.

[tis provided that sofar as the provident fund, gratuity fund, or any other special schemeds] fund(s), or other bensfits
if any, created or existing for the benefit of the existing or past employees of the Transferar Companies are
coneaerned, upan the coming intg effect of this Scheme, the Transferee Cornpany shall stand substituted for the
Transferor Companies for all purposes whatzosver related to the administration or operation of such schemes, funds
of benefits or in relation to the obligation to make contributions to the said schemes, funds or in respect of such
benelils in accordance wilth provisions ol such schermes, lunds or benelils as per lhe leemns provided in the respeclive
trust deeds or employese benefit plans or palicies, to the end and intent that all the rights, duties, powers and
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obligations of the Transferor Companies in relation to such schemes, funds or benefits shall become those of the
Transferee Company. \Without prejudice to the generality of the faregoing, any such funds and the investments made
out of such funds shall, at an appropriate stage, be transferred to the Transferes Company to ke held for the bensafit of
the cancernad emplayess. Such funds shall, subjact ta the necessary approvals and pemission and at the discretion
of the: Transferes Company aither be continuad ag separate funds of the Transferes Campany for the hanefit of the
employees of the Transferor Companies or be transferred to and merged with other similar funds of the Transferee
Campary. Inthe event that the Transferee Company does nathave its awn fund with respect to any such funds of the
Transleror Companies, lhe Trangleres Company may, subjecl lo necessarny approvals and permissions, conlinoe 1o
maintain the existing funds separately and contribute thereto, until such time as the Transferee Company creates its
own funds at which time the funds and the imdestments and cantributions partaining to the employees of the
Transfcror Companics shall be transferred to such funds of the Transferee Company 1t is clanficd that the scrvicos of
the emplovess of the Transferar Companies will be treated as having bean continuous for the purpose of the
afuresaid schemes, funds, behefit plans or policies. The Transferor Companies and the Transferes Conmpany shall
undertake all the necassary steps and ! or formalities as may be required to be carried out be done by the for transfer
of such fund/fassstsfvalue, ete. to the Transfarae Company inthis regard.

BISSOLUTION OF THE TRANSFEROR COMPANIES ANDVALIDITY OF RESDLUTIONS

12.1.Upon the effectivenass of this Scheme, the Transtercr Companies shall be dissolved without winding up, and the

Board of Directors and amy committees thereof of the Transferor Companies shall without any further act, instrument
ardeed be and sland dissolbsed,

12.2.Even after the Scheme becoming effective, the Transferee Company shall be entitled to oparate all bank accounts

13

13.1.

(a)

(b}

relating to Transferor Campanies and realize all monies and eomplete and enforee all pending contracts and
transactions in the name of Transferor Companics insofar as may be neccessary until the transfer and vesting of rights
and abligations of the Transferar Companies to the Transferee Company under this Scheme is formally effected by
lhe parlies congerned.

3. Upon the corming inlo ellect of kg Schemws, Ihe regolulions, i§ amy of Lhe Trangleror Companies, which are vald and
subzisting on the Effective Date. shall continue to be valid and subsisting and be considered as resolutions of the
Transferee Company and if any such resolutions hawe any monctary limits approved under the provisions of the Act,
of any other applicable statutory provisions, then the said limits shall be added to the limits, i amy, under like

E?solutmns passed by the Transferee Company and shall conslitute the aggregate of the said limits in the Transferee
cmpany.

AMENDMENT TO NEMORANDUM OF ASSOCIATHON OF THE TRANSFEREE COMPANY

Increase of authorsed share capltal

As an integral part of Schame, and. upon coming inta effect of the Schame, the autharized share capital of the
Transferor Companies, as on the Effective Date, shall be added to the authorized share capital of the Transferee
Campary, as on the Effective Date, without any further act or dead and without any further paymnent af the starmp duty
or lhe reqistralion lses and Claugse Y of lhe memorandum of associalion of the Translares Company shall be allered
accordingly.

Clause ¥ of the memorandum of assaciation of the Transferee Compainy shall, without any further act ar deed, be
subslituted by the following clause:

The Autharized Share Sapital of the Campany is Bs. 17,78,80,000 (Rupess Sevenizen Croes and Seventy Mine
Labth Onla idiclaol inta 1, 77,980,000 {Orne Crove Sevenby Savan Lakh amd Ninety Thowsand ) Equit: Shares of Ba.
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10/- (Rupaes Ten Only) each.

Feor rervonal of doubt, itis clarified that the approval of the Scheme by the shareholders of the Transfares Company
under section 381 and 394 of the Actshall be desrnad 1o be appraval under sectiong 13, 14, 61 and 84 af the New Ast
and ather applicable provisions of the Act.

(ch Pursuant ta this Scheme, the Transferee Comparny shall file the requisite farms, if any, with the Registrar of
Companies [or alleralion of i aulhon zed shave capilal.

(d)  Under the accepted principle of single window clearance, it is hereby provided that the amendment in Section 171
shall become operative on the Schoeme boing offective by wirtue of the fact that the sharcholdors of the Transferee
Compary, while approving the Scheme as a whole, have approved and accorded the relevant consents as required
under the &Gt and shall not be reguired o pass separats resolutions &8s requited under the At For this purpaoss, the
filing fees and stamp duby already paid by the Transferor Companies an its authorised share capital shall be utilized
and applied 1o the increased share capital of the Tranaferse Company, and shall be deemed 10 have been so paid by
the Transferes Company onsuch combined authansed share capital and accordingly. the Transferes Company shall
not be required to pay any fees ! stamp duty on the authorised share capital so increased.

14. APPLICATION TO THE HIGH COURT! NATIONAL COMPANY LAW TRIBUNAL (NCLT), A5 THE CASE MAY BE:

14.1. The Tranaleror Companies shall make all applicalionsfpeliions under Seclions 227 1o 294 and olher applicabls
provisions of the Act ko the High Caurt of Rajasthant National Company Lacw Trbunal {NCLTY, as the case may be, for
sanctioning of this Schetree and far dissalution of the Transferor Companies wAthaut Wwinding up under the provisions
of &ct and to obtain all approvals as may boe requircd under law,

14.2. The Transferes Company shall also make all applications/petitions under Sections 391 to 324 and other
applicable provisions of the Act to the High Court of Rajasthan! National Comparny Law Tribunal {MCLTY, as the
case may be, for sanctioning of this Scheme under the provisions of Act and b obtain all approvals as may be
requirad under kaw,

15 MODIFICATIONS, AMENDMENTS TOTHE SCHEME

15.1. It at any time the High Court!’ Mational Campany Law Tribunal (NGLT), as the case may be, ar any regulatary
authority, including the stock exchanges or SEBL suggests or requires material modifications or amendments to the
Scheme, such madifications ar amandments shall not be binding on the Transferar Companies and the Transfaree
Company eveant with their prioe songant (which cnngeant shall nat be onreasanably withheld by amy party), provided,
horaserger, thatwhere any modification or amendment relates to severance or non-approsal of any part of the Scheme,
which part is capahle of otherwise being lawfully performed in accordance with the agresment betwean the
Transleror Gompanies and Translaree Comparry, (ke Transfarr Companies and Translares Company shall perorm
such part accardingly.

15.2. Subject to the foregaing, the Transferer Companies by any of their respective Directors) and the Transfaree
Company iy any of its Directors);

(i1 Mavinits full and absalute discretion assent from time to time on behalf of all persons concerned to anymodifications
of amendmeants or additian ta this Scheme or ta any conditions or limitations which the High Court|s) ! National
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Company Law Tribunal {MCLT), as the case may be, or any authorities under the Law may deem fit to approve of or
impose and { or ko resolve any doubt ar difficulties that may arise for carrying out this Scheme and to do and execute
all zuch acts, deeds, mattars and things as may be necessary, desirable orproper for carnving the Scheme into effect,

Are autharised to do and execute all acts, deeds, matters and things necessary for bringing this Scheme into effect, or
rerdignw the pasition relating ta the satisfaction of the conditions of this Seheme and If necessary, waive any of such
conditions (to the extent pemissible under laey) for bringing this Scheme into effect, andlor give such consents as
may barequired in terms ofthis Scheme;

Feou he purpose of giving ellecl 1o his Scheme ar Lo any modilicalions or amendmenls (hereal, may give and are
authorised to give all such directions that are necessary or are desirable including directions for settling any doubts or
difficulties that may anse.

Mutually agree to medify amy of the terms of this Scheme in future to settle any of the difficulties or to implement the
provisions of this Schame smoathly and hassle free manner, if such nead arises and for all purposas the Effective
DOaale lor such subsequen) mediled scheme shall be the sameas specified in his Scheme.

SCHEME CONDITIONAL UPON APPROVALS!SANCTIONS

This Schoemeis conditicnal upon and subjectto:;

(a)

{t)

(c}

fed)

17

fal

(b

The Schemes being approved by a Sharehalders' resolution of Transferar and Trangferee paszed by way of Poastal
Ballot'E-woting in terms of para B {a) of ANNEXURE | of the SEBI circular CIR/CFD/CMDME'2015 dated 30
Mevember, 2015, after disclosure of all material facts in the explanatory statement to be sent to the Sharehelders in
relation to the said resalution ; provided that the same shall be acted upon anly if the wotes cast by the public
sharehclders infavour of the proposal are more than the number of votes castby the public shareholders against it

The Schete being approved b the reguisite majorities in numberand walue of such  classes of persons inglLding
the respective mermbears and /or creditors af Transferarand . Transferee Companies as may be directed by the High
Court: National Company Law Tribunal {WCLTy, as the casemay be.

The Sanction and crders under the provisions of Section 391 read with Section 394 of the Act being obtained by the
transferor Companies and Transferee Comparny from High Coudtd National Company Law Tribunal {NCLTY, as the
Case may ke,

Carlilied copyal he ardear ol Ihe Courl or such olher compelanl aulhorly sanclioning ks schame being lled wilh (ke
Fanistrar af SCompaniss, Rajasthan in appropriale e-form

TAXES!DUTIESfCESS ETC.

The Transferee Company will be successor of the Transferor Companies. The unutilized credits relating to excize
duties paid on inputs [ving o the account of Transferor Companies as well as the unutilized credits relating 1o Senvice
Tax paid on input servces consumed by the Transferor Companies shall be transferrad to the Transferes Company
autamatically without any specific approval or permission as an integral part of the Sehame.

Ineome takes of whatsoever nature ineluding advance tay, self-asseszment tay, reqular assessment tavaes, tay
deductad at source, Minimum Alternative Taw, wealth tax, iTary, paid by the respective Transfaror Compandas shall
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18.1.

he treated @i paid by the Transferes Company and it shall be entitled to clainn the eredit, refund, adjustmant for the
same as may be applicable, MAT credit available with the Transfaror Companies under Income Tax Act, 1981, ifany,
shall be available to the Transferes Company

[Tarmy of Ihe Trangleror Companies iz enlilled (o iy banelils undar incenlive schemss and policies, iLis declarsd Lhal
the benefits under all such incentive schemes and policies shall be transferred to and wested in the Transferee
Company. The Transferee Company shall be entitled to deduction of bopk losses or depreciation, whichever is lower,
(ifanyi for the pupose of calculation of MAT for the Transferee Compan.

Upan this Scheme being effzctive, the Traneferee Company ie exprassly permitted to revize and file its income tax
retums and sther statutony returns, including tax deducted | eollected at source retums, samice X returns, excise
tax returns, sales tay /WAT returns, as may be applicable and has expressly reserved the right to make sueh pravision
irits returms ang te claim refunds or credits eto. ifamy. Such returms may be revised and filed notaithstanding that the
slalulory period lor sush revision and iling may have sxpired.

EFFECT OF NON-RECEIPT OF APPROVAL fSANCTION

In the event any of the conditions, sanctions and/or approvals referred to in the preceding Section 16 above have not
bean satisfied or obltained, as the case may be, and.ar the Scheme has not been sanctioned by the High Courgs) /
Matisnal Campany Law Tribunal {MCLT], as the ease may be, and/or the Order(s) has not bean passed as aforesaid
an or before March 31, 2019, arsoch ather date as motgally ageaaed by the Transferee Comparry and the Transfaror
Companies {"Lang Stap Date™), eilher lhe Teansleror Companies or lhe Translzree Cormpany rgay opl o leminale
this Scheme. If the Transferor Companies and the Transfersee Company jointly opt to withdraesttemminate this
Scheme, this Schome shall stand revoked, cancelled and be of no effeot, and in that cvent no rights and liabilitics
whatsoever ghall accrue to or be incumad or claimed inter se by the parties or their shareholders or creditors or
employees or any other persen. Provided however, that the right to terminate this Scheme shall not be available: {ijta
the Transterar Companies, if the Transferar Companias' failure te fulfil any sbligation mutually agreed with the
Tranaferee Campany shall have been the cause of, ar shall have resulted in, the failure of the Effective Date to ocour
an or prior to the Long Stap Date; and (i) to the Transfaree Company, if the Transferes Company's failure to fulfil any
abligatian mutually agreed with the Transferor Companies shall have been the cause of, ar shall have resulted in, the
failure of the Effective Date B oot on ar prrioar o the Long Stop Date.

18.2. In case the High Court! Mational Compary Law Tribunal (MCLTY, as the case may be, do not approve the Scheme or

thers is A delay in abtaining approvals beyohd a reasonable time 88 the Board of Directors of the Transferee
Company may considet fit, such part, paradgraph or clause relating to amalgamation of Transferor Companiss with
the Translarse Company, 88 he case may be, shall be geverable [rom ke Schame and the Board ol Direclors of (ke
Transferee Company shall be entitled to amend, cancel and/or medify any part. paragraph or clause of the scheme
as will best preserve for the remaining parties the benefits and chligations of the Scheme, SBuch amended or modified
Scheme shall continue to bie effective inrespect of the Transferee Company and such other Transferar Companises in
respect of wham the Scheme has been approved by the High Court! Mational Company Law Tribunal {(MCLTY, a5 the
casemaybe.

18.3. If any part of this Scheme hereof is invalid, ruled illegal by any High Court! Mational Company Law Tribunal {MCLT,

as the case may be, of competent jurisdiction, of unenforceable under present or future laws, then it is the intention of
the Transferar Cormpanies and the Transferee Company that such part shall be severable fram the remainder of the
Schems.

(55>
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SEVERABILITY

[T any part of this Scheme s found to be unmsoerkatils for any reasaon whalsogver, the same shall not, subiject o the
mutual agreement af the Transferor Companies and the Transferee Company, affect the validity arimplamentation of
the other parts andlor provisions of this Scheme

EXPENSES CONNECTERWITH THESCHEME

All costs, charges and expenses, including any taxes and duties of the Transferor Companies and the Transfaree
Campany respectively in relation to or in connection with or incidental to this Scheme and of carrying out and
completing the terms of this Scheme shall be borne and paid by the Transferee Campany. Stamp duty on the orders
of the High Courts! National Company Law Tribunal {MCLT), as the case may be, if any and to the extent applicable,
gshall ke borme and paid by the Transferce Compante

G
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PROPOSED AMAL GAMATION
QF
JAISUKH DEVELOPERS PVT. LTD.
AND
SKYVIEW TIE UP PVT. LTD.
WWiITH
BAID LEASING AND FINANCE CO. LTD.

REPORT ON WORKING OF SWAP RATIO

Tra,

The Board ot Directors

Baid Leasing and Finance Co. Lid.
Bald Houge, 2™ flaor, 1, Tara Nagar,
Ajmer Hoad, Jaipur,

Fajasthan — 302006

The Board of Directors
Jalsukh Developars Pvi. Lid.
|, Tara Nagar,

Ajmer Road, Jaipur,

Rajasthan - 202000

The Boarid of Directors
Skyview Tie Up Pyt Lid.
1, Tara Nagar,

Almer Road, Jaipur
Hajzstian - 302006

. INTRODUCTION

Baid Leasing and Finance Compzny LUmited, Jaisuxh Developers Frivats
Limites and Skyviaw Tie Up Private L'miled have decided 1o amalgamate
Jaisuklh Deuelovers Private Limited and Skywiew Tie Up Privale Limfied
(Transieror Companies) with Baw Leasing and Finance Company Limiled
(Transterce Company ) w.e.l. 1% Apri!, 2018,

l'r-_,‘ 4-):]— Page § of 33
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In this context, our firm has been reguestzd to werk out a fair valuation of equity
share of Baid Laasing and Finance Co. Ltd., Jaisukh Developers Pvl. Lid. and
Skyview Tie Up Pvt. Lid. and tc recommend an appropriate swap ratio in tha

contaxt of the proposed amalgamation.
We have carried out valuation of sharcs of Baid Leasing and Finance Co. Ltd.,

Jaisukh Developers Pvt. Ltd. and Skyview Tie Uo Pvt. Ltd as on 31* March

2016 and determined the swap ratio n accordance with the valuation estimates

Z. BACHGROUND OF THE PROPOSED AMALGAMATION

The Board of Directors of the above mentioned Companies have proposed ‘o
amalgamate business of all the Companies. The Transforce Company i.e. Baid

Leacing and Finance Company Limited. a regstered non banking finance
company (NBFC), is engaged in the business of vehicle financing and providing
loans. The Transferor Companies are in the business of providing customer
base lo NEFCs on commission basis, and carrying on the business of dealing in
Securfies, Futures and Options and providing loans. With a view to integrate the
business synergics and reap the benells of consclidation through focused
managemeant, the Beoard of Directors of all the Companiges considered it &

desirable and expedient to amalgamatz the Transferor Companies and
Tranzferesa Company.

3. SCOPE OF WORK

Ve, K Sogani and Associates. Chartarad Accountants have been relained to
determine the Fair Value of shares of Baid Leasing and Finance Company
Limited, Jaisukh Davelopers Private Limited and Skyview Tie Lp Private Limited
and also o recommend a Swap Ratio for issue of shares of Baid Leasing and

- Fupe I of 33
,.\ Report on working of =WAF Halio

C


http://www.cvisiontech.com

| BAID LEASING AND FINANCE CO. LTD.

B Sopgan! and Asdocintes, Charterrd Avcountunts
Finanne Company Liniited te the cquity sharcholders of laisukh Devcicpers

Brlvats Limited and Skywviaw Tie Up Private Limited in a mannar thal would ba

fair 1o all parties concemed and justiiied under the attended cireumsiances.

The basis of arriving at the fair markat value is explained \n e Toilowing paras,

Broadly n adapurg a paricular basis relevant 1o these Companiss we have
been guided by factors such as'-

o

History of the cusiness af the Companies.

o Nature and current stasus of business of the Companies.
Book value of the assets and liabilites of the Companies

. Expected Profiability in future.

4]

ju

& Market value of Transferes Company.

The conclusion reachea by us is based on our perception of she factors outlined
above.

4. SOURCES OF INFORMATION

"t the purpose of this analysis and valuation, we have reiied upon the undear
mentioned informiaion and other daa supplied oy the managemsnt of the
Trarsleror Companics ano Transfercs Sompany and ather souices bellaved to
ke refiabls.
a Brief background of the businiass of ali the Companics.
b Audicerd Financial Statements of the Comparies for tne year snded Chi
March, 2018
¢. Data cotained frum BSE L. znd other speciaized websites such as
RLONOMIC Tmes.

d. Expected cash flows for fivs years as ceriified by tha managemen:

‘| he valuation exercise does nol lnvolys LS undaraking an sudit of the financial
statements of Transferor and Translerse Compantes, financial feasipility study,

Page A of 33
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technical feasikility study or expressing an opinion on the fairness ar accuracy of

any financial or analylical information that was used during {he course of our
work. In addition, we do not take any reépnnsib]itg for any changss in the
information used for any reason, which may occur subsequent to the date of aur
raport,

5. BACKGROUND OF TRANSFEREE COMPANY

5.1 BAID LEASING AND FINANCE COMPANY LIMITED

The orief particulars of Baid Leazing and Finance Company Limiled ars as

undar:- K
2. The Company was ncoporated on 20" December 1891 under the
Companies Acl, 1958,
h. The Company is having its registered office at Raid Houss, 2™ floor, 1,
Tara Magar, Ajmer Road, Jaipur, Rajasthan — 302006,
c. The Company is a registered NBFC, engaged in the business of vehicle
financing end providing loans.
d. The share capital of the Company as on 315! March 2016 is as Lnder &
[ ' | Amount (in
Particulars
Rs. )
Authorised Share Capital
7.00,00,000/-
70,000,000 Equity shares of Rs. 10/- 2ach
Issued, Subscribed & Paid-up Share ‘ ]
| Capital |
] 6,14 50,000/-
61,45 000 Equity shares of Rs.10/- each
(fully paid-up)

Page 4 o 23
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The authorfzed shais caphial was increasad frem Bs 7 crores o Rs. 12

crares pursuant to approva, of snarcheolders vide pestal ballot which
concluded on 18" Aprit, 2016. The issued capital was also increased from
Rs. €.145 crarcs o Mz 10,1 eruras by izeuing 39,55,000 Equity shares Rs,

10 each at a premium of Re 31/- wiie Board resoluuen dated 3 May
200e

& The presant share capital of the Company is as under

[ == =~ _‘Ammt{T|
Partliculars

U

Authorlsed Share Capilal

| 12.00,00,000/ ‘I

1,20, 00,000 Equity shares of Rs. 1C/- zach
]
| Iesued, Subscribed & Paid-up Share

- Capital 10, 10,00, 000/ |
‘ 1,01.,60L,000 Equliy shares ol Rs W each -
| {iully paid-Lg)

t The Share Holders of the Company who nold mare than 5% of total paid-

up share capital as an 21% March 2016 are as under -

— T Ne.of | %ofShare |  Face

| Name of Shareholders - | Holding Value(Rs.)
Jaisukn Developers Pui 7003500 | 11.58% T 70.25,0000
Lid. | o
‘nir AvanBad | 382799 | B7A% [ 3527900
[Carewell Davalopers | 325166 |  531% 32 61,660/-

Pvt Ltd, | =

TAL [ sEeses | 1,38 846507

The Shara Holders of the Conipany wha hold mare than % of tota! paid-
up aFare eapital as on 30" Navernbor 2016 are as under:-

( F]r Pape 5 of 33
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“ T ag —
| Name of Sharshoiders | Mo. of Shares | &Hn;j::;re vaﬁuﬁ;s,} i
Niranjana 1142780 | 11.31% ‘ 1,14,27,800/-
Prime Developars Pyt
Lid. |
Jaipur Infragald Pvt. Ltd, 1716,850 | 11.08% | 1.11,98.500/
Dream Finhold Private | €.63.750 RG5% |  B85,37,500-
Limited , | ! |
Pragati Dreamiand [ &B3750 | 8.55% | RG,37,500/-
Daevelopers Frivate
Limited , o ‘ B
Tlaisukh Developers | 5,97.500 | 681% | 6875000/
Frivate Limitad
| TOTAL | 2262830 T T 22e2e500
L
k. The Directors of the Company as on 20" November 2018 are as undar:-
[G&.No.  Name of Director j|
1. Panna | al Baid
3. "AmanBald
l_ 3 hanu Jain o _l
% Mudit Singhil |
5, | Alpana Baid |
. B ?nuﬁ Pair - : _J
i. The financial highlights of audited acvounts upio 31% March, 2018 are as
follows: L
l_ - T (Rs. In lacs) T
Farticylars 201516 | 2014-15 | 201314
Equity Share Capital — T T G14E0| €1450| 81450
'Reserves and Surplus 105228 | 78T 43 I'*"__E@_;r' 45
lﬂ&ﬁtmnnts 1 319.53 | 20880 | _107.01
Laans & Advance 50348 | 199.65 254.24
| Revenue from Operations ~1B20.86  845.28 734.93
| Profit bafore Tax 401.73 181.07 | 154.08 |
| Profit after Tax 27485 Hﬂai___ﬂ&l [
Page G ul' 32
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. The Comgany is isted on BSF Lid. The markel prica of the Company and

wulume traded sinee 79 Apnl, 2076 are as undei:

Maikat Price as on 1* Bprl 2016 Rs 42 - 1
ulﬂaﬁer'pr.—ne—aa‘an—:aﬁrmaﬁbﬁ mErio T “
2010 |
|3 @y e Voume Traded | STSwaesperday |
| (30/11/2018) . |
52 weer highllow (36112016 Ra.  26.35(20/6/2016) - RE, |
| B6.50011/11/2018) |
S~ 85205 e ——
)
. BACKGRQUND OF TRANSFEROR COMPANIES
6.1 JAISUKH DEVELOFERS PRIVATE LIMITED
The brief particulars of Jaisush Developars Privale Limited ars as undar-
& The Company was [ncorporated on 197 Seplember, 2003 under the
Companies Act, 1838
b. The Company is having its registerad offics at 1, Tara Nagar, Ajmer Read,
Janpur, Reyasthan - 302006
o c. The Company s gngaged in Ine activity of providing cuslamer base to

NBFCs on commisslion basis and carying on the business af dagling In

Sceourliss, Futures and Oplions

4 The Share capltal of the Company as on 31 March 2016 is as under.
B Amount (in

Particufars |
| | Rs.)
"Authorised Share Capital ]

P —[ 3.658,00,000/- |
| 46,80,000 Equity shares of Rs. 10/- &ach
Mssued Subscribed & paid-up Share | 1.80,08,000/ ||
T T T T T T T

Hepart on wirking of 2WAF Rafis
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Capital
"8,00,800 Equity shares of Rs. 10/
aeachi{fully paid-up)

Thera is no changa In the icfal issued share canital of the campzany as on
30" November 2016.

e. The Share Holders of (ne Company who hold more than 5% of toal pand-
up share capital as an 31¥ March, 2016 are as under:-

Name of No.of | % of Sharo Face
Shareholders Shares ‘ Holding Value(Rs.) ’
BFL Developars Put. | 351500 | 19.52% 35 15,000/ L
Ltd.
Elegent Prime 345500 19.18% 34.55,000-
Davelopers FPut: Ltd.
Carewel| Builders 232400 12.91% 23,24,000-
Private Limited
Ganpati Heoldings 125500 65.97% 12,565,000/~
Private Limited
TOTAL 1054900 58.58% | 1,06,49,000/-
The Share Holders of the Company who hold more then 5% of tolal paid-
up share capilal as on 20" November 2016 are as undar-
| Name of | Neo.of [% of Share Face ~
Shareholders Shares Holding Value[Rs.)
BFL Developers Pt 351800 | 19.52% 35,15 000/
Ltel. J
Ead Housing I'inance | 245500 | 79 18% 34,55 000/

Pt Lta. (farmearly
known as Elegan
Frime Developsrs
Frivata Limitecd)

MNandankanan Barier 298100 18,855, 2% 81,000/~
Privats Limiled .
Care wall Bullders 232400 12 91% 23 24 0007-

Private Limited

Page 8 ol 33
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| fZanpat Heldings _'l_ 1iﬁﬁ_ﬁﬂ_|— Eg97% | 12,58 000K |
|.'f"“_*‘f‘f_“"“je‘j_ S N B S
TOTAL j‘l_".:‘!‘:.’.*.l]-_llﬂ 76.43% | 13530 ﬂu_ng

F The Directors of the Company 25 on 207 November 2015 are us under -

'SNo.| “Name of Director |
[ 1. _| Ramesn Chand Fareer 1
L 3 i F‘il._l "C.l.u"‘lar Nclhna -

a. The financial highlights of audited accounts upto 31 March 2016 are as
Twilows:

| - - T T [Rs.inlacs]
Particulars — i A S
_| 0181 | 2014-15 | 2013-14

_Jau_ﬁr 780.08| 480.08]

Equ-t:,r Share Capital

. Reserves and Surplus - 2598 84 4 | 4 | 2588.77 .r? EEBE 53

|Investments '_ 215306 167.72| " 28R BT

Revenue from Dp-erat'rl:-ns o | '11-45 m _ 1&4 _ 4458
ll_Fruﬁt hefora Tax ' 097 | 024 C.14

|_mt|t after Tax

—| T 07| “oss| B

6.2 SKYVIEW TIE UP PVT. LTD.
The briet particulars of Skyview Tie Up Fyl, Lid. are as undear, -

a The Company waz incoiperated on 147 March, 2001 under ihe
Companles Act, 18956,

b, The Company is having ils registersd office a1 1, Lara Nagar, Ajmer Road
Jaipur, Rajasthan 302008,

¢ The Company is engapged in providing customer base ta MBFCs on
commission basis and caryiig on the business of dealing in Securities,
Futuies and Optiuns and previding loans.
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d. The Share capital of the Company as on 31% March 2016 is as under:

[ Particulars | Amount (in H:a.}4
Authorised Share Capital | Rs. 2,711,00 000/
2.11,00,000 Equity shares of Rs.1/- eafﬂl_ B ]
Issuad, Subscribad & Paid-up Sharc !

Capital | Rs. 2,10,11,814/- ‘
2,10,71,814 Equity shares of Re 1~ cach
(fully paid-up; | ]

There is ne change in the total issu=d share capital of the company as on ot

Movermber 2015

e. The Share Holders of the Compary who hold more than 5% of total paid- )

up share capital as on 317 March, 201€ are as under:-

Mame of No uf. % of !
) Share Face Value(Rs.)
Shareholdars Sharcs
Holding

Flect Agencies Pvt. Ltd. | 1,00,40,000  47.83% | Rs.1,00,49,000/
Tuberose Distributors | 1.00.45,000 | 47.83%  Rs. ,uu,49,nn:-f-{
Pvt. Ltd. B
TOTAL 2,00,98,000 Rs.2,00,90,000/- |

There is no change in the shars holders haolding 5% or more of the paid up
share capital of ine company as of 20" November 2016

f. The Directors of the Company as on 30" Movember 2078 are as under:-

I S.Nao. Name of Director |
| 1. | Manoj Kumar Jain
2. | Sanjeav Kumar Kothari “

g. The financial highlights of audited accounts upto 31 March, 2016 are as
followes:

Pagc Mol 33
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- - T T T T T T T T Rsmles) |
| Pariiculars e
| ' Z015-16 [ 201415 | 201314 |
— — = vz marz| Zi6.2]

I_T-::Eitﬁhﬁe Capital
> — — 1 sigps! 454605 a54fed]

| Reserves and Surplus

Tvssimerts | _1'?T_'Bi_:_ J00843 | 467746 |
"Révema froin Gporations | 80151 ©11[ — 5]
|Profit afior Bepregiation | oo ool o7

_ pos| 009 £.07 |
| but befora taxalion I | |
Froftafter Tax | nu_a'l'_Tc'?'l  0es,

7. VALUATION OF SHARES

Valuation of shares in case of an amalgamation for deciding the swap ratio ls
mada aiter consigerng numbsr of relevant factors. some of such ralevant
factcrs ars evident from the iace of the Balance Sheat, whereas, for some athar
factois ina Balance Sheet may not provids @ proper basis Valuzlion nas 1o be
arfived at by the exarcize of judicicus discretion and iudgment taking nto

consigeration all the relevant faciers.

. VARIOUS METHODS FOR VALUATION OF SHARES

The subject of valuation has always been controversial in the accounting
oroiession. Mo lwe accountans have cver agreed in the past or wili sver agrae
in ihe future on the valuation of a company, as imevitably, they involve use of
persanal fudgiment on which professiorals will necassarly differ. Valuation Is
highly subizctive exercize and may diiter from valuer to waluer depending ugon
tha perception of the aitendant ciioumstances. Al best, i1 1= an expressicn of
opinion er a recommendation Dascc an certain assLmpnLens.

Various mathodologies are used for valuation, which take into ccnsidaration ane
ar more facters. The methodologies generally used for determining the fair vale

: %‘ the business are a8 follows:
Puge 11 of 33
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Assets Approach

Book Yalua or the Net Azsct Value (NAV) of the shares Method:

The Book Value Method reprasents the "MNat Worlh" of the business with
refarence to the wvaluc of assets owned by the Company and the
attached llabilities on the walualion date. In this method, valuation i=
declded on the basis of lhe Book Value or the Net Asset Value of the
shares of the Company. It can be presumed that the Company will
continue as a going cencern and na intention or nead currently exists to
liquidate the company and realize its assets, This method is also in
acenrdance with Ruic 11UA of the Income Tax Rules, 1962,
Accordingly, we have tzken into consideration Lhis methed for the
purpase of valuation

Income Approach

Profit Earning Capacity Value (FECY) Method:

PECY Method rapresenls ihe valuation of a Company based o0 its
earning capacity in comparison to ather com panies in similar business.
For conducting the wvaluation under this methed., we consider the
average of past three years pofit after taxes o smooth out the
fluctuations in frade and industry. Sizeable extranecus incomeas/losses
are excluded, The average earrning sc arrived at is capitalized at the
appropriate yieid rate.

Ve are corsidering the sbove method s0 as to account for past trends
and Discounted Cash Flow method to fake in regard the future
aexpectalions.

Discounted Cash Flows Mecthod;

The DCF methodology is conszidered tha most theoretically sound
approach and scientific and acceplable methodolegy for determination of
the valua of a company. Under this technigue the projected free cash

Aows from businass operations are discountad ai the weighted averags

Pare 12 of 33
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cust of capilal to the pioviders of capital 1o the company, and the sum of

the nresent discounted value of such free cash flows 13 the value of the
company

The future fréae cash flows are denved considering, inter alia, the
changes In e warking capital and investments in caoital expenditure.
They are an agoregation of the fres cash flews during the axoficit
[arecast pernd - pregared based on the business plan - and during 1he
post explisi| forecast pericd estimatad wsing an appregpnate method, and
are available ‘o 2|l providers of the company's capital - bolh debt and
enlity.

The discouni rate | €, walghlad averags cost of capital ("WACCY), which
iz appliad tc the frea cash flows should reflect the opporiunity cost to all
the capital providers {namely sharsholders and craeditors), weighted by
skeir relalive cantibutionn to the lota! capital of the company. Determining
the WACC, involves determining the Debt Equity ratio, Cost of Debt and
the Cost of Eguiby,

To the vai.6 of tre apeiating business so amived, the value of surplus J
non-operating assels, 4ot and contingent liabilites / asaeis, if any, and
other asscts | labiltes as appropriate have to be adjusted lg arnve at
the total vaiue of the business far the egulty sharcholders of the
COMmpPany

e have considerad Lhis metnod i instant case as DCF Valuation Liuly
captures vardous fundamental drivars of & busingss sJch as cost of
equity, weighted averags cos! of capital, growih rale, re-investment rale,
st Conseguently, this comes siosest to estimating ntrinsic value of the

assatbusiness.

Markel Approach

Compareblec Companies Method:

Under =His methed, value of equily shares of a company is amived al by
using mulugles derivea from valustions of comparable companies; as

manitest through stock market valuauens of listed companies. Thiz

Fuge 13l 33
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valuation is based on the principle that market valuations, taking price”

between informed buyers and informed sellers, incarporate all factars
relevant to valuation

This method is not relavant in instant case as although the Transferes
Company is a listed public company, lhe Wansferor companies are nat
listed.

Tha Market Price of Shares Method:

In this method, valuation is deciZed on tha basis of the average market
prce (bassd on market quotation) of the share of the Company.

This method is not relevant in instant caze as althaugh the Transferee

Company is a listed public company, the transfercr companies are not

L
listed.
However, it may be nated that the decision of swap ratio is generally not
based on a single method. In addilion to the above, cartzin other Business
and Economic Considerations are also taken into account, which generally
ara not aasily quantifiable.
9. VALUATICON AS PER BOOK VALUE OR NET ASSET VALUE
g

The valuation per share under this meathod based on the gudited balance

shest as on 21st March 2016 of all the companies is as undar

VALUATION AS PER | Baid Leasing Jaisukh Skyview |
BOOK VALUE and Finance Co. | Developers Tieup Pvt.
METHOD Ltd. Pwvt. Ltd, Lid.

Value par share(for Rs. 32.686 Hs. 154.32 R=. 226 50

comparizon, face
value of all the shares

stascnat Bs. 10
each) _ |

* Hefer Annexure A for datailed calculatian
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Nots: Baid Leasing and Finance Go. Lid. has issued 38,55,000 Equity shares
of Ra. 10 2ach at & premium of Rs. 31/- amouniing to Rs, 18,21 .55 000/ vide
Qoard resciulion dated 3™ Mayv 2076, The above valuation nas been made
after taking 0t azcount such further ssus of shares.

VALUATION AS PER DISCOUNTED CASH FLOW METHOD

We have applied the CF methodology 1o the projected working resulls of the
Compary as fumnisned to Js by the management of the Company. Wa have
considerad the projections for e next 6 years starting 1=t Apnl, 201€ and
ending 31zl March 2021 as provided to us by the management of the
Company, as projections for the swplict forecast pediod. Tarming| values of
cash flows beyond 31st March 2021 {post tne gxplici ferccast period) is
hased on the parpeluity farmuta on the malnwinable frac cash flows.

The vaiwaton par share under this method of all the companies (s as undsy.

VALUATION AS PER | Baid Lcasing “Jaisukh | Skyview
DISCOUNTED CTASH | and Finance Co, | Developers Tieup PvL
_ FLOW METHOD _|_ bt Pt Lid, _|| _ Ltd.
“Value per share(for A= 16814 | Rs 38¢&0 | Re. 2410
| compariscn, facs | .
vaiue of all the shqn:s | | |
Y I (|

| iz tgken al Rs. 1
* Refer Annexurs B for detailzd caleutation

cach)

VALUATION AS PER PROFIT EARNING CAPACITY YALUE METHOD

The valuation per share under s method based on the audited balance
shesttorthe lagt ihree yanrs of all the compameas is 88 undes

\§ Puige 15 ol 33
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[ VALUATION AS PER | Baid Leasing Jaisukh Skyview

| PROFIT EARNING | and Finance Co. Developers Tieup Pvt.
| CAPACITY METHOD Lid. Pvi, Ltd. | Ltd.
Value per share(for Rs. 1784 | Rs 04 Rs 0.02 |
comparizen, face ‘ ‘

vaiue of all the shares ‘ |
| iz taken at Rs. 10|

|
B S A B

* Refer Annexure O for dotailed calculation

12. VALUATION BASED ON NET ASSET VALUE, DISCOUNTED CASH
FLOW AND PROFIT EARNING CAPACITY VALUE METHOD

in order to lake advantage of all the methods, we have valued thz shares
based on all the three methods. However. all the three mcinods are nol

having squal importance.

In our considered opinion, Discounted Cash Flow Melhad is the most
appropriate method since it truly caplures the vanous fundamenial drivers of
the business. The second most relevant method is Profit Carming Capacity
“falue method since it calculales the past actual prefitanility. 1he MNAV method
‘e alsc relevamt since it capluras the Present Value of the assets and
liabilities. Therefore, we have assigned the following weights to YArcus
methads to arrive al the fair value to ke considered for calculation af swap

ratio:

T Wethed [ T Weignt |
I Net Assets Valuz Methed J 1

Profit Eaming Capacity Valuc Method T - 1
“Discounted Cash Flow Mathod I A '

Aftcr considaring the above waights, the value ardived 12 as under:

I:\-’J Page L& of 33
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I'Bald Leasing [ Jaisukh | Skyview Weights |
| and Finance | Developars | Tie up Pvt. | |

Fa e e Co.Lid, | Pvtitd |  bid o

NET ASSETS Rs 27 66 | Rs 164 32 | Rz 226,50 |
\VALUEWMETHOD | | J
PROFIT EARNING | Rs 17.84 | ‘Rs 0.02

CAPACITY VALUE | |

METHOD e = 47 J_
"DISCOUNTED Ra. 16814 Rs. 28 | 3
CASH FLOW |
METHOD o o b

WEIGHTED Rs.95.46 | " Rs.45.23 Rs. 49.81 ‘

| VALUE | |

NON QUANTIFIABLE BUSINESS AND ECONOMIC CONSIDERATIONS

The prepossd amalgamation of Transferor Companies e Jaisukh
Davalobars Private Linited ard Skyview Tie Up Privete Limted with the
Transferee Company e Bald Leasing and Finance Gompany Limited s
propused with a view to actueve lailowing objectives:-

The proposcd amalgamaton will result in achieving higher eng Lerm financial
relums vis-a-vis aghisved oy the Transferar Companies and Transioras
Company as sabarate entiies. The proposed amalgamation  will result in
raficranzation and standardization of business processes, consolidation of
financial resources and help to avoid duplication of rescurces, syslams, shills
and process, raduce averall cost, inpiove synergies, cnable tha achievement
of econumias of scale, reduse agdministrative costs ertalled by the conduct of
the Busiiass through separate entives, provides enhanced flexibility in
finding of exparsion plans, oramete management efficizncy and apiimize the

resources of consernes conpanias

[he synergies that axist between the companies in torms of similar processas

und resnurces can be put 1o the besl advantage by amalgamation of

Fape 17T ol A3
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companies, Thie scheme ensbles the maragement of the transferes

company ta vigorously pursue linancial consclidation, revenua growlh and

add value to the company in terms of focus on core strengths.

(iii) This scheme would lead to improved sharehcider value for the companies by
way of improved financial structure and cash flows, increased assat base and
sirenger consolidatad revenue and profitability.

(iv) Thus in view of the ajuiesaid objectives the Amalgamation will creale a

focused platform for future growth of Transferas Company.

The impact of abcve advantages cannct be exactly auanlified for the purpose
of determination of SWAF Ratio.

14. SWAP RATIO

It may be noted that wvalustion s an art and, nol an exact science.
Mathematical certainty is neither demanded, nor indecd is it possible. On the
analysis of the Net Asset vValus Method, Discounted Cash Flow Method ana
Profit Earning Capacity Value Method and after considering the Mon -
gquantifiable Business and Economic Considerations and the \Veights
assigned to the above methods, the SWAP Ratio for the shareholders aof ¥

Jaisukh Davelopers Pvt Lid is recommended as 10.21 ie for cvery twenly
one shares of Jaisukh Developers Pvt Ltd of Rs 10/, ten shares of
transferee company i.e. Baid Leasing and Minance Co. Ltd. of Rs. 10/- each
will be issuad.

The =WAP Ratio for the shargholders of Skywiew Tie Up Pwlt 1id is
recommended as 10122 e, for avery one hundred ninzty two shares of
Skyview Tie Up Pyl Lid of Rs. 1/-, ten shares of transferee company i.e. Baid
Leaging and Finance Company Limited of Bs. 10/- each will be i=sued.

(‘5 Page 15 of 23
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14. LAIMER CL SE

Ve have prepared the report from Infarmation and othar cata supplisd by the
management of Bald Leasing and Finance Co. LIE., Jaisukh Deve.opears Pyt
_tid. and Skyview Tie Up Pyt Ltd. and othz: sources beligved to be rzliable.
s agreec =copes of work does nol include verification of data submiled by
managemeart and wa have ralied upon the data pravided by the Companics.
While the infarmatior. provided hersin s belisved ta be relizkle, to the beast of
cur knowledge we: do not make any represartations or warrgntiss, express

orimplied. as to the accuracy or completenass of such informatian.

Tre information coatained herein is cased on certain assumplions and
managemant's cralysis of infarmslion available ai the time the Repot was
propared. Wa do not purpat to grve any represantations, warranty or othar

assuraces n relaticn to this doosumen:

This repot must be considered in this contsxd anly and is not an advisory
dacument for any clhor purposs excepi 35 @ basls far a share issue ratic in

this Arnalgamatian excrciss.

16. RESTRICTED AUDIENCE

Iris repart and the information contaned hersin arc absclute y confidontizl
and a~s ntendzd for the sele use and information of the sharsho'ders and the
Board of Directors of Baid Leasing and Flnance Co. Ld. Jalsukh Ceve opers
Pyt Ltd. arid Skyvisw Tie Up Pyt Lid. anc for providing 22 et information,
only i eonnectiar with the purpose set out in the report as elore-szid
inciuding fa- the purpose of cbtalring requisite apprevals. It =hould not be
copied, disslosed, ciculated, quatac ar referred to, eitner in whole or in part,
ir, coresgondance or in discussian with any other paracn except t3 whom it is

ssoed. Ye wil not accept any respemzibility to any ather parly Lo whom this

Pame 1% 0l A3
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report may be shown or who may acrjuire a copy of the report, without our

written consart,

17. LIMITATION CLALSE

This report is based cn lhe information received from the scurces menticned
harein and discussions witt the managementi reprasentatives of Baid
I =asing ana Finance Co. Lid., Jaisukh Developars Pl Lid. and Skoncow Tie
Up Pvl, Ltd. We have 2ssumed thal Liey have furnished to us all infermat.on,
which they are aware of concerning the finenclal statements and the

respectiva lizbilites, which may hava an i mpact on aur report. b
Whnilet ail reasonable care has been taken to ensure that the Tacts stated in
the repart are accurate =nd the apincons given are fai- and reascnable,
neithar aurselves, nor any of our Partnors or Emrployees shail in any way be
responsihle for the contents stated hereir. Accorcingly, we make no
represantation  or warranty, express  or implicd, in respec: of (e
completeness, authenticity or accuracy of such statzments, We ewprossly
dizclaim any and all liskilities. whicn may arise based Lpon the information
used in th's report. Vie are not liable to any third party in relaticn fo the ssuea
of this report.
L
For R.Sagani and Associates
Chartered Accoundants
F . Q38755C
@ﬁﬂ'f il
{Hakesh Kedia)
FLACE: Jaipur Partnar
DATE: 7" December 2016 Membership No. 074620
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nnexurs i

BAID LEASING AND FINANCE CO. LTD.
VALUATION OF SHARES ON THE BASIS OF BOOK VALUE METHOD

(Based on the audited figurcs as an 31° March 2016)

 TOTAL AEEETE I Amount (Rs.) '

Tangible Assets ] _ 1,12.18, 254

| Imtangicle Assets B.80.450 |

'Ner Gurrent Invesiments [ Equity sharss 11,42 500 |

and Mutual funds . .

Diher Non Current Investments __ — 3,08 10,458 |
| Defarred Tax Assels - 1o ﬂ3 3,688
'Long Term loans and advances (including 4,88 .23, EHE

balances with government auihontes) = )

inventories (including stock on hire, Toans | 84 03 B85 959
| against properly and shares scguired

| rading ) ==
Trad‘:e Recoivables

far

g 51,59 .riﬁq__f

—

17.51,05,732

"huﬂ Tarm le: loar i and advanc&: 5,25 532 |
[ Other Currant assste _ 49,597,684
TOTAL = T 4,21,11,70,668
' ~ TOTAL LIABILITIES Amount (Rs.)
! Lﬂng_rm Borrowings B L __ 7061458
Long 'erm Provisions R "-'& 93, E_i_‘l___|
Shott Term E.ormmnqs o 41,91.80,920
— Tiace Payables - = =l 1,18,14.971
|. [ Other Current Listilitizs 344828712
Shclt Term Provisions - 46 56,342 |
t l.TDTAL =3 B 0} B8,13,37,317 |
T [NETWORTH{AB) 2, 8,33,352
|_ | No. Of Shares [ - 1,01,00, ﬂuu'
— [BookValue per Share = Rs.32.66

Page 21 of 33
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*The Gompany has issued 39 55000 Fquity shares Rs 10 each at a premium of’

Re. 31/ ameunting to Rs. 18,21.55 UUU/- vide Board resnlution dated 3 May 2016
The figures of the audited Eaiance sheel as on 31% March 2016 are adjustad for the
issue of frash shares as under:

! ' Actual AdJustment Actual after
| adjustment
Cashand Cash | Rs 12048732 | Rs. 16,21.55000 | Rs. 17,51,03732 |
Equivalent |
" Number of 51,45 000 ! 3gK5000 | 1,01,00,000
shares

Q

Page 22 o33
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Annexurs A{I)

JAISUKH DEVELOPERS PVT. LTD.
VALUATION OF SHARES ON THE BASI|S OF EQDK VALUE METHOD
(Based on the auditad figures as on 31*° March 20186)

‘ A “ TOTAL ASSETS
Investments in Equity shares
|_ Inveniores - Shares

| Cash and Gash Fqualenis
Shorl Term Loens and Adyances

|,:|—I
E

F—

_[ToTAL

TDTAL LABILITIES
L lanp T Term Sormowings
Tml.!ﬂ F‘ayahles
Other Curent liakilities
| TOTAL

NET WDRTH [ -B)
Nﬂ- Df Shares

| , Book "l_.firue_Egr Share

I Aumuntfﬁsj '
e 13,04,622 |
5 99.93 992 |

.ZCI £g,333 f
3E. 5? 05, 35ﬂ
45 Q0.61, 10'7

~ Amount{Rs)
132548842
T 145 38 314
4,35, 32 520 |
13 11,69,47 4?3

" Rs. 27,78,591,631 |
18,00,800

_1

.| e E.‘jﬁﬂl
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Annexure Afiil)

SKYVIEW TIE UF PVT.LTD.
VALUATION OF SHARES ON THE BASIS OF BOOK VALUE METHOD
(Based on the audited figures as on 31* March 2018)

A 1 TOTAL ASSETS j “Amount (Rs) |
Non Current Investments L * 1,71.23,800 |
Inventories - Shares . _ 21,40,750

| | Cashand Cash Equivalents 1.30.758
, [ Trade Recelvablas P 14,4546 507 |
j_ Short Term Loans and Advances — 44,5147 252 |
| ToTAL . 48,01,62,067
{8} TOTAL LIABILITIES ' Amount (Rs.) |
Trade Payahles 42 40,564 i
Other Current liabilities o 1415 |
i TOTAL o 42,441,879
l — _
| NET W_QFE'I'_H_IA;—B} i Rs. 47,59,20,088 !
| Mo, Of Shares o 21,01,161°

I__ " Book Value per Share " Rs, 226.50

sNumber of shares of Skyview Tie Up Put Ltd. have been reduced from
210,11,614 shares to 21,071,181 ehares 1o make it equivalent to Rs. 10 por share

{(face value).

Pap: 24 of 33
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nnexure B

BAID LEASING AND FINANCE CO_LTD,
VALUATION OF SHARES ON THE BASIS OF
DISCOUNTED CASH FLOW METHOD

{Based on the audited figures as on 31* March 2018)

INR in Lacs

PARTICULARS |

Cash Accrual
Timing Factor |
Profils after
Tax -
Book

[Inc)/Dec in
| NCA

_l 42597| 45*9?|_L.1215| 562.48

Repriciation

Mar-17 [ Mar18 [ Mar19 | Mar-2( |_ME-21"‘ v

| r | 11__3_._%_._5'__;]

| ssos|  soso) 7322| ?_s.zu;l_ 8215 Bﬁ-ﬂl‘
1

30627 | 3341

" Cperating
| Cash Flows

|-14r.-373_l 21352 | 242.13| 27300
| |

-

| {Ine.)/Dec in

Investment

; {Ine}Dsec in FA
Frae Cash

| Flows

| Eiscuuntmg

| Factor
Present Value
of Free Cash
_Flows

| _-es580, 504.18

| 91188 ;4523| 527.51| 918,661 101143 109665

I 11318 -11542| -197.73| -120.08| -12248, 12464
L 16 crr.:-_l_ 2700| -2200| 37 00| 26,00 | -23.00 T

|-10s1.03| sozes| EB?T_l 756.6U 862.94 945?1

| _- 948
| os2|  os4|  o7r|_ ﬂ.?1| 065 []_.E_E

53258 | sa7s1| sevor| sise]

—— —

. — E=—————
Summary s ~ 1-Apri6
"Present Value of Total Discrete Pericd |

' Cash Fiows o 1,485
Prescnt Vaiue ¢ c‘Termmal Cash Flows | . 15,?1?__]
Ope “EIT.I_';I_EE‘.IEEFIHE:F' Waile | 156,952 |
|_Dubtﬁrrc-u‘| S _! _ =
| Eguily Vaiue o e Y 16 952 |
Value per Share = e Rs. 168.14 |
< ]
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[ Ratio - 2016 Ratio |
Eauity — Rs. 34,72,28,353 | 35%
Degt _ Rs. 64,52,01,268 E5% |
Total Rs. 99,24,30,321 100% |
Cast of Equity o 9.36% |
Cost of Debt (Net of Tax} 8.85% o |
WACC B  B.E2%
| Cost of Capital | 8.92% | |
-
e
~
ey
e
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Annexure B{ii)

SKYVIEW TIE UP PVT_LTD.
VALUATION OF SHARES ON THE BASIS OF
DISCOUNTED CASH FLOW METHOD
(Based on the audited fgures as on 31 March 2016)

_ ) ~__INRIn Lacs
 PARTICULARS | Mar-17 | Mar-18 [ Mar-18 | Mar-20[_ Mar-21 [ _|
| Cash Aceruai | |
| Diming Factor ' 1 | 2] gl & 54_

Frofits after |

Tax 01 1L c23l 637 0.54 n7s 1

Eopok |

Depriclation |_ s ~ smie )| A | _I -
| (Inc)/Dec in | | I|

 NGA _37.27|_ 30744 |_31.?__.ﬂ’ 9_. 02705 | 33447
. Dparatmg |
 Cash Flows _37.33 3&?.58_| 312.82 | 3201 327, 84 133551
{Ingj/Dec in FA | 17.19 _-:-‘51..1!1' -253.74 | -256. -258.84 —]— 261.43
Froe Cash |

Flows | sass | g 45 ‘ 608! @333 6900  T4.08
'_Drs::nuullng _|'
Facter | QBT“? 075 | ges| 047 0.50 | 0.50
Present Value .

of Free Cash .' | | |
Flows 4746, 4268 98.85, 3649, 3430| 3683

_ Summary _L 1-Apr-16

Present Value of Total Discrete Parind Cash

Flows _| 200

Present Value of Termingl C Casli Flows _«'-‘—"-IIT‘L|
' Operating Enlerprse Value _l_ i 507 |

Debi Amount i . Eh_;

Equity Valus - -‘__ 507
IValue_Lp_r Share” RN Rs. 2410/

r o _‘\I-
f 1]
i
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Ratic - ' 2016 | Ratio ]

Eguity ] Rs. 47.56,20,088 100%

Debt B - 0%:

Cost of Equity 15.00% ]

Cost of Debt (Net of Tax) B 0.004%

WACC  1500% |
“Cost of Capital | _ 16.00%

*Number of shares of Skyview Tie Up Pwt. Lid. have Eeen reducsed from
2,10,11 614 shares ta 21,081,161 shares to make it equivalent to Rs. 10 per share

{face value).
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Annexurg Bliii

JAISUKH DEVELDPERS BVT. LTD.
VALUATION OF SHARES ON THE BASIS OF
DISCOUNTED CASH FLOW METHOD

{Based on the audited figures as on 31™ March 2016}

IHR in Lacs
FARTICULARS | Mar-17 | War-18 | Mar-18 I  Mar-20, | Mar-21' TV
{Casﬂ Accrual | ’_ |
NmingFagtar |  + 2, 4 | 4 __ & g
Profils after | | I
Tax _ | 007, 008 0 213 020 039 |
Book | J
| Depriciation _ | -, - dle—sir==l e
{Inc)iDec in | |
NCA 7114 7324, /540 7764 |~ 1884 044
Cperating ;
CashFlows | 7121 7332, 7581| 77177 i 80.14| so23 ]
|I_{jncjfne-:: In EA - = | = = -Jl
b === ST |
| Flows ‘_ 7124 y33z 7851 _ 7iI7, 8014 g0.83
| Discounting | |
Factor | osg! _ 077, 0BB 0.6C | 052 o r_sz_]
| Progent Value | | | |
of Free Cash ' ,
Flows " | e2e0| sses| s12e] anas| a20e,  aver)
I ~ Summary T 1-Apr-1s —|
Bresent Value of Tolal Discrete Peniod |
Cash_I lows : 259 |
T‘resent =it Value of aarm'cral Cash Flows _J 4{5’:—'
L Operuing Enterprise Value ?‘D'.E_‘
Dabt Amecurnit I — r -
[Equity Value 02
 Valug per Share o ~_ Rs.38.99
|Ratio ] =018 _Ratio |
ljguil}g - | _Rs.27,7891632 _68%
Dbt == Rs 132548542 |  _32%
Total  Rs. 410440274 100% |
Cost of Equity | 500 | .
Costof Debl (Net of Tex) | 1.16% |
W WACE 13.76% _
[Cost of Capital 7= 1376% |
Paige 29 ul 32
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For arriving at the above values we have taken fellowing fectars:

Baid Leasing Jaisukh | Skyview
Particulars 'I and Finance Co. | Developers Tieup PviL
| Ltd. . Pvi L Lid.
Growth rats of | 5% 5% SY%
Revenue frem Leasing '
Buszinass and Other
operations = |
Grewth rate of 1% 126 1%
Eovenue fram Shares
Businsss I
Imcressing Rato of 10% 10% 10%
Employce Benafil
Expenses ) —=—J ===~ | — .
Increasing rate of all 5% 5%, 5% b
niber expanses cycept
Finance cost and |
Interest '
Insreassn 2% A M
Investments N
Increase in Capital Fs. 250 lanpa MA MA,
| Expendiure )
i_F'arr:-etual Growtn Rale 6% a0, 3% |

Ve have used Capital Asset Pricing Model for valuation of ghares by |
Dlscounted Cash Flow Method. For this: we have laken ths following
assumntons far all the three concerns.

[ Risk Free Rate of Return 8% W ‘
|Rate of Return in the Market | 15% |

Theo risk factor (beta) for the concems is as follows:

Particulars = | Beta
Baid Leasing and Finance Co. Lid. | D05
Jaisukh Developers Put, Lid. | 1.00

— 100 |

Skyview Tieup Pyl Ltd

Oy
[Fage 30 ol 33
Reparl on warking ol 3WwATF Ratio

8


http://www.cvisiontech.com

B

BAID LEASING AND FINANCE COQ. LTD.

I Sagami

nnd Associates, Chartered Accountunta

Annexuyre Cli)

BAID LEASING AND FINANCE CO. LTD.

VALUATICN OF SHARES ON THE BASIS OF
PROFIT EARNING CAFACITY VALUE METHOD
(Based on the audited figures as on 31 March 2016)

Particulars

T

For the year
ended 317,
March 2016

_Frofit Before Tax

Vueights.

Rs.4,01,72.15¢

For the year
ended 31%,
_March 2015

For tha year
ended 31,
March 2014

I
Rs. 18106740 Rs 1.54,06.114

| Weighied Earning

Weighted Profit

Rs. 4,01 73 157

|
1] 1
|
Rs. 1,581,086 740

Kz, 1.54,06,114

Rs: 2.45.62,004

Less | Caorporile Tax (@

i HE. &1 ..2':".1 EB

| Profit After | ax

| Capitalisaion @ 15%

| MNe of Equity Shares a5 |

an 371 03.2018 (FY. Ks.
1215

[ Malug Per Share

__Rs, 184,41,805 |

Rs. 10,96,12.035

61,45,000

Page 31 ulf 33
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SKYVIEW TIE UP PVT. LTD.

VALUATION OF SHARES ON THE BASIS OF
PROFIT EARNING CAPACITY VALUE METHOD
(Based on the audited figures as on 31* March 2016)

Annexure Clii}

| Fortheyear | Fortheyear | Forthe year
Particulars ended 317, ended 315, ended 31*%,
March 2016 March 20156 March 2014
Profit Before Tax e 4 520 Rs. 9 484 Rs. 7,380
WWeights 1 1 1!
Weightad Earning Rs. 4 530 Rs. O 484 Fs.7 3680 |
Waighted Profit . Rs.7,151
Less ; Corporate Tax (@
20.87%) Rs.2 136
Prrofit After Tax Rz.5015
Cagitalization & 15% . R=.33 345
Mo of Equity Shares
(F.V. Rs. 10/-) 21,01,161 |
! Value Per Share o Rs. 0.02

Fame X2 ol 33
Repors on working nf SWAF Hatio
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=

K Bogand and Assoclates, Chartered Accountunts

JAISUKH DEVELOPERS PVT. LTD.
VALUATION OF SHARES ON THE BASIS OF

FROFIT EARNING CAPACITY VALUE METHOD
{Based an the audited figures as on 31*' March 2016)

—
I

Particulars

endad 317,

endad 34%,

Annexure C{iii)

Forthe year ' For the year For the year

ended 31, ]

|

, _ March 2016 March 20156 | March 2014
| Profi Sufore Tax S Rs 7080 Rs.Z35887 | Rs.13,687
E"l.l"' ights 1 | 1 1
Vaights ] . 3 . ) o
[ ]
Weighted Earning K5, 7, 0B0 Rs.23 807 Rs.13.887
|
| Vieighlzd Profit | Rs.14£ 321
| Less : Corporate Tax (@ I
20.87%) o Rs.4,457
| Profit Aflar 7ax _. Rs.10.464
Capitallsaticen @ 15% [ Rs.69,762
No of Equily BShares |
(FM_ Rs. 10/-) | 18.00.800
| Walue Per Share R=.0.04
|"}
& —_
Prge 253 of 13

L
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Meinper * BEE, MCHLSN, USH, CDEL T MERCE ANT GadkER
CIN - UBTIL0R 1HOEP LT D300

A, daipeer Tewel, FA | Rosd, Japos 308 G0« Tel - 04 12067030, 7383278
Fam 014! RIDITSF « E-mnl! - hernfllbenarlins cor - Waisite | sasis emanlee com

STRICILY PRIVATE & CONFIDENTITAL

Prepembor 007, 2000

The Board of THreciors,

Haid Lensing and Finanee Co. Lk,
“Eaid Howse™, | Flowr, 1, Tar Mogar,
Afmar Waad, Jatpur 302 000 (R

The Bonrl nff Threctors,

Jiglaiah )i Developors Private Lloited
[ i T, A fonoe o,

Felpeiar— 302 UK [Haj)

The Bogmd of Direcior,
Shyvime Fle Up Private Dimiigl
T, Tora Muger, Ajmer Rand,
bariprr - 202 00 (Ra)

Sub: Foirposs Oglaion tn the veleodon cariled sul by 1 Sopanl & Aseocipies, Chnrtercd Aveanntants
v alugr) io_rolmiign 1o sehomy of sowbgomotion aod arrangement of  Jaismio Developery, Privaty
Limalied sopd Shoyyiew Tie Lip Prelvng Fowrd fd sty Bl Lpsving oond Flnancy Co. Lo ol their res potive
plmreholders anid eretlitors,

Dear Sirs,

P00 Tls Ja wlih refaience 4o the reguest mnde by bae mannzement of respéetive Cumpaniss to piwide o Saliess
uplnicm on e wa luion repot deted Deccniper O7, S006 msood By R Soghni & Aesociiien, Uhnrered
Accolpauls on e Schiens of amalgemation and armigement  of el Develepees Prvate Limited and
Skywiew Tie Up Peivose Linitee wlih Hald Leszimg ond Floante Co, Lid gk thelr vespegiive shareluoldaes al
creditors,

M Mt Seieme o Al mation o] Acronpaoont [ Seheme” e "Sehetmo of Amafgsmation™) provlides
for the amalgamrbion of Raisnkl Devebapees Pivite Limited (Y Trmasferor Company™ = TL) sl Sk view
Fig Up Peleate Cimied (“Tennsferor Company™’ “STUPL™ with PBeld Leasing nd Plaaiee oo Lad
C'Tramafrres Company ™ “RLAFCL™) puseant o Seetion 391 60 3940 of the Cemprois ol 1956wl atier
applieabile proyiglsms orthe Cotngs b Act, 1956 nnd Compamies At 4013

My Tivaess Dpicdon has bea issued as poar te sermizarments of SEBT Olecalne Mo, CIRAATTVOMTY G201
iatend Movenber 30, 2005 and SERI (Lésting (b hgasnns and Dise Hesgiiremenii) Megelatoms, 2013,
2045

.J_-- = Fage 1 0Uf 8

IRER (350 CLG i e - SRR B S RS ET =T BE N EEG. Fe WG E SIVINET WO S0l T b P 0 A0« WA T SN DR RELL N INRAIGETIAT « U D P

Mirnne Offse 1425, Khatais Buliding, 1e8 Flées, 40 Bank Stroot, Fort, Wumbal 400 007 = Tal  (U22) 2567 1343 7 44 22605 0480 4 57 _
Fee  (QE2) FPRRALUT - Ecmanl - [nlef@hemoniinmcarm = Webo = v henanfng com

(807



http://www.cvisiontech.com

B BAID LEASING AND FINANCE CO. LTD.

Hem Securities Lid.
Meijder - BET, MCRSY, UBE, COEL MY MERTILANT HANKER
CIM L 2R oasPL G 1 aap0

303, dapur Fower, W | FRosd, Jaipues302 007 « Tel, - 014 14053000 Y3837
oy 1141 S101FET « E-mall - harmd@leenoniine, com « YWihafe | wwie hemoniine com

MURPOSE OF VALUATION URDERTAKEN BY ITTHE VALUER

L2 Fo give a Favness Suinbac on the Selidme of Ammlgama fion made imder the provisions of Seatfon 39 | 1o 384

the Compenies Avt, 2950 ood relevanl provisions of Comparies Ao, 2002 and et mede thew aeder Rr
uprelganation of Misukh Developers Privele Dindiied ard Skyview Ce Up Privete Limitsd with Baid Loanng
md Firmmce Ca Lol

Py thie vegaedd, 18 Segon| & Asspcinnes, Chinrtored Accyantants hwang s olPec lpeened a " Shoes Bhaim™, I)L—21,
Yiuthishider Murg, “C7 - Sehunte. Diipur = 302 005 ol gppotited] by e Conpiey ns Valuer © ooy out tie
valuntion whlb o viow "o cecomend Slare Swap Batio.

The information contmed b noc o repiaet (s gon Mditinl s imendeid sy Fer e sale wse of wiptioned
jrarese Pkl me Sar the [RLLAREE ol ohinining rr.qul!ihr: APQIOVAIE @5 T the ragairorment o SERL {Listing
[Mligtitheas ond Digelosuze Regi eegentsi Regulotione, 2005 and Listing Agreenieal egiared, with Siock
Bxrhange B

SOURCES OF INFORMA'TION

Tor i purposis o fanyess opimion, se e seled open s Gallewing sobnees of fnfermation |

o Uertlffe Shere Viluulizn Repodt prepored Uy 1 Sogani & Associntes, Chiartevod Aezourtents, datel Decamber
7, 2014 for the purpese of nseermaiming share exelaage o fop e proposed sehemne of wonlpnaticn of
T md STLPE with BLAFC! slong will relevin: annexurelvaarkin s dater December U7, 2016 isswal by
vinluer.

B Audiied Viearela) Siecuens Toe the Anenzdal yenr 2003-18, 2004-15 anmd 200516 of JOPL. STUPL and
BLFCL.

e Certificd Copy of Bl Sehwans of Amglgammtign and Armangeen

r Shareholdicg partern of SPLATUPL mpd BLAFCL as an Mah 31, 2000 o= well as tae proposed
shvohobcing patber altor enisidefng the dliscl nf e progesed scliems of nmalgametion

2, Fimnelal Projectivons of IOPL, ETUPL and BLAFCL froan F.Y . 20016-1 7 to .Y, 202621 duly cerifisd by the
s gerent ol the repective Commenies

o Bueh wiher dnformation ard e=pluartons o we required s which hive beon providel by the Compmy &
Wl

Farjpe 2 Gf 11

TCER WL LD Py 40+ B8 MRl M BT SN+ ST SEELRED. Mo INE] 1R800 4 0T SEREITCE e 0000 I0BRED « MERCHANT NAKCAT ZE8 ARG Mo, Ml #n 1 « 09 CF L Shan

Mumbed Ofies - 14705, K miau Buliding, et Fiass, 47 Bank Stest, Forl Muoesba 200 G601 « Tal 20225 2367 1543 /42 3366 81586 1 5F
Faw [TE2] V#2097 - E-mall : Infadharnorine.uam « Wisbade - swwshemela o omn
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Mivshe BEE WMOESX USE CISL-DE MEREHANT HANKEL
ik UETIZ0R S EOEFLC O YD

220, hakpur Fovper. M) Rood, Japer-302 307« Tal, - 0749-4051000, 238378
Foay : 0048101767 - E-mph  bemiheion re com - Wabaite | wisrs eionlme com

BAUKGROUND INFORMATLON

1. Dmid Leasing aml Finnpee Co B, ( Tonnseny Companyl:

Dl Depsing and Finanee Co. Lid, 1 a public Amited cotfpuny incotported on December 20, T991 aidor e
atevdsling of Compactics Aol 19256 aving |12 regsiered ol Tee siumed &0 Baid Hanse™, 1 Flaar, 1, Tar Magne
M eer o, Taipur, Ragsthan 202 0lG

EHLAFCL o noregiatersd T BFC, enpaged (o she bustoess of sellele Gnanciog and prosldang Troms, A5 on dare, (he
equity shiares ol the Compary tre lislied on BEE LUl

L Juigmbch Devielopirs Prisaie Limited [Tesgsferor Compungyd:

Taivykh Devolopers Priviate Uieoted |5 o prioate limited comproy necrporoted on Septcmlor L0 2008 yader
preowsons ol the Compmages: Aot 1950 having s neate rad nffice situntesd o 1, Tarm Mapar Ajmer Raoac, Jaipore
Hoagpthan 302 ¢,

JUPL s engnged i oche gonivity of providing customer bnse o MIEFCs onaommission bosis s carovine oo e
buiness oF destlicg o Seeoriles, Friutes and Oplions

3. Skyview Tie LTy rivite Limited (Traos feeae Company e

Skyvaew The U Mrlvase Llmbied ks o povats [Tmitsd eem gy méeorpointed oo March 14, 2000 andar e
oA T e Coniprindes At 1936 having "= regiateral office simatzd £1 1, Tara Nagar Ajmor. Rowd, o ipoar,
Fajrethom 302 G,

STUPL s wognaed tn provicing cuvomer bise to MBFSs on oomimisaen busts aml eoryieg or the Susipess ol
dunlimg in Secvriries, Fobares snd Dipticns and peoviding loans

YALUATION METHODLOGY ADONTED BY THE VALULE

For t punprosss og" detenining e Slhire Swap Rotio, e Valoer bos eansidored followlag netliods
A el Ak Waloe Petledd

B, Profit Lerhng Chpacity Vinlue Method
oo Dhissowmed Canb Flow Sohnd

Pige Taf 8

WIER S CEO M Bl OFAIEC, B DOV DRAREN « LG BT IETE W ISR (ARG WS B AT . 0 « BEF RN TANKIN EFFEREC n WnDa i) o riow B 4050

Mok Sfice. 1406 Khatau Dolding sl Slaee 40 Bark S, Forl. Mumissl 400000 « Ta (W22 3067 1543744, 22560158 [ 57
Fox - (L2 2825081 - E-mall | info@ien onlive-com - Webalho © wws, mmonine com
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Memtet BSE MIDGCEN USE, CORL-OP, MERCHAN T BANKR
CIN : UETI30RM0EERP 004 020

S0, Joimer Towee, MA, L Feid, Joipa =308 007 ¢ Tel . 0044087000, E5EXETE
e QARSI TR o Eureldl - hend@Divemaring oz « WaaBlin © wwes Bamoealns com

FINDINGS OF TEM SECURTTIFES LIMITED (STT51.™)

Tl Vorrrwetion of faicaess oair i is poneeally o compiles precess bwolving enmi) eonsidamnion wod revize of
salintion mettods, assoe (e linnnzind aed other snalyans, serfomoed by the Yalner,

We hnve gone throogll the valuntion repert domd Decemoer 07, I016 issucd by Valodr fol Lo purpase of
tcatlainitg the cengonablepess af' the Sorre Swap Batbe deteriifoed by Valwer. We hiwve loken inio
cumpidetation o fdmesd on'tie Metlods v by Valter Do the purpose of detsiiping Shete Sonp Regh

Brised oo the Vuluation Beport and explasations weven b s by Valoes, Gllpwing ane the e valintion

derived b thie WValior:

Share Vinloation of BUAFCL

The Valber has congddimed o somidnnton of thiee methods ponaly e Set Aaset Yelue [AY Mathod), e
Dtapeiiibed Chah Blesw (DOF) Method ond Profie Baspiae Cosaei v Valve (FECY) Mellod and Fas s hgned
wirlghrs 10 the meteds rooarrive o1 e evernge saite Gl eqoity s ol BLAFC

Averape valoe ol equily shary o BLAFCL decived by Yaloes:-

i

Valiaiion Method Value e “’ﬁ;l-ﬁ T\-"uigfm Value per

Slare (in Rs.)

Share (in 1ts.)

L Nor Asset Vaius Method ©7_ E) T I T -
Fralit  Faindpg  Copasiy e »d 3508 \l
Vilue Mattiod .

Decovnleg Cush Flew Tok, 14 3 4.A2
M_l:'.'l_p_L l_d__ P I -

Averuge Fair ¥alue (Face
I Valme R, 1= cucli) |

e — - —— | ——

__f

Pt f3 Whille deriving Mot Adeer Winloe, (e Valoes bas Laben Tl pecowt additlon ) 39,55 00 equ ity sharas
(Mcesmilme of R 10{= encit) which wes mpoed by BLARCL af ar lsxue prsse af Ba 48 ger shae vide Braid
Husmdution dabed May 03, 2008, Aovardingly, the el swas given Tn Cash wose] Cnsh Bigpleadameaud Ninber
al Untstarding Shaices as on Woch 30, 2006,

Share Valuation of JIN'L

The Valugr has comsdenal 0 con binetiom of thres meihnds wemely the Mut Asset Voliee MSNAY Netn ||:i}, the
DHgecunted Cadh Flow (DCF) Methud and Profit Eaming Capoeity Vilve (PECY) Merhod and Dhay assignes!

weiphies o e meilids i arcive ol e pvampe wadue of enoiy shme o 1D PLL

\T,
Wy -’@,3.?
I'.|,. II' LT

W EEE At Bl A ¢l REG Wa Y MO00RLY - L SER HETY N0 P R a0 300 BEEL ATt NG O] BN ¢ ST ) AR GORIRES, Bin. N OOOROLET o+ GOFRL T TV 1T

e
. amh

! - i e

Frlitr W af I

b THFce  AMS KRe B-u'!:kl'lg,. It Fon, 40 ek Straet, Foit Muraka: 400 007 = Tel . (023 EEET. 1543 [ an, EHG E150V S
Fa . (0ZF) 2RE2SH0Y - Zoman fnfagihmmanimecom « Pfeledin - s bamoniniocom
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Merbat ISE. MGR-3W, LB, COSL-TP. MERCHANT BANKER
CIN ; UEX120RME05LEDT 0060

203, tuipur Towesr B, | Riad, dngiui- 3002 001 « Tal ; 01414051 000, 2YE3TTD
Far : a1-5131754 « Emmll . ham@bemoriling som + Wdalraite. © waand | oniime.conm

Averppa valie of eguily shard o0 JDPL derived by Valier:-

Valantien Mot T Valnge per] Weighis | Weighted  Volue pet
L | Shureie R | SharefinBay
et Asset Vilye Methjon| :}_ BT T t 1M
Brofit Eaeming  Caeeny| 007 2 T
cauelethed ) o

Diszourted  Casli Flow F4.50 T | (N
ol | I e

J Average Fair Value (Fare 4523

Vil bty - f .} . ]

Ehore Valyatlom of 871 UL,

Jhe Valuer hap considered n eonbination of (hree metlods armely the Neo Awset Vilug (N AN Meihod ), the
Misecunted Cash Flow (IUF) Meshod and Mrofit Eamdag Coprelly Value (PECVY Method and luis as=fpnsl
welehis t the maihods b acrivs al the ivesage valye of eqeity yhore o ST 2

Average value of wyuity sharve of S1TUPL devivad by Vaoluey:-

Voktuation Meild Vilne o) Wolnlais Widgliled Valye per

Share (in Rag | Shore (i ey

Not Assel valw Melbod | 52650 | 1 | a9ksn
JTuﬁl Barmg  Cupacily N 2 | T

Milue Metliod | =
LDiscouniers  {nsh [ow 24,11 i 3 + R
Mol —— = L

CAveragh Tair value (lsoe’ ] _[ T ARE

wvalue taken as s 105 pe

shere,  For cumperison l
parporse] — r
_l

Average Fair Valog (Foco o 1T
 VolneBa Loipectiy | [ B

Motz (i) The fase valoe por eyt shre of STUPT s Re. 1 enety, Heweves, fr fye frimvpsarse a s,
tFo fnce wnloe per slare of STUPTL & toleen e % 194 cocl in sl the valuntion methwuds qnd acvortlivg v
rmmbier o slimres was a.djusted.

age &

T B L N Pl = BEM PR o TRt D) (510 REGE i SR ERERET | MoLSY ST N85 e RERIEARN « METIEOWT LAR NS T BES e PRI NI | ¢ CIBE 1 10 T

Mutril.ai CHice: 14013, KRaluy Building, 181 Flose. 40 Bark Stronl, Forl. Mumant 400 D01« 1| (2] 2267 1544748, 22 Bisaror
TR (LR RUTRSRET - Banail ¢ Infognernoninm, sam e wive, namen s S
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A L BEE MEKAY DEC COBLATP, MENCAANT ANKES
G | UBT1Z0RTEESPLCS (e

1, JdeEpur Tower M 1 Ticwed, dapap-o02 007 = Tal, @ 0144 4051000, 383070
Fex QUAT-5100VET o E<tnall ' hemilhanonine com - Mehnde  wavw iemionime.eom

Gaszd on *he abpew onloeladons, e shore exolompe catic derved by 1he Vi s
BLAFCL nnd JDPL

®  The cxehange mtio o exquity shared between BLATCL and JOPL would be in tae ratio of 10:21 ¢ee, 10
euiny share2 of RLAFCL of Ba My eney fully pradel up For evary 21 equuty. thoces of JDP |, Laving [hee
wniug af s, |- eneh)

BYLAFCL and 511LPI.

& The exahange rolie o eqiity shimes betwren BLAFCL and STUEL warld =e fi the sean of 10 142 (e 10
aquity shores of DLAFCL of Rs. 105 exch’ Tully paid up for every 192 pgualty shes of STUPL, Tuving
“oe vl of Re, 1/ eacli

OPINION ON VALUATION REPORT

Eriared apios i qnh-j-::.l_-l o e focepolng, we are of the optian on e dite Fereal, tant the valuction includimg
the ghera exchinge muic reeorunonded by tie Veldes Fw b purpase o propesed Sxheme o Amalgamaon iy
fatr '

Phe Fauness ol the proposad Solhoio i teasyd b

[ Conidaring whethy the vnlution ardhods adapled By Viluey, depicts a sormet pionsre on the sabue of
shares of companios

3 Consideriag gualitative Sastue such s eoonotics of sirle ol cpertitms, synerpy benulits thr miy =ssult

fromm the proposed anbgametion,
3 The rovionale for sbare exehenze enio a8 expialned by Valie= & justified.

This beligy wl vy bt ol srolessdcnnl lll':{{l:l:'.ﬂ.l‘l.'!.Jlll:l,. we by sipn the Poimges iprinn meport on v luation
i the propresed pefeme

EXCLUSIONS AND LIMITATIONS

I...'ll.lr aope of work dooes ool onable ws W peespr respersibiling for the aaeiuey wnd somaleteness of tlie
Arfarintion provided be s The seope of cor pesdemmenl dic oo volve s perfiming andil tents for the
pumposs of expeessiny an dpiion on the scouwicy = say finapelsl o ton o imalytlen] prdormatlan sh
wins L] doming the conree ot oor weoek, Aw poch we Geva noc parfiormend poy gudit, peviow oF exariinations o
amy af the histurisa) or prospeeti infarmation usad, and theyeloessalo not espress ey opinim with ragasd to

Foge v e

B
B S L W A TS Tl LTSN VD B P N/ SO0NEE | M6 ST S Wi ISR G Fae + MEFCIANT iR SR bes 0610007 - o e i 1 Bl

Mumbial Cfee 145 Whalas Bulldeg, el Flooe, 40 Haiok Stree=l Fol WMdmbal -300 001 = Tol | (022) 267 |54 /44 2205 31564 7 57
Fro (T2 P2E2E09% = E mail | iriod | mmonEneaam « Wobsim | weaw herrianfine oom
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Menilar ;. BIRS, MOGY-HE, USE. OIS0 Dr MERCHANT BANKER
CIN LB 200G OESPL Q10330

————

204, Jmpur Tonesr, M 1. Foad, dapur-302 00 Tol, T4 1051000 2082276
Faw - 415101787 « Emal | semi@hamonline com = VWehede . atsw hamonlina oom

thie same, In addition, we do nar tnkee respoonnlbility for ooy shianggs i the ffommmation ased for nny reiem,
whileh mey oeenr sybacduinl it date of Sos pepon

With rospeat o the fnzncinl farccvits reluthig o BLARCL, FIPL, STUPL. we hove gusimmed taat they bave
bean reaprnably propasa! on bols relleetlig e best elmenlly pvnbloble estimares and pood il judome g of
the rospoctive Vompaaics: Alss we Pave boen gaven sooundecsiznd by thie ruomgement of the Company e it
fntas ook erdted sy celovaat and matariad Fciors W dssuine o rets ponsileility: wlinbmosver Tor any g's in e
nbove infzmmntion fmished by o Comsing nod Lok inaee oo the podent cloneise,

Chun Frilenesy Opanar wil! pot e efleves (o nny scetbon ol the pulthe tosaibscnibe Tor o peretesse mry samr s
ioor asseie o Hakilivied of aiy earmpany or bedlness valoed Ty os Cor Opdsion i nor intended 1o and dovs nal
tomstitnte wreeommendidson to ony- ahorehnliles nd b o st abare Talder sl e et o gL 10 eonmestim
it e Scheme o= aay iratler reinbed aereio

Wi s e respotsh! ey for revising or apdaticg our opiloen based on creamstmeds or dvents soearring
aflar date hereal, Ous epinlon s opesilic and i being isaed ap por regulrecment oF SERL (L ing OBlHgatiooe
ol Eriselesure Boouisements) Reawolacinns, 200 Saod the bistng namsemeet in farce as on the dits,

W du el agcept ey Nutiliv o aiy thisd party inoelmtion wothe [dene of dis vepor

Thrnking you,

Wenais Faithiully,

Foir Tlem Securvities Limited.

# 'l
, £ il i
— L w =

Aban Gaval
Manapstr-Verthnnt Banline
Plnca; Ieapar

Paru & afll

WOET . BSE ) Mh, il - GTT MBG Al SUIVE EBUREDT (S BES JTC70 o, s OLGRAD + NaCN- 1 SEEN IV e o=kt SN « WESTHANT BrEING BEIEFTN M |1 R CRUAL D) T

fbircha ©Fee « “df 8, FKoartau Buliding, 1o Flea, <0 Aark SToel, Fert. Mombal 400 007 = Tel - 02212307 16430 44, 3000 6156 [ 14
Fas | 0] 2262570 = E-mail | infei@temeniinecem - et © whewher ol con
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DISCLAIMER 1L ALISE

LU TR T TR T W T (s [ v [ et TR e gy FRwAk AT Al e bR LA R fEm st A AT

We Dby sheefare ten we funn o dfereed o iadfrvet bmeficial sweindas Sntevas) in e e gy it
verlgeeel. W Buros o the i previviehee!, o iton clireptliy o fi the futiea ptvavadfy Srvesieng Famkin seeviens f
Ef...li.'f"_{-ﬁ o fie I"FH'JIHIH l'.-'l'.l.'.i.""Jr.'I'Ill','.”f. j;.:r- |I.'IH'|’.'}.' et Jm!-g j'.lrcr_lfpnf Lo ERTY FeCene "‘:ﬁh'_-"llul-.‘h.’h"ﬂ_

e e eef wed covsdiinte an Gandit TR accondanes Wil Crnitidly Avgegpboe’ desditing Stepmlordy am exmmamniion
af faterwidd covtioly oe ather artndoion er Fevlen yoriiee, fovoridingle we wls an0d exprery dml sEivion o e

foafiamiariio; s

de vy v e fier ofiy Feamags Claiion moaxprawad Sedely with refeiones o Pt ety gl ST AR LR,
Megimelieloms, 2008, SERE Lo M CORCTDACMEN T80 doted Moy T 3ES crid ollior cplieadie
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DCSAMALACIREYIFE52(M 617 March 28, 2017

Tha Company Sercralary

BAID LEASIMG AND FINAKCE CO.LTD
Baid House, 2d Foor, 1, Tara Magar,
Ajmer Road, Jaipw, Radasihan, 02006

air,

2ub: Observaticn Inatfer reqarding the Oraft Scheme ot Arrangement botweoen Baid Leasing and

Firanes Company Limiled, Jaisukh Develoners Private Limjteg and Skvview Tie Up Frivate
Limited,

We zre In receipt of Draft Ssheme of Arraagsment between Daid Leasine znd Finance Cutmipany
Limited, Jaizibh Developers Privale Lirnited and Skyvlew The Up Privata Limited and therr respeactive
sharehcidars and erediiors tiled ag requirad undor SEB| Sircular Mo, CITYCEDMCMDMG/2015 dated
Movember 30, 2015; 3LEB| vds its el Jaled March 24, 2017 recelvad on Barc QY20 has inter
#lla gwven the fallowing comment(s) on the draft scheme of arrangoment:

= “"Company shall duly comply with various provisions of the Circulars,”

*« “Company iz advised that the cbservations of SEBUStock exchanges shall be
incurporated In the peéitfon to be filed befors National Cempany Law Tribunal {NGLT)
ard tha company is obliged to bring the observations to the nodice of NGLT. =

* "l Is to be noted that the petitons are Gled by the company hetors NCLT after
processing  and communication of commantefobservations oa draft acheme by
EEBHotock awmchange. Hence, the company is wul required ta send roflice for
representation as mandated under sestionZ30 (5} of Companles Act, 2013 to SEEI
again for ts comments | ohservetions ! represertations.”

Accordirgly, bascd on aforezaid cormment offered by SEB, tha company is hieveby sdvised-

*  Tuprovide antdinnal Inforration, £ any, (@s stated above) aleny with voricus documenta to
the Exchzngs tor turther diseamination on Exchantgs website,

<« To cneurs that sdditional information, if ary, {(as slalked afuresaid] alenn with varisus
documents are dsseininaled on iheir (company) vebslte.

* Toduly comply with varays provsiens of the circdlars

In fight o° the above, we heraby acvise that we | ave nc advarse ohseruatinns with limitad refaranog o
those matsrs baving & bearing on lsting/de- istingfeentinueus listing roquiremsnts within e
provisiong of Listing Agreerent, so £3 10 anabils the company to file the scheme with Bon'ble HGLT,

Furthe, pu suanl .o lhe =hove SFERI cirLlars, upon sancton of tha Scheme by the Honble NCLT, ke
listed compary =hail submit ke the stock exchange the following:
+ Copy of the MHOLT approved Scheme:
© Tesult of voling ky sharelwiceis fur appioving the Schere
+  Gtatemant axplalning changes, if ary, atd reasens for such changes carriad aut i the
Approved Scheme vie a vis the Dra® Schene;
© Copy ofths observation lelte- issusd by all e Sluck Exchanges whara Company is lisied,
© Stalus of compiianos with the Ohservztion Letter/s of the stoek exchanges;
* The apglication seeking axemplion from Fule 192)¥b) of SCRR, 1957, wherever applicalile;
ana
- Complants Repot as per Annexore IEof this Sicnlas,
= Any o'her donumendisclosure as irfarred by the Exchange,

(88>
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The Exchange reserves its right io withdraw its ‘No adverse chservation’ at any stage if the
information submitted to the Exchange is found to be incomplete { incorrect f misleading / false or for
any contravention of Rules, Bye-laws and Regulafions of the Exchange, Listing Agresment,
Guidelines/Reguiations issued by statitory authorities.

Please note that the aforesaid abservations does not preclude the Company from complying with any
other requirements,

Yours faithfully,

U[Jff‘f!/k I.r"'uL
itin ujar
Manager

G
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Baid Leasing and Finance Co. Ltd.

Regd. Office: "Baid House", 2nd Floor, 1-Tara Nagar, Ajmer Road, Jalpur-06 Ph:5214018855
E-mall: co@baidgroup.tn Website: www. balfz.com CIN: LESS10RJ1991P1 CO06301

To, Date: January 11, 2017
The Manager,
Department of Corporate Services,
+ BSE Limited,
25" Floor, P.). Towers, Dalal Street,
Fort, Mumbai — 400 001

Sub: Complaint Report

Ref: Application under Regulation 37 of Listing Regulations, 2015.
(Scrip Code: 511724)

Cear Sir / Madam,

With reference to aur application under Regulation 37 of SEBI {Listing Otligations and
Disclosure Hequirements) Regulations, 2015 for yetting Observation cum No Dbjection
from the SEEIL. We hereby submit the copy of the Complaint report in glven farmat i.e. in
Annexure 11,

We reguest you to take the same on your réecord.

Thanking you
Yours sincerely,

FOR BAID LEASING AND FINANCE CO. LTD.
gl I JIr[:L.— . :

‘{-.'z.'-h““"'
5

PANNA LAL BAID
CHAIRMAN AND MANAGING DIRECTOR
DIN: 00009897

g
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Baid Leasing and Finance Co. Ltd.

Regd. Office: "Baid House”, 2nd Fivor, 1-Tora Nagar, Ajmer Road, laipur-06 Phi9214018855
E-mail: ce@haidgroup.in Wensite: www.balfc.cam TING LA5S10RI1991PLCNOGR291

ANNEXURE Il
Complaints Report.
Part A
Sr. Particulars ! Number
TH.n . Number of complaints received directly = NIL
I & ey complairts forwarded by Stock Exchangs 4‘—%__—_
3. | Total Number of complaintsicornments received (1+2) NIL
4. Number of cornplaints resolved NIL i
'| 5. | Number of complaints perding ] NiL
PartB
| ﬁr. ‘ Name of complainant [ Date of complaint | Status j
0. (Resolved/Pending) _ |

Wt I - |
1. 7 NIL { NIL NIL [
II -

FOR BAID LEASHE AND FINANCE CO. LTD.

ooy
— | N
A [ = i |

1'1.-'_ 1._‘-""4-.

PANNA LAL BAID

CHAIRMAN AND MANAGING DIRECTOR
DIN: DDO09897 -

e
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Summary of the Valuation ! Share Exchange Ratio Report along with the basis of such
valuation

1. Baid Leasing and Finarice Co. Lid., Jaisukh Developers Private Limited and Skyview Tie Up Povate
Limited {collectively referred to as "Companies™) engaged Mis R. Sogani And Assoriates, Charterad
Arcountants as independent Valuer {referred to as "Valuer™Yor recommending the Share Exchange
Ratia for the proposed amalgamation of Jaisukh Developers Private Limited and Skyview Tie Up Private
Limited with Baid Leasing and Finance Co. Ltd. Accordingly, the Waluer issued a valuation report dated
Dacembar 07, 2016 {"Valuation Raport’™).

2. The Companies appointed Ham Securities Limited as the mearchant bankar to provide an indepandant
opinion to the Board of Directors of the respective companies on the fairmeass of the Share Exchange Ratio
recarnimendead by the Valuer.

3. Hem Securities Limited{referred to as "Merchant Bankerreviewed the Valuation Report issued by the
valuer and carried out their independent analysis and vide its report dated December 07, 2016 opined to
the Board of Directors that the Share Exchange Ratio recommended by the Valuer is fair for the aquity
sharehalders of the companies.

4. Based on the Valuation Report and Fairness Qpinion to the Board of Directors of respactive Companies
by the YWaluer, and the merchant banker, the Boards of the Companias approved the Share Exchange
Ratio.

E. The “aluer had carried out independeant analysis and had applied standard and acceptable valuation
methodalegies inarriving at the valuation of the companies for the Share Exchange Ratio. The approach
adopted by the Valuer in determining the same is summarized as under:

a. The Valuer adopted a combination of valuation meathodnlogies to arrive at the relative valuation of the
companiss to recommend the Share Exchangs Ratio.

b. The Valuer primarily ussd the Discounted Cash Flow (DCF) approach to compute the independent
relative valuation of the companies and recommend the Share Exchangs Ratio.

Further, the merchant banker performed an independent analysis using generally accepted waluation
methodalagies including DCF approach for wvaluing the companies to oping an the faimess of the Share
Exchange Ratic recommended by the Valuer.

6. Tha Share Swap Ratic would resultin issuance of at least twenty five pearcant of tha share capital of Baid
Leasing and Finance Co. Ltd. to the public shareholdars of Jaisukh Developers Private Limited and
Skyiew Tie Up Private Limited, thereby ensuring listing of Baid Leasing and Finance Co. Ltd

Date: December07, 2016

A0
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Summary of the Valuation ! Share Exchange Ratio ! Report along with the basis of such
waluatioh

1. Jaisukh Developers Private Limited, Baid Leasing and Finance Co. Ltd. and Skyview Tie Lp Private
Limited (collectively referred to as "Companies™) engaged Mis R. Sogani And Associates, Chartered
accountants as independent YWaluer (referred to as "Waluer™} for recommending the Share Exchange
Ratia for the proposad amalgamation of Jaisukh Developars Private Limited and Skyview Tie Up Private
Limited with Baid Leasing and Finance Co. Ltd. Accordingly, the Valuer had issued a valuation report
dated December 07, 2016 ("Valuation Report™).

2. The Companies appointed Hem Securities Limited as the merchant banker to provide an independeant
apinion 1o the Board of Diteciors of the respactive companies oh the fairnass of the Shara Exchange Ratio
recommended by the Valuer.

3. Hem Securities Limited (referred tu as "Merchant Banker’) reviewed the Valuation Reportissued by the
waluer and carried out their independent analysis and vide its report dated December 07, 2016 opined to
the Board of Ditectors that the Share Exchange Ratio recommaendad by the Valuer is fair for the agquity
sharehalders of the companies.

4. Based on the Valuation Reportand Fairness Opinion 1o the Board of Directors of respective Companies
by the Waluer, and the merchant banker, the Boards of the Companies approved the Share Exchange
Fatio.

B. The Vvaluer had carried out independent analysis and had applied standard and acceptable valuation
methodalegies inarriving at the valuation of the companiss far the Share Exchange Ratia. The approach

adapted by the Valuer in determining the same is summarized as under:

a. The Valuer adopted a combination of valuation methodologies to arrive at the relative valuation of the
companies to recommend the Share Exchange Ratio.

b. The Valuer primarily used the Discounted Cash Flow (DCF) approach to compute the independeant
relative wvaluation of the companies and recommend the Share Exchange Ratio.

Further, the mercharnt banker petfarmad an independent analysis using generally acceplad valuation
methodolegies including DCF approach for waluing the companies to opine on the fairness of the Share
Exchange Ratie recommended by the Valuear.

Date: Decemberq?, 2016
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Summary of the Valuation ! Share Exchange Ratio Report along with the basis of such
valuaticn

1. Skyview Tie Up Private Limited , Baid Leasing and Finance Go. Ltd. and Jaisukh Developers Private
Limited (collectively referred to as "Companies™) engaged M/s K. Sogani And Associates, Chartered
Accountants as independent Valuer (referred to as "Waluer™) for recommending the Share Exchange
Ratica forthe proposed amalgamation of Jaisukh Developers Private Limited and Skyview Tie Up Private
Limited with Baid Leasing and Finance Co. Ltd. Accordingly, the Valuer had issued a valuation report
dated December 07, 2016 ["Waluation Report™).

2. The Companies appointed Hem Securities | imited as the merchant banker to provide an independent
opinion 1o the Board of Direciors of tha respective companias on the fairnass of the Share Exchange Ratio
recatimeandad by the YWaluer.

3. Hem Securitias Limited{refarrad to as "Mearchant Banker reviewed the VWaluation Report issued by tha
waluer and carried out their independent analysis and vide its report dated December 07, 2018 opined to
the Board of Directors that the Share Exchange Ratio recommended by the Valuer is fair for the equity
sharehalders of the companies.

4. Based an theValuation Report and Fairmess Opinion to the Board of Directors of respactive Companies
by the Valuer, and the merchant banker, the Boards of the Companias approved the Share Exchange
Ratio.

5. The Valuer had carried out independent analysis and had applied standard and acceptable valuation
methodolagies in arriving at the valuation of the companies for the Share Exchange Ratio. The approach
adopted by the aluar in determining the same is surmmarized as under:

a. The Valuer adopted a combination of valuation rathodologiss to arrive at the relative valuation of the
companias to recommend the Share Exchange RKatio.

b. The Yaluer primarily used the Discounted Cash Flow {ODCF) approach to compute the independent
relative valuation ofthe companies and recommend the Share Exchanges Ratic.

Further, the merchant bhanker peformed an independent analysis using generally accepted waluation
methodalagies including DCF approach far wvaluing the companies to oping an the faimess of the Share
Exchange Ratic recommended by the Valuar,

Date: Decembera?7, 2016
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REPORT ADOPTEDR B8Y THE BOARD OF DIRECTORS OF BAID LEASING AND FINANCE CO. LTD. IN THEIR
MEETING HELD OM WEDMESDAY THE 7™ DAY OF DECENBER, 2016 EXPLAINING THE EFFECT OF
SCHEME OF AMAL GAMTION AND ARRANGEMENT ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL
PERSONNEL, PROMOTERS AND NON-PROMOTER SHAREOLDERS OF THE COMPANY

1. Background

1.1. The proposed Scheme of Amalgamation and arrangement between Bald Leaslng And Flnance Co.
Ltd.{"the transferee Company”] and Jaisukh Dewvelopers Pvit. Ltd[“Transferor Company 1" and Skyview Tie
Up P Lid. [ “Transferor Company 2 {Transieror Company 1 and Transteror Company 2 collectively refarred
to as "Transferor Companies™and their respactive shareholders and creditars {Mthe scheme™) was approved by
the Board af Directars of Baid Leasing And Finance Co. Ltd. vide rasolution dated 7" day of Decamber 2016
Provisians of sectiong 23202c) of the Companies Act 2013 reguires the Dirgctors to adopt & report explaining the
effect of arrangement and amalgamation an equity shareholders, Key managerial persannel (KMPs), prometers
and non-pramotars  sharsholders of the comparny laving out in particular the share exchanges ratio and the same s
required to he circulated to the equity shareholders.,

1.2. The report of the Board is accordingly being made in pursuance to the requirements of section 232{2) (c) of
the companias Act 2013,

1.3, The following Documents wers placed before the Board;
1.3.10raft Sehame of Armalgamation, initialed by the Chairman of the Maeting for the purpose ofldentification;

1.3.2 aluation Report dated 7" December, 2016 of M/s R Sogani & Associates, Independent Chartered Accountant
{‘the valuer™), describing the methodology adopted by them in arriving at the share entitlement ratic ["Valuation
repor™.

1.3.3 Faimess Opinion dated 7" December, 2016 prepared by Ham Securities Limited, Categary | Merchant Banker,
providing the fairess ocpinion an the share exchange ratio {*Fairness opinion”| as recommended by Mis R Sogani &
Asmociates, thevaluers, {"Faimess Opinion™

1.3.4 Repart of the Audit Cammittee dated 7" December, 2017

1.3.5 Summary of the Waluation! Share Exchange Ratio report along with the basis of suchvaluation

ey Effect of Scheme of Arrandgement on aduity Shareholders {Promoter Shareholders and non-
promaoter shareholders), Employees and KMPs of Baid Leasing and Finance Co. Ltd.

2.1Underthe Scheme, an arrangement is sought to be entered into between the companies, its Equity Shareholders
{promater shareholders and nan-premater sharehalders), zecured and unsecured creditors. Upan the effectivenass
of Part B of the Scheme, Baid Leasing And Finance Co. Ltd. shall allot equity shares, based on the Share Exchange
Ratio and in the manner as stipulated in Clause 4 of the Schame, ta the equity shareholders of Jaisukh Developers
Privalg Limiled Lpon lhe ellecliveness of Parl B ol Lhe Scheme, equily shares of lhea Translaror Companies held by
the Transferor Companies inter se, Transferee Company or its subsidiaries arits limited liability partnerships are
concarmed, if any, an the Effective Date such shares shall stand cancelled and ta that extent the Transferee
Company is required to issue less number of shares, Further, Baid Leasing And Finance Co. Ltd, shall allat eguity
shares, based an the Share Exchange Ratio and in the manner as stipulated in Clause 4 of the Scheme, to the equity
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sharehalders of Skyview Tie L Private Linited . The basis of share eXchandge ratio i3 given hereundsr
For transferar company 1- 10:21 i.e. for every twenby one shares of Jaisukh Developers Pt LW of Rs. 101-, ten
shares of tranaferee company i.e. Baid Leasing and Finance Co. Ltd. of Rs. 10 gach will be issued.

Far transtaror company 2-10:192 i.e. for every ane hundred ninety two sharas of Slkopview Tie Up Pad. Lid ef Ra. 1/-,
ten shares of transferes company e Baid Leasing and Finance Cormpany Limited of Rs. 100- gach will be issued.

2.2Under Clause 11 of the Scheme, on and from the -Appointed date, all permanent employees {including deputed
employees) of the Tranaferor Companies, shall bacome emplovees of the Transferee Company on such date as if
My wede 0 sonlinuous serviee wilkoul ary break o inlesruplion in services, and an leons and condilions as Lo
employment and remuneration nat less favourable than those on which they are engaged or employved by the
Transferar Companies, 4 As 8 became A3 and from the Appainted Date, the employess of the Transferee
Company The Transferee Company undertakes to continue to abide by any agreementisettiement, if ame walidly
enterad inta by the Transtferor Companies with any unionlemployes of the Transferar Companies recognized by the
Transleror Companias.

2.3 Under Part C of the Scheme, noright of the Employeas of Baid Leasing and Finance Co. Ltd. are being affectad.
The services of the Ernployvess of Baid Laasing and Finance Co. Lid. | under Part © af the Schemne, shall continue an
the same terms and conditions on which theywere engaged by Baid Leasing and Finance Co, Lid.

2.4 Thare is no 2llzcl of ke Scharme on the Key managerial personnel and/or Lhe Direclaors of Baid Leasing ang
Finance Co. Ltd.
2.5 Mo specialvaluation difficulties were reported.

By Order ofthe Board
ForBaid Leasing and Finance Co. Lkd.

Sid

Panna Lal Baid

Chaimman and Managing Director
OIN: Q0009807

B
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF JAISUKH DEVELOPERS PRIVATE
LIMITED IN THEIR MEETING HELD ON WEDMNESDAY THE 7™ DAY OF DECEMBER, 2016
EXPLAINING THE EFFECT OF SCHEME GF AMALGAMTION AND AREBANGEMENT ON THE
EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON-
PROMOTER SHAREOLDERS OF THE COMPANY

1. Background

1.1.  The proposed Scheme of Amalgamation and arrangement between Baid Leasing And
Finance Co. Ltd.{"the transferee Company™) and Jaisukh Developers Pvt. Ltd{“Transferor
Company 1" and Skyview Tie Up Pvt, Ltd. {“Transferor Company 2%} { Transferor Company
1 and Transfercr Company 2 collectively raferred to as “Transferar Companies”jand their
raspective shareholders and craditors {“the scheme™) was approved by the Eoard of Diractors
of Jaisukh Developers Private Limited vide resolution dated 7" day of December 2018,
Provisions of sections 232{2){e) of the Companies Act 2013 requires the Directors to adopt a
raport  explaining the effect of arrangement and amalgamation on equity shareholders, key
managerial personnel (KMPs), promoters and non-promoters  shareholders of the company
laying out in particular the share exchange ratio and the same is raquired to be circulated to the
eruity shareholders.

1.2.  The report of the Board is accordingly being made in pursuance to the requiremeants of
section 232{2}{c) ofthe companies Act 2013,

1.3.  The following Documents were placed before the Board:

1.3.1Draft Schame of Amalgamation, initialed by the Chairman of the Meeting for the purpose of
identification;

1.3.2 Maluation Report dated 7" December, 2016 of Mis R Sogani & Associates, Independent
Chartered Accourtant {"the valuer®), describing the methodology adopted by them in arriving at
tha share entitlament ratio {“Valuation repart™).

1.3 3 Fairness Opinion dated 7" Dacember, 2018 prepared by Hem Securities Limited, Category
| Merchant Banker, providing the fairmess opinion on the share exchangs ratio {("Fairmess
opinien™ as recommended by Mis R Sogani & Associatses, the valuers, ("Fairmess Opinion™)

1.3.4 3ummary of the Valuation! Share Exchange Ratio report along with the basis of such
valuation

2. Effect of Scheme of Arrangement en equity Shareholders (Promoter Shareholders
and non-promoter shareholders), Employees and KMPs &f Jaisukh Developers Private
Limited

2.1 Underthe Scheme, anamangement is sought to be entered into bebween the companies and its Equity
Shareholders {promoter shareholders and non-promoter shareholders) and secured and unsecured
creditors. Upon tha effectivenass of Part B of the Schame. Baid Leasing and Finance Co. Ltd. shall allot
equity shares, based on the Share Exchange Ratio and in the manner as stipulated in Clause 4 of the

oz
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Scheme, tothe equity shareholders of Jaisukh Developers Private Limited .Upan the effectiveness of Part
E of the Schemea, equity sharaes of the Transferor Companias held by the Transferor Companies inter sa,
Transferee Company or its subsidiaries or its limited liability partnerships are concerned, if any, on the
Effective Data such shares shall stand cancelled and to that extent the Transferes Company is reguired to
issue less number of shares.

Fortransferor company 1- 10:21 i.e. for every twenty one shares of Jaisukh Developers Puwt Ltd of Rs, 10/-,
ten shares of transfarae company i.e. Baid Leasing and Finance Co. Ltd. of R&. 10/~ eachwill ba izsued.

2 2Under Clausa 11 of tha Schame, on and from the -appointad date, all parmanart anploveas (including
deputed employess) of the Transferor Companies, shall become employess of the Transferae Company
on such date as if they were in continuous serdice without any break or interruption in service, and on
terms and eonditions as to employmeant and remuneration not less favourable than those on which thay
are engaged or employed by the Transferar Companies, so asto become as and from the Appointed Date,
the amplovess of tha Transferee Company. The Transferese Company undertakas to continue to abide by
any agreement/settlement, if any, wvalidly entered inta by the Transferor Companies with any
unionfemployee of the Transferar Campanies recognized by the Transferor Companies.

2.3 Thera is no effect of the Schemea an the Key managerial parsonnal andlor the Directors of Jaisukh
Developers Ltd. except to the extent of their shareholding.

2 4 Mo spacial valuation difficulties wara repottad.

By Order of the Board
For JAISUKH DEVELOPERS PRIWATE LIMITED

Sdi-
Ramesh Chand Pareek
Birector
DIM - 00019831

&
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF SKYVIEW TIE UP PRIVATE LIMITED IN
THEIR MEETING HELD ON WEDNESDAY THE 7™ DAY OF DECEMBER, 2016 EXPLAINING THE
EFFECT OF SCHEME OF AMALGAMTION AND ARRANGEMENT ON THE EQUITY
SHAREHOLDERS, KEY MANAGERIAL PERSONMEL. FROMOTERS AND NON-PROMOTER
SHARECLDERS OF THE COMPANY

1. Background

1.1.  The proposed Schems of Amalgamation and arrangement between Baid Leasing And
Finance Co. Ltd.{“the transferee Company™) and Jaisukh Developers Pvt, Ltd{“Transferor
Company 1"} and Skyview Tie Up Pvt. Ltd. { “Transferor Company 2*) { Transferor Company
1 and Transferor Company 2 collectively referred to as “Transferaor Companies”)jand their
respective sharehalders and eraditors {“the scheme™) was approved by the Board of Directors
of Skyview Tie Up Private Limitad vide resolution dated 7" day of December 2014 Provisions
of sections 232{2)(c) of tha Companies  Act 2013 raquires the Diractors to adopt a report
explaining the effect of arrangement and amalgamation on equity shareholders, Key managenal
persannel {KIMPs), pramaters and non-promoters sharehalders of the company laying out in
particular the share exchange ratio and the same is retquired to be circulated to the equity
shareholders.

1.2.  The report of the Board is accordingly being made in pursuance to the requirements of
section 232(2} {c) of the companies Act 2013.

1.3. The following Documents were placed before the Board:

1.3.1 Draft Scheme of Amalgamation, initialed by the Chairman of the Meeting for the purpose of
identification;

1.3.2 Maluation Report dated 7" December, 20156 of Mis R Sogani & Associates, Independent
Charterad Accountant {"the valuer™), describing the methodology adopted by therm in arriving at
the share entitlement ratio {“aluation report™}.

1.3.3 Fairnesas Opinion dated 7" December, 2016 preparad by Hem Securities Limited, Category
| Marchant Banker, providing the fairness opinion on the share exchange ratio {"Fairness
opinion™) as recommeanded by M/s R Sogani® Associates, thevaluers ("Fairness Opinion®)

1.3.4 Summany of the Valuation! Share Exchange Ratio report along with the basis of such
valuation

2. Effect of SBcheme of Arrangemeant on equity Shareholders {(Promoter Shareholders
and non-promoter sharchalders), Employees and KMPs of Skyview Tie Up Private Limited

2.1 Underthe Scheme, an amangemeant is sought to be entered into bebreean the companies and its Equity
Shareholders {promater shareholders and nen-promoter shareholders) and secured and unsecurad
ereditors. Upon tha effectiveness of Part B of the Schame, Baid Leasing And Finance Co. Ltd. shall allot
equity shares, hased on the Share Exchange Ratio and in the manner as stipulated in Clause 4 of the
Scheme, to the equity shareholders of Skyview Tie Up Private Limited.Upon the effectiveness of Part B of
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the Scheme, equity shares of the Transferor Companies held by the Transferor Companies inter se,
Transferee Company or its subsidiaries or its limited liability partnarships are concarmed., if any, on the
Effective Date such shares shall stand cancelled and to that extent the Transferee Company is required to
issue less humbar of shares.

For transferar company 2-10:192 i.e. for every one hundred ninety two shares of Skyview Tie Up Put. Lid
af Bs. 1/, ten sharas of transferee company i.a. Baid Leasing and Finance Company Limited of Bs. 10~
each will be issued.

2.2Under Clause 11 ofthe Scheme, on and from the - Appointed date, all permaneant employees (including
deputed employees) of the Transferor Companies, shall bacome employees of the Transferee Company
on such date as if they were in continuous service without any break or interruption in service, and on
terms and conditions as to employment and remuneration not less favourable than those on which they
are engaged oremployed by the Transferor Companies, so astobecome as and from the Appointed Date,
the employees of the Transferee Company. The Transferes Company undertakes to continue to abide by
any agresmentisettlemsnt, if amy, validly entered into by the Transferor Corpaniss with any
union/employes of the Transferar Companias recagnized by the Transferor Companies.

2.3 There is no effect of the Scheme on the Key managerial personnel and/or the Directors of Skyview Tia
Up Private Limited except to the extent of their sharsholding.
2.4 Mo special valuation difficulties wers repotted.

By Order of the Board
For Skyview Tie Up Private Limited

Sdi-

Sanjeev Kumar Kothari
Director

DIM - 07488531
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Independent Auditor's Report

To the Members of

BAID LEASING ANDFINANCECO.LTD.
Baid House, Ind Flooar, 1 Tara Nagar,
Ajmer Road, Jaipur- 302006

Report on the Financial Stateiments

Wie have audiled Lhe accompaming inancial sialemenls of Baid Leasing and Finance Coo Ltd. CIN:
L& DRJTOTPLCONE3S whigh caniprise the Balance Sheet ag at 315t karch, 2018, the Staterent of Profit and Lass,
the Cash Flow Statament far the year then ended, and a summary of the significant accounting policies and ather
e¥planatonyinfarmation.

Management's Respahsibility forthe Financial Statements

The Company's Board of Directors is respansible for the matters stated in Section 134{5) ofthe Companies Act, 2013 {"the
Act"ywith respect ta the preparation of these financial statements that give a true and fairview of the financial position, and
financial perfamance of the Campanyin accordance with the accounting principles generally accepted in India, including
the Accaunting Standards specified under Section 133 of the Act, read with Rula 7 of the Campanies (Accounts) Rules,
2014,

This respansibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safequarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
applicaticn of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensunng the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fairview and are frae from material misstatement, whether due to frawd oraror,

In preparing the finAancial statements, manadgsment s responsible for assessing the Company's ahbility o continug a5 3
gaing conhcern, disclosing. as applicabile, matters related th going aoncem and using the gaing eoncetn BAsS of
aceaunting unless management aither intends 1o liguidate the Compamy or o 2ease aparatians, oF has no realistio
alternative but to dosa.

Auditor's Respansibility

Owr responsibility is to express an apinisn an these financial statements based an aur audit. "We have taken into account
the provisions of the Act, the accaunting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made therasunder.

Wie canducted aur auditin accardance with the Standards on Auditing specified under Section 1430107 of the Act. Those
Standards reqguire that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance abautwhether the financial statements are free from material misstatement.

An audit invabses perfforming pracedures to obtain audit evidence about the ameunts and the disclasuras in the financial
statements. The procedures selected depend on the auditor's judgment, ingluding the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial contral relevant to the Company's preparation of the financial stataments that give a true and
fair view in ordar to design audit procedures that are appropriate in the circumstances, but not far the pupose of

AT
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evpressing an apinion an whather the Campany has in place an adecuates internal financial controls systam aver financial
reporting and the operating effectiveness of such controls, An audit also includes evaluating the appropriatencss of the
accounting policies used and the reasonableness of the accounting estimates made by the Company's Direclors, as well
as evaluating the overall presentation of the financial statemeants,

Whe helise that the audit evidence we have ohtainad is suflicient and appropiate o provida a hasis forauragdit opinion an
the financial statements.

Opinion

In our apinian and o the beat of our information and according ta the explanationg given to us, the aforesaid financial
statements give the information reguired by the Act in the manner so required and give a true and fair view in confonmity
with the accounting principles generally accepted in India. of the state of affaira of the Company as at 31st March, 2018,
and its profit for the yearended ohthat date,

Report on Other Legal and Requlatory Requirements

1. Az required by the Companies (Auditor's Report) Order, 2016 ("the QOrder®), izsled by the Central Government of
India in terms of sub-Section {111 of Section 143 of the Companies Act, 20135, we give in the "Annexure &', a3
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 Agrequired by Seclion 143 (3 of the Acl, we reporl thal:

a|
Bl

c}

f

gl

Wa have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessany/far the purposes of oUr audit.

In aur opinion. propear books of accounl ag required by lae have been kepl by the Company so [ar as il
appears from curexamination of those books,

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
ara in agreement with the books of account,

In aur apinion, the aforesaid inancial statements comply with the Accounting Standards specified under
Section 133 ofthe Act, read with Rule ¥ ofthe Companies ¢Accountsi Rules, 2014,

n the basis of the written representations received from the directors as on 31st March, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, & from being
appointed a5 A directorin terms of Section 164 (2yof the Aol

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the oparating effectiveness of such contrals, refer to aur separate Repartin'Annexure B,

WAlith respect to the othar matters te be included in the Auditor's Repert in accordance with Rule 11 of the
Companics (Auditand Auditors) Rules, 2014, in auropinion and ta the best of purinfarmation and according
to the explanations given to us;

Tha Comparny doss not have any pending litigations,
The Company did not have any long-term contracts including derivative contracts for which there were any
malerial foreseaabls losses.

Ly
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iii.  Thers ware no amounts whickh wers reguired o be transferred o the Investor BEdusation and Pratection
Fund by the Company.

i, The disclosures in the financial statements regarding holdings as well as dealings in specified bank notes
during the pericd from 8th Novembear 2016 to 30th December 2016 harve not been made sincs they do not
pertain ta the financial year ended 31 March 2018,

For Khilnani & Associates
Chartered Accountants

Sdl-

K.K. Khilnani

{Partner)

Place: Jalpur M. No.: 072736
Date: 29.05.2018 FRM. 0057760
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Annexure &

The Annexure referrad to in Paragraph 1 of Our Report on "Other Legal and Ragulatory Requirements".

1.

10.

11.

We repaor Lhal:
a. The company has maintained proper resords showing full particulars, including quantitative details and
situation of it fired assels.
b, 4= explained to us, fized assets have been physically verified by the management at reasocnable
intervals; no material discrepancies were naticed an suchverification.
c. Thelille deads ol immovable properlies ars held in lhe name ol Lhe company.

&g gxplained o us, inventaries have baen physically verified during the year by the managemeant at reasonable
intervals, Mo matarial discrepancy was noticed on physical werification of stocks byw the managemsant as
campared to boak recards.

The campany has not granted any loans secured or unsecured to companies, firms, Limited Liability Partnership
ar ather parties coverad inthe register maintained under Section 189 af the Campanies Act, 2013

In rezpect of loans, investments, guarantees and security, provisions of Section 185 and 186 of the Companies
4], 2073 have been complisd with.

The company has not accepted any depasits from the public covared under Sactions 73 ta 78 of the Companies
Act, 2013,

&g perinflomalion & explanalion given by (he managemenl. mainlenance of cosl records bag nol been specilied
by the Central Gavernment under sub-Saction (1} of Section 148 ofthe Campanies Act, 2013,

According to the records of the company, undisputed statutory dues including Provident Fund, Investor Education
and Pratection Fund, Emplovess' State Insurance, Sales-tax, Senvice-Tax, Custom Duty, Excise Duty, value
added lax, cess and any olher slalulory duss Lo Lhe exlenl applicabls, have generally bean reqularly deposiled
with the appropriate authorities. Accarding to the information and explanations given to us there were no
outstanding statutary dues as on 31sl of March, 2018 for 8 period of mare than six months from the date they
became payahle.

According to the information and explanations given to us, there ia no anmount payable in respect of, service tax,
zales tax, customs duty, excize duty, value added tax and cess whichever applicable, which hawve not been
depaszited on accountaf any disputes.

In aur apinion and according to the infarmation and explanations given by the management, we are of the apinion
that, the Company has nat defaulted in repayient of dues 1 a financial instittion, bank, Goverhiment or
debenture holders, as applicable to the company.

Based on puraudil procedures and according e the informaltion given by the managemenl, Money raised byway
of initial public offer or further public offer {including debt instruments) and term loans have been applied far the

purpnse for which theyware obtained.

According ta the information and explanations given to us, we report that na fraud by the company oranyfraud on
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12,

13.

14,

15.

the Company by ils officers or emplovess has been noticed of repoarted during the year,

According ta the infamation and explanations given to us, we report that managerial remuneration has bheen paid
in aceardanees with the requisite approvals mandated by the provisions of Section 157 read with Schedule W 1o the
Companics Act.

The compary is nota Nidhi Cormpany. Therafore clause (it of the order is natapplicabla 1o the campang

According to the information and explanations given to us, all transactions with the related parties arz in
complignee with Sections 177 and 183 of Corpanies Act, 2013 whete applicable and the detalls have been
disclosed in the Financial Statements etc. as required by the applicable accounting standards.

Arcording to the information and explanations given l us and hased on aur examinatisn af the recards af the

Company, the Company has not made any preferential allotment or private placement of shares or fully or partly
canvertible debentures during the vear.

The company hits notentered into non-cash transactions with directors or persons connected with him,

. The eormpany = redquired o ke registared under Section 45-18 of the Reserss Bank of India Act, 1934 and ithas

obtained the registration.
For Khilnani & Associates
Chartered Accountants

Sdt-

K.K. Khilnani

{Partner)

Plaee: Jaipur M. No. 072738
Date: 29.05.2018 FRN. DO5T76C
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Annexure'B'

Repart on Internal Financial Contrals over Financial Reparting

Report on tha Intarnal Financial Controls under Clause (i] of Sub-Saction 3 of Saction 143 of the Companies Act,
2013 {“the Act™)

Ve have auditad the internal financial controls aver financial reparting of Baid Leasing and Finanee Co. Ltd. {"The
Campany" as of March 31, 2018 in conjunction with aur audit of the financial statemeants of the Company for the vear
ended on thatdate.

Management's Responsibility for Intemal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls based on the
internal control over financial reporting crteria established by the Company considering the essential components of
internal control stated in the Guidance Mote on Audit of intemal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adenuate internal financial controls that were operating effectively for ensuring the ordedy and eficient conduct of its
business, including adherence o company's policies, (he salequarding of ils assels, the prevenlion and delaclion of
frauds and arrers, the accuracy and cumpleteness of the accpunting records, and the tinely preparation of reliable
financial information, as required under the Gormpanies Act, 2013,

Auditors’ Responzibility

Our responsibility is to express an opinion on the Company's internal financial controls ower financial reporting based on
our audit, We conducted our audit in accordance with the Guidance Note on Audit of [nternal Financial Controls Cuwer
Financial Reporting {the "Guidance Mote™) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under Secticn 143010 of the Companies Act, 2013, to the extent applicable to an audit of internal financial cantrals, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Thaze Standards and the Guidance Mote require that we comphywith ethical requirements and plan and parfamm the audit
to obtain reasonable assurance about wheather adequate internal financial contrals over financial reporting was
established and maintained and if such controls operated effectively in all material respeacts,

Our audit invalves performing procedurss to abtain audit evidense about the adequacsy of the intemal finangsial controls
system aver financial reporting and their aparating effectivenass. Our audit of intermnal financial cantrals over financial
reparting inGluded abtaining an understanding of internal financial controls gver fingncial repoiting, assessing the visk that
A malerial weakness ewisls, and lesling and evalualing the design and operaling elfecliveness alinlermal conlrol based on
tha nasessed nsk. The procedures selzcted depend on the auditor's judgment, including the assessment of the nsks of
material misstatement of the financial statements, whether due to fraud oremor.

Ye belisve that the audit evidence we have obtained iz sufiiciant and appropriate to provide a basis for our audit opinion
on lhe Compamyds inlernal linancial conlrols syslem gver linangial reporling.
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Meaning of Internal Finaneial Contrals over Financial Reporting

A company's internal financial contrel aver financial reporting is a process designed ta provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for extemal purposes in
accordance wilh generally accepled accounling principles. & comp@any's inlemal ingncial conlepl over Tinancial repoeling
includes those palicies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
disposiions ofthe assets of tha Company:

2. Provida reasanable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordanca with ganerally accepted accounting principles. and that recaipts and sxpenditures of the

company are being made only in aceordance with autharizations of managemeant and directors of the company; and

3, Provida reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
dispogilion ol he company's assals Ihal could bawve a malerial elfeclon the financial slalemenls.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because af the inherent limitations of interal financial contrals avwer financial reporting, including the peossibility of
callusion orimproper managemeant override of contrels, material misstatements dus to errar or fraud may occcur and not be
detected. Al=a, projections of any evaluation of the intemal financial contrals over financial reporting ta future periods are
subject to the risk that the internal financial control cver financial reporting may become inadequate because of changes in
conditions, orthat the degree of compliance with the policies or procedures may deteriorate,

Dplnlon

In our opinion, the Company has, in all material respects, an adeguate internal financial controls system ower financial
reporting and such internal financial controls over financial reporting were aperating effectively as at hdarch 31, 2018,
bBoged on the intermal control aver financial reporting chAteria established by the Company  considenng the essantial
campoanents of internal cantral stated in the Guidance Mete on Aodit of Internal Financial Controls Crer Financial
Repariing iszsued by the Instilute of Chartered Accountants af India.

For Khilnani £ Associates
Chartered Accountants

Sdf-

K.K. Khilnani

{Partner}

Plaece: Jaipur M. No. : 072726
Date: 29.05.2018 FRNM.0D5776C
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BALANCE SHEET AS AT 31-3-2018

[Aancunt in Rs))

NOTE HE AT A5 AT
PARTICULARS
& 10k 2018 31032017
EQCILTY AMND LIABILITIES
Shareholder Funds
(1) @hars Gagital 2 121,000,000, 20 TUT, 000 Do G0
(it Reserers & Surplus a3 A03.725 381 73 2RA A7 651 14
404 725 381.23 360,142 65414
MNon-Current Liabilities
(i} Lo1g Terr Gorrowings 4 TET 053,598 24 262257 1EE Q2
(ii; Long Tarm Frav sions e 18,410,104, 20 10,BCH BEZ. 20
Current Ligbiliies
{iv Short Torm Barrowings 2] TE3 031 555 01 601,007 DEE 20
(it “rara Mayrbles T 17. 718,027 189 1R.380ATZ 10
(1) Othar Surrart L atihtes i Bid, 180, 20 06 JU48,2138 rde 0
[iw}d Shart-trrm Prowisions A 2T ARAAR0 D0 1,042 &4/ 00
ToTAL 2,713,387 ,366.93 1,591,722, 750.80
ASSETS
MNon-Current Assats
{00 Cimed Agssts 10
Tz=ngib e As=ats 18,204 650,55 9,455 494 238
Imtangible Assots a0, 480, 50 SE0 487000
i Men Current Investments 11 of 168,237,030 54,310 44200
(iii] Dalarrad Tax Assals Mel) 12 4 OG6 126,65 2,352 oeT
(v Lohs 12im Loans and Advansos 13 1,846, 702, B11, 049 1,014,735 732,43
1,865 705 31469 1,081,543 088.78
Currant Assats
(i} Imvantaries 14 241827 333 28 331856 332149
[ Gaxh ans Cash Eguivalenlys 14 42,440 106 =3 168,628 175200
(iii] Shart tenr | oans ann Advanaes 16 241 460 094 LG 1IR3 G2 047 41
[iv}y Othar Current Assets 17 251,851,015 55 Q822 150,12
747 662,352,235 10,179 66202
TOTAL 2,713,387 B66.94 1,581,722, 750.80

Signilizanl Accounling Policies and Noles on Ascounls A

As per Audit Report of even date attached

Far Khilnani & Associates
Charlered assounlants

Sd!-

K.K. Khilnani

Farlner

M MNa. 72758

FRMN. 007760

Place: Jaipur
Date: 29-05-2018

Sdi-

{Aman Baid}
(Directory

DIM: 33100575

Sdf-
{Aditya Baid)
Chief Financial Officer

For & oin hehalf of the Board

&di-
{Pannz Lal Baid)

Zhainman & Manging Director

OIMW: 0609597

Sd/-

(Mamrata Sajnani)
{Conmpany Secratary)

Ty
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31.03.2018

fAmount in Rs.)

Total (I}

Less: Extracrdinary [kems

Profit Before Tax

Less: Tax Expenses
Curant Taix
Defarred Tax
Provious Yoar Tax

Profit and Loss after Tax

Earning Per Equity Shars (EFS)
Basic
Coiluted

Profit Bafore Excaptional, Extraordinary Hems & Tax {[41)

Profit Before Extraordinary Rems & Tax

FOR THE YEAR FOR THE YEAR

PARTICULARS NOTES 2017-18 201647
INCCQME
Ravenue from Dperations
Revenue from Services 18 408 484, 048.80 254 976 463.25
Other Income 19 1,995.423.63 240,000,00

TOTAL (I 410,4749,472.53 285 216,463.25
EXFENSES
Purchase of Stack in Trade 20 3587875 22 176.22
Changeos in Inventories 21 40.678.66 1,081 25312
Expenses on Employes Banefits 22 31 057 895.00 25,144 857 00
Finance Costs 23 180,098 033 .60 110,158 086,50
Depreciation 10 2 525,553 46 1,896 509 58
Other Exponscs 24 114,024,104.55 G 855,247 .20

327 765,058 22

228,001,274 62

271251431

82,713,614.3

BY.215,101.62

67,215,191.53

82,713,614 31

67,215,191 53

26,037.523.00

2,512,335.19

(2575.196.90)

18,817 008,81
[1,329251 87

56,738,853 10

38 687.364.48

3.62
5.82

4.05
4.08

Signilicanl Accounling Pelicies and Noles on Atcounls 1
4z per Audit Report of even date attached

For Khilnani & Associates
Charlered Accounlants

Sdi-

LK. Khilnani
Parlner

M No 072735
FRM. 0057760

Place: Jaipur
Date: 29-05-2018

5d!-

(Aman Baid)
(Direckzr)

D M: 6310087E

Sd!-
{Aditya Baid)
Chiaf Financial Officer

For & on behalf of the Board

5d!-

{Panna Lal Baidl)

hainman & Manging Direckor
DIN: BOO0a55%7

Sd!-
(Namrata Sajnani
{Conmpany Secretany
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zash Flow Statement For The Year Ended 31.03.2018

For the year ended on 31stMarch

Farticulars 218

[m el ST ES Amount
A Gash flow from operating activities
M. befare tax
AdjLstmonts For
Frovision for dapreciation
Frovision tor F.PA wWiBack
rrovizlan for Standard osset
Oafzrrad tax asucot=s
Finance cuwst paid
Cparabirng prott Bators 0o -ty
Losy, Inouma lax payble

82.713,514.51

e e

42 BOH L4H UE
1,706,565 .42

(2575, 196.97)
1040, Qe eSOk 107 GEE DHE 7
20 AEE U531

[25.574,851 22;

Op profit bofora weorkinn cap changos 244 701 401 /0
Adjustments for changa in werking cap.
a. d{lncregasiidecrease [nop. assats
Ivventorriss 00, 26D O S0
| rada racervablas -
[831.B78,075.05)
(AAIRA4T 1T
(222 248,860 43

Lany lenm lourns & od i ises
Short berm laan:s & advannons
CAthar current aEsEEE
Ctter non-cLrrent aaasete (1.053.875,029.35)
la. lhcreasafdecaaszat in op. liakilities
| rencda pewak:bas
Cthver aurrant llablites
Short bzrm provisions

1328 a0 0
3325. 055,237 .86

25418 535.00 ZE2.702,022.89

Mat cash flove lusedi-op. achvities (A 446, 7,504,507
B Cash Mow hom invesling aclivilies
Nividend an Ilvestincnks
Adj. fer {increasa)’denraasa in assaks
iMurchasswaale of g lble floed asasts
1Purchasap'sale of intangills Fized assets
SElE of L. tarm Inyestmants
{Munchase of L. term hveabnents

(11.278,725.73)

411,040, 00
(126D, FES.00

Ca=h flow'iused) - inving. activitios (0 {52, 137.616.77)

< Gash flow from financing actdvities
Financa ozt [ 18, 189, UodE =iy
Diwiderrid Paid (12.158,126.00y
Iz of SEhares -
Froceads fiom issus of zhares -
Incressadacressa) 10 Lo| . DErrowinga L2 FEL A0 B2
Increasaeydecmase; In WO, Imits 122,014, 736,72

Diztails

1,296, 7 S
2ETE,D2E 0

('1.389,231 7}
110, 150 0G50

117 206 18507
{585 854, 185 _54;
(58.R0F TR N8
(7. 804 55 530

R DRG]
[12.159,025.61%
(2504 F27 003

(235,5240.00%

(22280 3 005

170,185 LeAE Ll
(5.073,053.00;
39 550,000.00
122 K05 000 00
A13629, 287 12
(22 TE7 S50.49%

Amaount

ST7.215,121 B3

114,621,202 41
171836 524 .04
(17,527 ,827.14;

154 508 AR OO

{S17.180 .47 7.B5)

(10,379,270 453

{373,260 309042)

{22,603,231.00)

Ca=h flave'iusced)fin. activities §5°
MHet increase | dacraare) in mash & aoguivalant
[A3+ (B (€3
Cash & equilvalant at the beginning af wr.

E14.526 057 04
15,605,936 53

16.829172.00

32436 108.E3

Suuh & cquivalenl ol ord al lhoe oz

300,704 66143
3,500,440

12.843,732.00

18,825 172.00

Signtlicanl Accounling Polizgies and Noles on Ascounls 1

As per Audit Report of even date attached
For Khilnani & Associates
Charlered Atcounlanls

Sd!- &d/-
KL, Khilnani {Aman Baid)
Parlner (Director)
b No OF27 36 DIM: 03100375
FRM. (057760

) &dr-
Place: Jlaipur {Aditya Baid}

Date: #8-05-2018 Chief Financial Officar

For & on behalf of the Board

Ed/-

(Panna Lal Baid)

Chairman & PManging Director

DIM: Q0000597

Sd/-

(Namrata Sajnani)
(Cormpamy Sacratary
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Motes f&ccompanying to the Balance Sheet
[Bmount In Rs.)

NOTE Al At As At
[S]= PARTICULARS 31 Mar-2018 S1-hlar-2017

2 SHARE CAPITAL

Audhorieed Shara Capital
{11 DN 00 ey Hlanas a0 B Y each) 20,000, 30000 1200 20C 2000

legum], Subecribad & Faid up Tapital
1C1.00,000 Equity Shares of Rz, 10X 2zch faly peid L p 7l 00, 0 o0 10 70 000 0
iMrevions ¥ea-- 10 ,00.20C Equty Sheres of Bs 100 each fully pa duz)

101, 00, 00 D0 101,000,000.00

a1 Reconciliation of the Shares Outetanding at the baginning & at the end of the repoeting period

Equlty shares | Ma. of Shara Mo, DfShare|
At tes SEe] NCe) ot the: yeaEr S ACIEL L0 G0 B.7 o (001 210
saned clirn: e year 3.0 000 10
At the end of tha yaar 10, 100 RO0 D 10,100 DD, 00

by Termairinhts adtached to equity =shares
Tho cxarnipan iy b only vre cass ol cguily sbenes having R sdoe T By 10 por shns, Esch capaily sharcholde: s oeeliled Too one sl fao
shmre.

] Shares held by the holdingfultimate heolding company andior1haeir subsidarisslassociates: - Mil

dp Detaile of Shareholders helding mere than 5% eharet in the company

Asat 10HZ018 As at 31052017
M ol Slares iy Hralcling M ol Slnies Y Hialilirg
i+ Jaizukh Cevalopars Put _td. - a7 400 5014
iii] Miranja < Critme Develosers M Lid. 1.217, 720 1 2.0E%, 1142760 1.2
iv) Fragati Oream Land Devalopers Py, Lid EILRETY M2 R e
vl A pur ntraged Fv 1 1.794.750 17 A3 I L 11 DA,
wit Cream Finneld M. Lad 582,70 Bl SE3.TED B L,
4,245,020 . Fa 4,687,530 464 1%

=] Ouring tha financial yaar And pravious financial yaar 1tha company has not mada any iseus of boenus shares and none of the
sabtar s isssinesl loer coernseinhie el calbeeer dhann aziass e arned sshignes laiowag i baacke

f) The Beard of Rirectors hae recemmended s Tinal dividend of Re 0.50 par fully paid up equily ehares of e, 100- sach(ie, 5%} zubject
to the approval of sharehalders in the snsuing Z7th Annual geneml Meeting. The Board of Directors of the Company in theirmesting
Tieled con Foeh DT, 208 ddazezbianes ] irgleendrnn iliwicdesnd al Aoy vt ol Fee, 0500 paeer shiiaraz (e 5% con Thiee Bavee asaloes ao T esiqoily sliaes) ol al
Lhe coreril yean's pralils Lo lhe Exisling Egquily shaeholders ol e Cormparoy. Stk Lhis , Dhe lobal disideod Tee e linancial gear 201 7-

18 is Ra, 1i- per sharaii.g, 10%)

[Bmount In Fs.)

A At Az At
3 EESERVES K SURPLUS 31 -Mar-2018 31-har-2017
(a} (i) Spacial Raserve (RLB.. - 20% of Profit)
2alance as par LRS! M9ans al Sheemets 1 200,000,090 223,920,000, 20
Sl Traarwlen liarm Profil & Loay Accounl “ 1 250.020.00 TED0,000. 00
Closing Baaliare::: 42 250,000,000 51,500,000, 00

g
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BAID LEASING AND FINANCE CO. LTD.

a

[h

5. Mo,

(2]

Fuiurilise: Freaniurn Szl
g Salmane

Aad, Adudilios durirg Le e

12 iz Grile s

G anee ms ser Laul Cinancigl Soalernenls
Adc: Prafit' _css or e ~ae -

| @aa Traratar ko Spacla Feasmsa

| ems adsed B insiodnsg 21010

et SUr abiz Ih che Staete~ant of Frofh eqd Loss

Taotal Resarves and Surplus

Loamdcs | EHM EBLHH DY NSNS

Particulars

Tenan Larsany Gt Baarnbes

Axla Bank LK.

Pacurawl  an@inst Campany's Jlaquar o GAT
Heopavablz n 44 instalimeonts of Hs. 111600
sk, Breanriny inbaresl 10,50 M e,

IS 1 G | Earnk Licl.

AL AgalngT CamipAnga CirAata CAT
Hopayable 36 prstallmonts o Hs. 441 700 cach.
Ewairg inteasl @3 251 W e

1212 1 Banmk Ltd.

Secursd aganast Cenapany's Hywnoea 12U Car
Ropavablz in 36 installments of R=. 18085 - cach.
Fammirg intmesnl @ & 400, g

Al Small Flnanca Eank {TL - 2)

FacUFa] agalnst CHMApAny s wnl Lalhva
hypothocaotion ot prosen! & taturc wchivlc laan or
property  loan of standard reccivables o bBe
cranbacd wptrant through dead cF beypethacsatlion s
por sclechion cntona ot AL FHEL to the oxsont at
110 % for the loar cutstanding with oworducs not
rrwra Mhwer 5100 cdwys | aawnr rapsaymabzle i A0
mstaliments hawnsg principals of Ho IBAE lac
cach. Ooaring intorest 6 1305 % poao.

A Small Finarce Banb (TL -2A)

FalFal acjal nat Cimnpany's vl Lalva
mypothocation ot prosen! & haturc wchivlc laan or
rivperly s ol sbandaid  ecesivabdes o b
rraabed UpTrant Barugh dead of ypetbaceating as
por sclechion cntona ot AL FHEL to the oxsont at
1710 M Mor Lhe Boare eeol@lEridingg itk s sl
kA than A0 days oAk Fapessalda 0 &0
mistalliments hawve-g principals of Ho IBALE lac
mach, Dearing intsreat 65 1205 % roa,

Al Srmall Flnanca Bank {TL - 2)

Soccurcd against Caompany' s cRclusive
hypothecation of Prescont & Moture wchivle lzam or
rivperly  laan ol wtancknd  Rorcaivables o b
created uptront traugh dosd o hypetihecation as
por =cloction critcria of AWSIOL to the casont of
1710 M Mor Lhs [aare eolEiEridingg itk oo oo ol
Mz than 490 cayo. Loan kHepayalsls oo G0
installmeonts havirg principal of RB=s. 25060 lac
wasch, Breanriny inbaeaml 132005 Mo,

SurplitaliDaticit] 1y the Stadament af Pratit and Logsa

LI B Do | B ]

1220505000, 20

12Z2.505.002,20

105027 557,14
[E,TAR BLE 10
(17 R0E0000 00
[ I P TIN (o]]

122500000, 20

SOCIES, 15054
ROCAT A6 23
Lo LD OO, L
ERA K CIEE DI

138, e AR VA

10 O Eilsd (18

303,738, 231.23

289,142 554,14

{Aamaunt i Rs}

Current Mon Current
A At s Ak As Af A AL
29 lar-2017 =1 lar-2047 =1 MAar-201R7 =1 Mar- 2017
1,075,162 1,170,567 Tz B2
555,155 Eere i Feta ] 455 1G240
108717 - 254, 5 8.40 -
234, 300, 01 L, e, a0 00
a0 oo nan - 1 [l M0 MR aon .
T o man 1 iy, Laen, L0
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m BAID LEASING AND FINANCE CO. LTD.

wiii

(k)

Fincar=s Small Finance Bank

Bagured agaihst Ewslusne hrst charge fHloating)
on recaivablas trasted ez stendard ossets by the
cnmpany {uptn 50 daps) revcring 110% of the
principal at ary point of tima dunng the curreney
of tha facility. Lo rapayable in 24 installments of
My 2371 lan cach Aearing intercest @@ 12 75

p.a.

Yes Bank Car Loan {Mercedexs Benr Spors
Sle220ddm}

Sovuned wgainsl Maoodos Cor, Lown ropayable in
A7 inetallmearnte of Re. 15833%- asch. Bearing
intersst @@ 7.99% poa.

UGS BANK

Hirz stech . boolk debts and other current asset of
the Dompany 2o hhanced by berr laan o the
bank; Equitakla rqortgage of residantial houss
awencd by Garowell Buildors Pyt Lid. ; Equitable
Imatgane ot comimercial abop ownad by St
Sobhag Cwewi Baid {ralstive of DOirectar); ond
Equitablz mortgoge of land owned by Star
Bulldhemsa 13t Lted,  Dorporate cpersonal
guarantes of company's twa directors. their tee
relativezs, Carmwernll Bnilders Pot 14d and Star
Bulldhsima |t Ltd, and s directors.

Federsl Bank Ltd.

Sorured  agminst Compony's Dustor car oand
persomal  guarantee ot Bhro 1anna L&l Baid.
Rapoyable in 36 installmeant of Rs. 25889 aach.
Bearing interest 6 10.20% paa.

Total Term Loans from Banks

Tettn Loans from othetr parties

Daimler Financial Services {Mercedes Benz
Car Loan)

Sorured  against Mercedos Gere Car 1 oan
Hepayabla 1n 36 nstallment at Ha, 1US4HE (-
each. Bearng intarest (@ 7.26% p.a.

Avanse Financial Services Lid.

Sooured against hypothecation of Boolo debds 1o
the: extert of 1.1 tines of loan amount  Lean
Rapoyable in 48 installment of Rs. 20002 lac
cach. Bearing intercst @12.72% pa.

23 408,053

1,150,000

[=R=t= =R =k

116.356,431.10

8.690.B95

101,294

11,810, 276.20

ZBEAD2 L3S/ U0

2H35534.U0

26 587 .072.00

230,671,157 .40

40,030 sk Q0

41,551, 2185.40

1,11F,.454

15,347,033

1,951 A3k 97

56,592, 704.00

8
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MBAID LEASING AND FINANCE CO. LTD.

Wil

wriiii

MAS Finanocial Sorviecs  Ltd., Ahmcodabad
(T.L. diap

Socurcd against {a)] caclusive charge  against
porfelic 50 financad |, (o FLOG amounting to
10.00% ul luan wwilod buewing ol Ee5.00"N o)
P & and {d) porsanal guarantcre of dirmctars
Repaypbla in 24 installnants of Rs 2082 lac
each plua intereat accrued dunmg the manth @@
14.00%, poa.

MAS Finanoial Sorvines Ld., Ahmcodabad
[T.L. 4]}

Gecured against (o) exclusive charge  against
porheie e tmmneed, (o FLOG amcunting to
10.00% ul luan wwilod bewing inl, 500" o)
P & and {d) porsanal guarantcre of dirmctars
Repayabla in 24 installnents of Rs 2082 lac
each plua Interest accrued duritg the month
14.00% p.a.

MaL Financial Services LEd., (T.L. Sfal

Socuied againsl o] exclusive chorge against
parfelic se finaneed. by FLDG ameurting to
10.00% of loan ewailed kaaring int. §&8.00% &)
M.OC and pd) paraskal guakantee of direstars,
Repayable in 36 installmionts of Ru 15.8% lac
aach plus interest accrugd during the manth G2
1240 % pua.

MAS Financial Services Lid. (T.L. B{b]}

Srcnrnd against (A caclusive charge against sn
finaced perfalic. (B FLOMS amcunting to 100.00%
ul luan zvailed beaning iol, &&.00% [©] F.O.C.
and d? personal guorantze of  directars.
Repayabla in 35 installments of Rs 1380 [ac
each plus Intereat accrued during the month
13.50% p.a.

MAS Financial Services  Lid.,  Ahmedabacd
(T.L. &}

SesUrad Slg::'vlll"lﬁt [E;l ESIUE IS -:.-harga agalnat EQ
lirmaroed porfoliogb)l FLES arooonling oo 10000,
af loan mvailed braring int @@ A00% &) POG
and  (d}  parsonal  guarantes of  directors.
Fepayahle n 38 natallnents of He 15380 [&c
cach plus intcrest accrucd during the meonth @&

12.50% p.a.

MAS Financial Servicex Lid. [T.L. T}

Sacurad against (B exclusive charge ageinst so
financed  porfells, (B0 FLDE amaunting  to
10.00% of loan availed boaring int. @y B.00% o)
P0G and dd) parsenal guarantas of directars.
Repayabls in 36 inatalllnents of Re. 8.33 lac each
plus  Inbercst  acenicd  during  the  month
13 50% R a

Mas Financial Sendices Lid. (T.L. 8)

11 ARR AR

16,556,564

16,566,565

D908 908

1GS6E GRS

12,505.638

14,585.374

17 BA6 BAS

16,556.E53

16,956 655

=R R )

1G58, GOl

1. 395 B95. 00

2.500.071.00

18910 774 00

15, 723,.214.00

18,074 565,00

12 684, 752,00

22240, 110000

Tz
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m BAID LEASING AND FINANCE CO. LTD.

Securad against {ajaxclusive charge against =o
financed porfolio, (b1 FLOG  amounting  to
A0.CAN, ef loan availed bearing int. g8 2000 (=)
F.0O.G and d) persanal guarantes of dircchors,
Rapayakla in 3G installments of Rs. 1589 lac
=ach plus interest szcrued during the month [
13.50% p.a.

% MAS Financial Sarvices Lid. {T.L. 6} 16 665.855 16. 656,568 2,333,320.00 25,304,135.00

Secured against {Fexclusive charge againat za
fnance pertale, () FLIXS armnunting fa 1100005,
af lesn availed Esarng int. @500 (o] P.OUGC.
and [y persanal o guarantess of  dinnehorns
Repayakls in 3C installments of Rs. 1589 las
eazh plus interest soorued during the month (&
13.50% p.a.

xi  MAS5 Financial Servicea Lid. {T.L. 10 24 959 505 24599995 43,633 542.00 T1.216,145.00

Seourad against {s)axclusive charge against =0
finaneed porfolio, (B FLOG  amaunting  to
M0 of loan availed bearing int. G 2.00% (o)
P.0.G. and {d) personal guarantes of directors.
Repayshle in 4B installlments of Res. 2083 lac
cach plus interast azcrucd during the month @
15,50 poa.

Kl MAaS Financlal Services Lid, {T.k 11) 12,504,004 12,500,004 24,985 282,00 a7 815,515.04

SGooured against {aiceclusive charge against o
financed  porfolio, (k) FLDS  amounting  to
10.C0% af loan availed bearing int. @& B8.00 % (o)
F.Lu and d) persanal guarantes of directors,
Repayakle in 42 installments of Rs 1047 las
sach plus interest accrued during the month (&
135.40% p.3a.

2 MAS Financial Services L. {T.L. 12)] 12,5060.00a - 2%, 168,580.00 -

Sacured against fajosclusive charge against so
financed  porfolin, (Y FLOSG amaunting  te
10.20% of loan availed kbearing int. & .00 % (5)
P.O.C. and ‘) pareanal guarantes of dircctors.
Rapayakle in 40 instaliments of Rs 10.41 lac
each plus interest azcrusd during the month @
15 A% pra

#iv MAS Financial Servicea Ltd. {T.L. 13) 24 953 53 - GEGEEG72.00 -

Sacured against {ajexcluaive charge adgainat 2o
Mangesd  poluliv, B FLOSG  zinsuanling L
10.20% of loan availed kbearing int. & .00 %4 (o)
F.0O.C. and Jd) personal guarantee of directors.
Ropayable in 48 installnents of Rz 20.23 lac
<ach plus interost azcrucd during the manth @
12.80% p.a.

8
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m BAID LEASING AND FINANCE CO. LTD.

Xy

¥

xvii

xviii

[c]

MAS Financial Services Lid, (T.L, 14}

Secured against [3)exclusive charge against so
financed porfolio, [y FLOG  amounting te
10.00% of loan availed bearing irt. @ 5.00 Y% (c)]
P.0.C and ¢d] personal guarantee of directors.
Repayable in 45 installments of Rs. 2083 lac
sach plus interest accrued during tha month &
12.75% pa.

MAS Financial Services Ltd, (T.L, 194}

Secured against (@lexciusive charge against so
financed  porfielic, by FLODG  amounting o
10.30% of loan availsd bearing int. @ .00 % (0]
P.L.C and 4d) persenal guarantes of directors,
Fepayakle in 4% installments of Rz, 1041 lac
each plus interest accrued during the month @3
12.75% p.a.

MAS Financial Services Ltd. {T.L. 15B}

Securad agaimst [a)ewciusive charge against so
financed  porfelic, (B FLDG  amounting o
10.,00% of loan availed baaring int. @ &.00 % (o)
P.0.GCoand 1 porsenal guarantes of directors,
Rapayable in 43 installmants of Rs. 1041 lac
cach plus interest ascricd during the month &
12.75% pa.

MAS Financial Services Lid. {T.L. 18}

Secured against [a)exclusive charge against so
finranced porfolio, [(bY FLDG  amounting o
10.00% of Ioan availed Eearing int. @ 8.00 % (c)
P.L.C and {d) paracnal guarantes of directors.
Rapavable in 48 imatallrants of RBs. 1041 las
gach plus interast accrued during the month 6
12.75% p.a.

Total Term Laans from Other Parties

Cther Loans & Advances

Shiri Ganash Ji Maharaj
Shii Laxmi Ji Maharaj

Total Borrowings

24,956,956 - A6, 686,672.00 -
12,500,004 - 34.374. 235,00 -
12,500,004 - 34.374.595.00 -
Z5,J00,a0a - 74,509 542 0O -

250 796,832 75 167 430,346 .00 466 35 438 92 220,739,947 .00

. 1.31 1.31
- 1.31 1.31
- 2.E2 2.B2

378,153, 263.65

189,740 62220

787 058 590.94

282 291,168.02

20
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m BAID LEASING AND FINANCE CO. LTD.

] LONG TERKN PROYISICHS
[ArrmeLaral inn R
As At
Fanlcul - -
anlculars As At 31-Mar-2018 T1-Mar-201T
| Irczorre: Toze Doz 0405 25215 08 AE 1500
i Hrovision to- Huh standand Sssets 13wl AL [ ¢ Ard Bl Ry
i Gontngent Frovislon “or Standard Assels 5095 565 42 230000200
Total Long Tenn Provieicne 18,4101 0. 50 10,908,655 68
(Rafar 1o Mota 1", Significant Accowt 19 Palicy <5, '8"%
& SHORT TERM BEORROWIMGE

[Arrwsiaral inn Fw.)

Panlculars

A At 31-Mar-2018

As At
H-Mar-2017

Loans repayable on demard from banks

410 237 20501

E604-3356220

Il Lnsacared | oans B ER D 0 AV AR FDA DD
7B3.921835.01 G0, 20T, 068,29
Cetails of ghot tern Eongsings auarsntsed by some of e direstors or oiers {Armeunl in Bs)
Aa At

Particulars

Matura of Sacurity

A A3 -Mar-2018

31 -Mar-2017

T

Loans mepayable o demand - From bankes

Ela b Banik al India
Cash Credit Facilicy

S Bark Chash Crels Faniit g

Total short-tenn borrewings guaranteed by directiors or athers

TRADE PAYLEBLES

All Hire Blucs, ponlelclio so Tieancead, Dook-

271378.5558.25

deats & ofher curent asssis Equitable
morgane of residerliel Fonse cwned by

Shri Farnala

Said (Directory and Zmt

aabkag e Baid relafive ¢l direcios)

Ecpltatic:

mergage: el

tasickr iz Vearnmer cial 2ol owrsc Ly Slar

Bridone

=t Lid. : Zorporate fpersoral

maran-ee nf nompRTes wo directoss, their

thee relatives, Star Buaildhoms Py, L.

All Firg sbock . Dok dabls ard olher cordn,

G251 245876

aseet of e Zovnpany; Eqaitable morgage
rf residental Fanse owres by Caressl
Budzrs =t Lid : Ecutable mcrigagz of
corgnercal siop cumed by St Sokoag

Oizy Gale

iralallve: ol Direciory ahd

Eqquilable: rmeclyage: ol lard owmee Ly Slar

Buidona

Pl Lid. Coporate jpersoral

queransee of company's too d-ectors, their

tmn eliers, Carewel Ruilders P

and  Etar
dirgctors.

1d

Bulchame Bt Lid aid s

418,227 BOS.01

20C B0/ 1980

B2 77293819

258,412 358 28

=Pl MR- ST

{Armounl in Bs)

Particulare

As At 3l-Mar-2018

A3 At
31 M -2017

M1 cF Seenes HEcered
[ii] Crbers

851562219
B85.03,403.00

15 DETA2E
| 238 <00 00

17,719, 02219

16,309 472 16

g
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m BAID LEASING AND FINANCE CO. LTD.

B DTHER CURRENT LIABILITIES
{ A1 i
. B A
Particulars A AL ST-Mar-2018 T PNar<20T
iay)  Gurrerlratanties of looptem detts (efer to hoote (4) above) ATR.RE MG AR B T 577 20
v, other pEyaclzs
1i] SrAhirory Remittannes (TR ) 4E71.5M 00 AR TRAO0
(i1 Zlat tory Re~itances (ICET.) 1 2.500.00 -
[ s
Frgicale b Goslomor s 114,457 211280 35,7 Z1AET.O0
Ch=gues ssuec bt 1ot presenied 165,415, 362,00 131 0ES. 568,00
Cther chargescustomers A ALt ) -
| arast aconaac but et dus AFEG TTLOn -
[ ThErs AR HM A4 AW 0D
Tatal Qthar Cumant Liabilitise 674,195, 723.06 320,239, 787.20
| S5HORT TERM PROWISIONS
{Amount in Bs)
Ax At
Partlenlars Az A 31-Mar-2013 24 Phar-2017
izl y eyt bl 1,005, 357.00 B2 20000
Fuenenses Hayabe - A1 335 00
& 1dl: Fees Pavakie 2E5.200.00 * S8, 500000
Sarvica Tax Fayabla - BET S0.00
Frowision forincometax 2E037523.00 -
Teilial Shecand T Provwissicanes 27,354, 180.00 1,542 64500
11 HOM CUREENT INWYESTMENTS
{(Amount inRz.)
As At
Particulars As At 31-Mar-2018
HM-Mar-2017
{ay Equity Shares
i Carzwel Builders =t Lid. Z=,7COca 2810000
[5, 100 ehares {pravious year 9, 700 of Ra, 10 azch Mol oaid up’
ii  Blecl dgencies Put. Lid. 22,000 0a 3900C.00
[39.00C shares (previeus vear 39.000 of Rs. 1 sach fully paid up)
i Misnja1a Froperties Fut Ld 12,000 00 1000200
[192.00 shares {pravious wear -~ 200 of Rz, 10 esch fulky oaid Lph
iv  Freqsti Dreamard Developers Fut Led 52,0Ca LA S0,000.00
[2.008 sharcs {pravious year 500 of Rs. 10 c2ch fulky said Lph
v Ztar Buildhames M, Lid, 2q,000 00 2400700
[2,40Q shares {pravious wear 2400 of Rs, 10 ezch fulky oaid Lph
vi  Jaisukh Developers Pyt Ld. A ES0000 41530700

|5, A0 sbaarazs [paresainis ypear AL A0N of Bs. 10 wach Qo bzl wph

Tatal Undquotad shares =67 600.00

267 60000

2
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[by Mudual Funds
Suated
i LI Lequins | unG Cargeth - 100,002 DL
i Margan Stanky Sogwth Fund 11.002.00
ifi 1171 Mase-Th.s |.ni- Srhame Sowdt - AQDAGT 0N
Tolal Mulual Funds 411,000.00
Aagqragale Marketwale nf cunted b dnal Funcs is ks 0
|previous year ks 25,10, 7800}
[cy EHhar Mon-current Inyestmends
i Lt g0 S, 10
ii  Coposilwilh Avarse Frwe izl Sorvicoss L, 3,767,014 00 -
il Cepositwith MAS F nancial Sendces Ld. 58,007,000 00 55.000,007.00
iw  Cepasltwith Macare A0 Trd -
v Steding Holday Resoits Lid. Oz DET [ Q0367 .00
wi  Mahlndra | lollcays & Resarts Inda 197,744 0 187, 744.00
Taotal Other Man-currant Invaatmants o4 501 637.00 S2,7551,849.00
[Feler Lo WNoba 1, Signilize il ol Sccoanling Policy romoe 75
Total Hon=current Investments 85,1603,237.00 54,310,440.00
12 DEFERRED TAX ASSETS
{Amount in Re.]
. . A AL
PasiLiculans Az At 3 -Mar-2018 1-Mar17
Assets
i Frow sian For Sab-5.00 Assdls 12,278 254 05 TAFA841.00
ii Mo sion For Standard Assets 5,095 5E6 42 -
Trral Asanta 16,274, 789,50 7,474,547, 00
Liabilitias
Exc=es of book velie of Fixed Ass2ls as per 2o, Lawr cwer thetes per lax Azt 2970 95 237, 10598
Tatal LIshllitlas A2 A70. 85 237 156583
Ccess a7 assats el [Rallites 18,020,815 55 T23T 40502
Ce'emed tax rate 7 LO20, 22 0EIW
He- Nefrrred Tay Ass=is 4052 - =5 Fh FORRRRRL BT
Cpening Provision o Ca’amead Tax Acsate [ Liabiitias) 230: 920 G7 1,003,558 .00
Doterrad Tax Expenses ! [Savings] (2575, 106.07) [1330.231.8T)
13 LONG TERM LCANT AND ADYANGES {Aangunl in Rs

Partlculars

Az At 31-Mar-2018

A AL
M-Mar2017

181
I8

[
i)
(=1
if

Siecsinity Neposils
Balances witliguese nmenl guthoilies
noame — ad Nemaad [Agairst Aopenl)

TS Rataleable:
sunery Advenres all usenired)

I mAns YA nst Morgage of Foperty (Cartfalic - SMET AR | aans)
ncome ~ax Demad (AN, 201210,

Tetal Leng Term Leanse and Advancas

A
AHRZRIE ARG
2072827 2

o811 - Brd B

© TAR 307 TLA R
212,650 00

TARI 0N

2 AAE.ASE KR
187623534
G4 177 A0~
A4 ATR AR 0N

1,845, 702,811.00

1,014,7£3,715.43

2
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14  INVENTORIES
famount In Ra
. An A
Faricul -
arliculars Aos AL 31N -2018 31-Mar-2017
[A;  Gock-InHrade dShares acqued T2r raclag;
Sharas & Secuities (Ya oed At lnmer o7 nost and ma et walee? 1158444 24 11498 173 0
(b1 dhers (vwalied a- cnsh)
S-ock on Hire! HF Financs agains: vehicles) 2o 758,588, 55 329 996,253 19
12eder to Mate 1, ZgniTeant aczolnt ng poloy PUmoes 5
Total Inwentorias 2418273232 28 331 1858 282,18
15 CASHAND CASH EQUNALENTS
{Amound in Re.}
. A= At
Particular . T
articulara Ao AL 31 -Mdar-2018 T1-War-201 T
(a1 GaEshinhand 25,226.255.08 JTEE 00352
tby  Chedues. cratts onhand 2142000 B DLE.0T
(r)  Ralmnres witt hanks (Comeat Announis) FANT A5 45 13407 - MR 58
Todal Cazh and Ceah Equivalanta 22455 108.53 16,823 177 00
16 FHORT TERM LOANS AND ADWANCES
[ 228 r bha Jinecio s & related persans. Umsscdnad consiclsr e gaad) Agneunl in R}
Particulars As At 3Mar2015 5 1_:;:‘_5‘2‘.: 17
ta]  Belance wih govemimen: sutd-arites T 25 receiabla 2219.734.14 203234919
Advarice-lay A 2C18-18 22,000.200.00 -
[t Insallmest dus bol et Rece wad 17249310 44 CEO3XEEIR. 22
Tatal 8hart Tarm Loane & Advances 241 469 NS4 .53 152 552 347 41
17 QTHER CLURREMNT ASSETS

{Amcund in Re.}

Perticulara

As At 31-Mar-2018

A AT
31-Mar-2017

Mas Firare al Serdoes Limigd
farss Firare al Serdices 111 [ opq?
Intarest Raciawadla [ A
Mandan<aran Bartcr Pu _td.
Makapragya Lard Jevekpers ot Lid
Shri Mz he g Famar Baid

Klgaar Frime Csmate P L1d.
Slamat Warketing Pt Lid

Charges recovarable frem bomower
GET & Sury ue-.d» Inpul

Lhaene rersived Bormowers

422,530.00

ARG, 2A0 00
4,055 233,00
162,257 142,00
20454400

D07 TEEAT
54 [ 2 OO0

231851015 85

188 800,20

2.5987,228.00

22507528
T HS RG]
2420,116.20

T2 2 D586

8602 15042
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Motes Accompanying to the Profit & Loss Statement

18 REWENLUE FEQM OPERATIONS
{Amcunt in Rs.)
For the year ended For the year ended
5.Ho. Particulars Details on March 31, 2018 Details on March 31, 2017
{a) Sale of Products
Shares and Securtias 3,124, 588.30 3,985 92907
(b} Interest and Hire Inocme 381,611 43278 271.631,625.33
Hire Income - “WYehicle Loans 6,667 68124 0,362 36323
Interest on Loan Fortfolic 01.371.133.5 155,801.418.00
Interest on Delaved Installment A.858.183.00 15,158.079.00
Interest Received - Others 5624 433.00 1,308, 7g4 .00
{c) Other Dperating Revenues 23,748,027 .82 9,358, 002,85
Processing Fees 2,501,101 .44 1,230,125.00
5,068.56¢2.00 354744100
LARLa Ty SOl T e b fale s (i1 TER i v 3.564.045 .40 TE3.925.85
File Charges & other legal charges received 11,070,301 .54 3,743,848.00
Dividend from Stock in Tade (Shares:) 126, 8900.00 273, 658.00
Ead-dehts Recowered 1.417.117.00 -
Tatal Operating Revenue 408, 484,048,490 284,976 463,25
Fefer to Mote 1. Significant accounting policy number "2
1% DTHER INCOME
{Amount in Rs_}
For the year ended For the year ended
= Ma. Particulars on March 31, 2018 on WMarch 31, 2017
ial Cther non-operating income - net of directly attributable expenzes
Cffice Rent Received 240,000.00 240,000.00
Leng Tann Capital Gain To9.000.00 -
Insurance Claim 198 881.00 -
Contract Revenue 243,907 .00 -
Speculation Profitlloss (48 37 -
Misz Income 264,120.00 -
Total Other Income 1,995,423.63 240,000.00
20 PURCHASE OF STOCK-IN-TRADE
{Lmount in R5.)
For the year ended on|(For the year ended on
S Moo Farticulars Warch 31, 2018 Warch 31, 2017

Traded Goods (Equity Sharas)

d45.8 8. b

O I T

Total Furchaee of Stochk-in-trade

A5 B79.75h

221178 22

g
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21 CHANGES IN INVENTORIES
{Amount in Rs.)
Far the year ended on|For the year ended on
S.No. Particulars March 31, 2018 March 31, 2017
Traded Geods (Equity Shares)
Cpening Stock 1,188 123.00 2.280,378.12
Less: Clesing stock 1,168 444 34 1.199123.00
Decrease f {Increase] in inventaries 40,678.66 1,081,253.12
22 EMPLOYEE EENEFIT EXPENSES
{Amount in Rs.)
Far the year ended on|For the year ended on
S No. Particulars March 31, 2018 March 31, 2017
(ay Salaries 28,083 314.00 26.154,012.00
by E&I&PF 3580,426.00 £3,890.00
{c) Bonus 611,700.00 762,417 .00
(g Staff Welfare Expenses 1,012,458.00 1,144,778.00
Total Employee Benefits Expenses 31,037,853.00 28,144 ,857.00
23  FINANGE COST
{Amount in Rs.)
Far the year ended on|For the year ended on
5.No. Particulars March 31, 2018 March 31, 2017
(@) Interest an Borrowings 173,785 274 34 104.819.476.60
(b)y Cther berrowing costs

Loan Processing Charges
Bank Charges

Total Finance Cost

5,443 450.00 4 462,554.00
859 306,45 916,065.690
180,098,033.80 110,198,096.50
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24 OTHER EXFEMNSES

(Amount in Ks.]
For the yocar ended on|For the yocar cnded on

S .Mo. Particulars March 31, 2018 March 31, 2017
{ay  Advertisments & Publicity Exp. 447 150.80 208,644 00
(kY Auditors Remuneratian 255 000,00 218, 523.00
[} Fad NDebts Writtan Off £.053 930 N0 =074 407 10
fdy BGusiness Promotion Cxpenses 1,833,902 .35 122.642.00
(=)  Charity & Donation 10,544 200 00 11,000 00
T Collection Charges 9557, 335 .00 4,530, 180,00
g1l Commission & Incentives 35,5834, 754,00 35,029.947 00
thy Lemat & Depositary Charges Lol e I =L v DLLSRT DA
(iy Diractors Remunaration 6,000,050 00 3.200,.080.00
i Interest & FPenalty on TOS 5.925.00 G 7.041.00
(kY  Insurance & Begislralion Fxp TAR A0S NN DE3 FEs 00
[1¥ Leal Foo & Prafeesiconal Charges 5,493, 422 .98 4 832048 81
'm! Leoss on Sale af MNEA 1,871,936 00 -
(ny  News Papers, Books & Periadicalzs 4 88 00 2F.808.00
{oy  Office Cxpenses S02.624.00 42.243.00
Ry Wehicle Codown Charges o7E 185,00 -
gy Petrol & Diesel PR o VL L R o T 2,485 513449
(r1  Contingent Provision for Standard Azsets 1,785 585 42 -
[y Provision for Sub Standard Assets 5,803,583.09 2,813, 028.00
1) Fostage, | elegraph & Couner E<pense A0F, F35 LA G259 04
(uy  Printing & Stationary 878, SH8 .81 B34, 192,05
vy PFower and Fuel 788,743 00 1,438, 782.00
vl Frovision tor Service | ax - SR G000
(=) Office Rant 4,200 920 .00 3. 745,250.00
vy Repairs to Building F11.173.14 415 543 00
(~1 Rales and Taxes A078 280 57 18978 878 A2
{ak} Filing Feos 34, 600.00 300.500.00
iac) Telephons & Mobile Exp. 457, . 3332.84 F18.131.02
(ad; Travelling & Convayanoe 2170 2 4E D0 =LAF0 TS 0
{acy WVchicle Roposscssion Exponscs 10,358, 112.00 14,550,140.00
rafy Other Miscellaneous Expenses 281,833 32 SO0 527 03
Tatal Other Expenseas 114,024, 104 55 86,558 247 20

For & on bahalf of tha Board

As per Audit Report of even date attached
For Khilhani & Associates
Charered Accountants

Sdf- Sdf- Sd/-
K.K. Khilnani {Aman Baid) {Panna Lal Baid)
Farther iDirector Chairman & Manding Director
M Mo 0FZ736 DIM: 03100575 Gim; Q00eRay
FRM. A05FFEC
sdf- Sdl-
Placa: daipur {Aditya Baid) (Mamrata Sajnaniy
Diate: 29-05-2015 Chigef Financial Officer (Company Sesretany)
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m BAID LEASING AND FINANCE CO. LTD.

Maote '1"

SIGNIFICANT ACCOUNTING POLICIES AND NOTES OMN ACCOLUNTS
{Forming part of the final accounts for the vear 2017-2018)

(A} SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of financial statement
The financial stataments of the company have bean preparad on historical cost basis following the mercantile
systemof accounting.

2. Revegnue recognition
All gxpansas and income, 1o the axtent considerad payahle and recaivable raspactivaly are accounted for on
acerual basis, subject to the following heads, which have been accounted foron cash basis,

a. Accrued hire charges in caseswhere number of due installments exceed 12 months.

b. Interest on Loans and Advances considered as sticky by the management.

c. Penal interest chargeabla on delayed installmeants of hire charges and payabla in respect of
delayed payment oftares.

3. Use of Estimates

Freparation of financial statements requires management to make estimates and assumptions that affect the
reported balances of assetz and liabilities and disclosures relating to contingant liabilities and reported
amounts of income and expenditure during the period. Actual results might differ from such estimates.
Diffarence between the actual results and astimates are recagnized in tha period in which the resulls are
koo

4. Fixed Assets
Fired assets are stated at cost. Taxes, duties, freight and other expenses incidental to acouisition or
installments thereof are included in the cost.

5. Depreciation
Depreciation has been provided for following Straight Line Method, at the rates and in the manner specified in
Section 123 read with Schedule || of the Companies Act, 2013,

g. Inventerics
Inventories of shares have heenvalued at lesser of cost azcertained folloing first-in-first-aut method and the

respective market values ofindrdadual shares.

Stockon hire has been valued at cost.

8
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7. Invastmeants
Allinvestments hawve been stated at cost.

Frovision for diminution in shares of private limited companies, wherever so, has been ignorad in view of the
leng-term nature of such investments and existence of adequate underlying assets,

Long term depaosits for securing finance o for denving other such benefits have been classified as Mon-Current
Investments.
Dividend and capital gain from sale of shares held as investments and Interest income from secuntydeposits of

investment nature have been disclosed separatelyin the relevant note,

&. Provisionfer NPAunderHire-Purchase and Loans & Advances

Company is 4 R.B.l. approved non deposittaking N.B.F.C. of asset size exceading Rs. 100 crore. [t follows the
policy of making provision for the Non-parforming-assats in respect of its Hire —Purchase and Loans &
Advances gssets in accordance with the "provisioning nomes'; and accounting for the hire and interest incomes
following the 'income recegnition and prudential norms' as laid down by the R. B far such companies having
asset size exceading Rs. 100 crore.

9. Taxes onlncome

Frovision for current tax is made on the basis of estimated taxable income for the current accounting year in
acenrdance with the Income Tax Act, 1861, The deferred tax for timing differences between the book and tay
profits for the vear is accounted for, using the tax rates and laws that have heen substantively enacted as of the
balance sheeat date. Deferred tax assets arising from timing differences are recognized to the extent thare i
reasanatle certainty that these would be realized in future.

10. Employes Beiefits

Thara is ho quantifiable contraciual obligation (o pay the retirement barefils to company's directors and othar
staff hance they would be aceountad for in the year thay are actually paid.

{ByNOTES ON ACCOLINTS

1. In the opinion of the Board of Directors, Curranit Assets, Loans & Advances have 3 value on realization in
ordinary course of business at lsastto the amount at which they are stated.

2. Balance standing o the debit or eredit of Sundry Debtors, Sundry Creditors, Unsecured Loans and Loans &
Advances are subject to their confirmation.

3. Details of Auditors remuneration:

CurrentYear Previous Year
a. Statutory Audit Fees 1,75,000 1,850,000

E
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b. Income-tax and allied works 50,000 40,000

4. Previous year figuras have been ra-grouped and re-arranged wharever considered necassary.

a. There is no creditor relating to trade or expenses which has intimated its identity as a S.5.1. Unit and
paymenttowhom is cutstanding for a periad exceeding 6 months,

6. Segment Reporting incompliance to A5 17 of ICA]

The Company's main business is financing by way of hire purchase of used vehiclas and providing loans for
vehicle and loans for business against secunty of immowvable property. All other activities of the Company
revalye around its main husiness, As such, there are no separate reportable segments, as pear the Accounting
Standard on " Segment Reporting' {AS 17), specified under Section 133 of Companies Act, 2013,

7. Related Party Disclosurg incompliance to AS128 of LC A

KEY MANAGEMENT PERSCNNELS: (1. Panna Lal Baid {Chainan and MD)
L2 WA Aman Baid [(Director
LA Aditya SaiciCRFOYw.ef U7 032018
0%, Manaj Jain (CFOYTIN 31.12,20173
(Sivls. Narrata Sajnani (€5

RELATIVES OF KEY MANAGEMENT
PERSOMNMEL: (1 es, Sobbiag Davi Baid
f2i%irs. Alpana Baid

i1} BFL As=set Finvest Limited

ASSOCIATES:

PARTICULARS OF TRANSACT IOM KEY MAMAGEMENT
PERSONS & RELATIVES | "SSCOCIATES

EXFENSES '
Direciol Komunara; ar BCO DR 000
Szlary T E0 B2 BET
Rert 19 20,000
| Mzros: 15 59,625 22,545,071
| NCOME '
Rert 261,600
Unsecured Loans {as at 31.03.2018}
Mre. Alpana Bad 28 71,600
M. Amsn Saic 12 23.24
BFL A=s=se: Finvest Limited 112 85025
rr. Pannz Lal Said 1% /2 204

Transactions are executed in normal course of business at am's length price.

EiD
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8. The disclosures in the financial statements regarding holdings as well as dealings in specified
bank notes during the period from 8th November 2015 to 30th December 2015 have not been made

since they do not pertain to thea financial year ended 371 March 2018,

8. During the year, the Company has incurred an expenditure of Fs, 1 Crores towards Corparate
Social Responsibility activities which includes contribution / donations made to the trusts which are

engaged in activities prescribed undar Saction 135 of the Companias

At 2013 read with Sehedule YV to the said Act.

Subjectto our Auditreport of even date.

Sdi-

K.K. Khilnani
Parther

M Mo.Q72T36
FRM. 0057750

Place: Jaipur
Date; 29-05-2018

Sdi 4
(Aman Baid)
{Directar)

DIM: 031003575

Sdi-
{Adirya Baid)
Chiel Financial OMeer

For & on behalf of the Board

Sell-

{Fanna Lal Baid)

Chairman & kanging Director
DM DOn09Ea7

Sdr-
(Mamrata Sajnani}
(Compamy Secrelan

e
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Shiv Shankar Khandabwal and Co. B=17, Adarsh Nagar, Janla Colomy,
Chartered Accountants O\% Jaipur 302004

Independent Auditar’s Report

Ta the Members of JAISUKH DEVELOPERS PRIVATE LIMITED

Repart on the Financial Statements

YWe have audited the accompanying financial statementzs of JAISUKH DEWELOPERS PRIVATE LIMITED  {the
Company™), which comprise the Balance Sheet as at March 31, 2018 the Statement of Profit and Loss, the Cash Flow
Statement for the wear then ended, and a summary of the significant accounting policies and other sxplanatony
informaticn.

Manageinanl's Responsibilily lor he Financial Slalamanls

The Company's Baard of Directors is responsible for the matters stated in Section 134037 of the Companies Act, 201 3 {the
Act"y with respect o the preparation of these financial statements that give a true and fair vigw of the financial position,
financial perfammance and cash flaws of the Company in accordance with the accounting principles generally acceptedin
India, including the Accounting Standards specified under Saction 133 of the Act, read with Rule 7 of the Companies
(Aocounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records in accardance
with the prowisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
otherirregularities; selection and applicaticn of approprate accounting policies; making judgaments and estimates thatare
reasonable and prodent; and design, implementation and maintenance of adegquates intcmal financial controls, that wore
operating effectively for ensunng the accuracy and completeness of the accounting records, relevant 1o the preparation
and presentalion of he financial slalements thal give @ lrue and Tair dee and are ree rom malenal misslakemenl,
whetheardus to fradd or errar

Auditor's Hespansibility
Our responsibility is to axpreass an opinion on these financial statermenta based on our audit.

We have taken into account the provisions ef the Act, the accounting and auditing standards and matters which are
required to beincluded inthe audit report under the provisions of the Actand the Rules made there under.

We conducled our audil in accordanca wilh lhe Slandards on Audiling specilied under Seclion 143107 of lhe Acl. Those
Standards redguire that we comply with ethical requircments and plan and perform the audit o obtain reasonable
assurance absutwhetherthe financial statements are free from material misstatament.

An audit invalves performing procedures o abtain audit evidence about the amounts and the disclasures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment aof the risks of material
misstatemeant of the financial statements, whether due to fraud ar errar. In making those risk assessments, the auditor
considers internal financial contral relevant to the Company's preparation of the financial statements that give a true and
fair wvicw in order o design audit precedures that arc appropriate in the circumstances, &n audit alzo includes cysaluating
the appropriatensss of the accounting policies used and the reasonahblaness of the accounting estimates made by the
Company's Dirgclors. as well 25 evalualing ke overall presenlalion of Ihe Inancial slalemsnls.

W believe that the audit evidence we have obtained is sufficient and apprapriate to provide a basis for aur audit apinion
onthe finandial statements.

Ohpinion

In our opinicn and to the best of aur information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so reguirad and give a true and fair view in conformiby
with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March. 2013

d3g
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and its profitlloss and its cash flows for the wear ended on that date.

Report on Other Legal and Booulatory Roeguiremonts

1. Agrequired by the Companies (Aodilor's Beport Order, 2016 ("the Order™, issued by lhe Cenlral Governmeanl ol India
interms of sub-section (11] of sectian 143 afthe Campanias Act, 2013, we give inthe Annexurs A', 8 statement onthe
matlers specified in paragraphs 3 and 4 afthe Order, 1o the extent applicable.

2. Asrequired by Section 143 {3) of the Act, we report that:

a)
by]
c}
d)

8)

f}

WWe have sought and obtained all the infommation and explanaticns which to the best of our knowledge and Lelief
were necessary forthe purposes of cur audit.

In ouropinich, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Shes|, Ihe Slalemenl ol Pralil and Loss and Lhe Cash Flow Slalemeanl deallwilh by (Big Repaorl argin
agresnent with the books of account

In our spinian, the afaresaid financial statements camply with the Seeounting Standards specifisd under Section
133 of the Act, read with Rule T of the Companies {Accounts) Rules, 2014,

O the basis of the written representations received from the directors a5 on 312t March, 2018 taken on record by
the Enard of Directars, nane of the directars is disqualified as an 31st March, 2018 from being appointed as a
directorintenms of Section 1684 (2 ofthe Act.

YWith respect to the adeguacy of the intcmal financial controls over financial reporting of the Compainy and the
operating effectivensss of such controls, refer to our separate Report in 'Annexurs B

Yilh respecl o the alher mallers lo be included in the Audilor's Reporl in acoordance wilh Rule 11 of the
Companies (Audit and Auditors] Bules, 2074, in aur opiinian and tothe best of our information and acoording to thes
explanations gqiven to us!

The Campany deas nathave any pending litigatians which would impactits financial poasitian.

The Campany did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Compainy,

For 8hiv Shankar Khandelwal and Sa.
Chartered Accountants
FRM: DOGERZT

Sdi-
Shiv Shankar Khandelwal

Place:-laipur (Partner}
Date: 09/0712018 Memhbership No.075633

&


http://www.cvisiontech.com

E BAID LEASING AND FINANCE CO. LTD.

Shiv Shankar Khandelwal and Co. B-17, adarsh Magar, Janla Colomye,
Chartered Accountants O\% Jaipur 302004

Annexure 'A'

The Annexura raferred to in paragraph 1 of Qur Report an “Dther Legaland Reqgulatory Regquiraments”.

We reporlLthal:

i,

Wi,

il

il

a. The company has maintained proper records showing full particulars, including quantitative details and
situation ofits fiked assets.

b. Asexplained tous, fixed assats have been physically verified by the management at reasonahle intervals; no
rnalenal discrepancies were noliced on such verilicalion.

G. Thetitle deeds of immovable properties are held in the name of the campany.

A= pwplained to us,inventones have been physically verfied dunng the year by the managemeant at reascnable
intervals. Mo matedal discrepancy was noticed on physical verification of stocks by the management as
compared 1o ook records.

According to the information and ex¥planatians given to us and an the basis of our examination of the books of
account, the Company has not granted any loans, secured or unsecurad, o companies, firms, Limited Liabiliby
Fartnerships or other parties listed in the register maintained under Section 188 of the Companies act, 2013,
Congequenlly lhe provisions of clauses i (). (byand (ciol the arder are nelapplicatls o he Companmy.

In respect of loans, invastmeants, guarantzes, and securiry, provisions of sectich 185 and 188 of the Companies
Act, 201 3 hawve been complied with,

The cormpany has nol accepled any deposils om the public covered under seclions 73 o 76 ol ke Gompanies
Act, 2013,

Az perinformation & explanation given by the management, maintenance of cost records has not bieen specified
by the Central Governmentunder sub-section [ 11of section 148ofthe Companies Act, 2013,

According Lo Ihe records of Ihe cormpany, undispuled slalulory dues including Provident Fund, Inveslor Educalion
and Pratection Fund, Employees' State Insurance, Income-taw, Sales-tax, Service Tax, Custom Duty, Excise
Dutry, value added tax cess and any other statutony duss 14 the e¥tent applicable, have generally bean reqularhy
deposited with the appropriate authonties. according to the information and explanations given to us there were
ho outatanding statutary dues as on 315t of Mareh, 204 8 far a period of mare than six months fram the date they
becarrie payabile.

According to the information and explanations given to us, there is na amount payable in respect of inconme tax,
serinoe tay, sales tay, custams duty, exeise duty, value added tay and cess whichever applicable, which have not
been deposited on account of any disputes.

Ir aur pginicn and according 1o e inflomalion and explanalions given by lhe managenenl, we aeg of (he opinion
that, the Campany has not defaulted in repayment of dues ta a financial institution, bank, Government o
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debenture holders, as applicable ta the companty.

i, Basged on aur audit procedures and according ta the infarmation given by the managemeant, the company has not
raised amy money by way ofinitial public offer or further public offer {including debt instruments) or taken any termn
loan during the year.

X According o the information and explanations given to us, we repart that na fraud by the company or any fraud on
tha Campany by its afficers or employees has been noticed or reportad during the vear.

®i. The campany is a private limited company. Hance the provisions of clause (xi) of the order are not applicable to
lhe compan.

i The eampanyis not a Nidhi Company Therefore clause (xiip of the order is not applicable to the company.

wiil. According to the information and explanations given to us,all transactions with the related paries are in
compliancs wilh seclions 177 and 1858 of Companies Acl, 2073 where applicabls and he delails have besn
disclosed inthe Financial Statements etc. as required by the applicable accounting standards.

i, The company has not made amy preferential allotent or private placement of shares orfully or partly convertible
debentures during the yearundar revigw.

X, The company has not entered into non-cash transactions with directars or persons connected with him.

®ui, The company is not reguired to be registered under section 45-14 of the Reserve Bank of India Act, 1934 and the
registratian has been of ablained.

For Shiv Shankar Khantelwal antl Co.

Chartered Accountants

FRN: DOGE52C

Sdl.

Shiv Shankar Khandelwal

Place:-Jalpur {Partner}
Date: D9/07/2018 Membership No.075683
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Shiv Shankar Khandelwal and Co. B=17, adarsh Magar, Janla Colomye,
Chartered Accountants O\% Jaipur 302004
Annexure'B"

Repart an Infernal Financial Cantrals Over Financial Reparting

Report on the Internal Finaneial Controls under Clause (i) of Sub-section 3 of SBection 143 of the Companies Act,
2013 {“the Act™)

We have audited the internal financial cantrols aver financial reporting of JAISUKH DEVELOFPERS PRIVATE LIMITED
("the Company™) as of March 31, 2018 in conjunction with cur audit of the financial statements of the Company for the
waar ended on that date,

Management's Responsibility for Intermmal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal contral aver financial repering criteda eatahlished by the Company congidering the essential componants of
inkernal control stated in the Guidance Mote on Audit of Internal Financial Controls Ower Financial Reparting issued by the
Institute of Charered Accountants of India. These respansibilities include the design, implementation and maintenance of
adequate inkernal financial controls that were operating effectively for ensuring the ordedy and efficient canduct of its
business, including adherence to company's policies, the safeguarding of its assets, the pravention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial infarmatian, as requircd under the Companics Act, 2013,

Auditars' Respansibility

Our responsibilily 5 Lo express an opinion on Lhe Compamds inlermdl linancial sonleols overe Inandial reporling based oo
our audil. We conducled our audil in accordance wilh lhe Guidance Nole on Audil of Inlemal Financial Conlrgls Oweer
Financial Reporting (the "Guidance Mote™y and the Standards on Auditing, issued by ICAl and deemed to be prescibed
under section 14310} of the Companies Act, 2013, to the extent applicable to an audit of intemal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the GuidanceMots require that we comply with ethical reguirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
egtablished and maintained and if such controls operated effectively in all material respects.

Our audit involves padorming procedures to obtain audit evidenes about the adequaey of the internal financial controls
systerm over financial reporting and their operating effectiveness. Cur audit of intemal financial controls ower financial
reparting included ohtaining an underatanding ofintemal financial contrals over financial reporting, assessing the risk that
a material weakness avists, and testing and evaluating the design and aperating effectivensss af internal contral bazed on
the assessed risk. The procedures selected depend an the auditar's judgeimant, including the assessment af the dsks of
material misstaterment of the financial staterments, whether due to fraud orerrar.

‘We beliave lhal lhe pudil evidence we have oblained i sullicienl and appropriale o provide 2 basis lor our audil, opinion
anthe Compaimd'sinternal financial contrals system over financial reporting.
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Meaning of Internal Finaneial Contrals Ovar Financial Reporting

A company's internal financial cantral over financial raporting is a process designed to provide reasenable assurance
regarding the reliahility of financial reporting and the preparation of financial statements far external purposes in
Accordance with goncrally acoopted accounting principles, & compamy's internal financial control over finencial reporting
inglldes thise palicias and procedures that

1. pertain ka the maintenance of recards that, in reasanable detail, accurately and faidy reflect the transactions and
dispositions of the assets of the company;

2. provide reasonable Aassurance that transactions are recarded as necessary 10 permit preparation of financial
statemeants in accordance with generally aceepted accaunting principles, and that receipts and expenditures of the
comipany are being mads only in accordance with authorisations of management and directors of the comparny; and

3. provide reasonable assurance regarding prevenlion o imely delsclion of unsaulhonzed acquisilion, use, or
dispasition afthe compamy's assels that eould have a material effect on the financial statemeants.

Inherent Limitations of Internal Financial €ontrols Over Financial Reporting

Because of the inherent limitations of intarnal financial controls over financial reporting, including the possibility of
callusion orimpropet manageameant overtide af cantrals, material misstatemeants due ta erarar fraud may aocurand not b
delacled. Also. projeclions of any eealualion of the inlernal ingncial conbrals oeer inandial reporling 1 Tulure periods are
subject to therisk thatthe internal financial contral overfinancial repering may becone inadequate because of changes in
canditions, or that the degree of compliance with the policies or procedures may deteriorats,

Opinion

In our opinion, the Campany has, in all material respacts, an adequate internal financial controls system over financial
reparting and such internal financial cantrale over financial reporting were operating effectively as at March 31, 2018
based an the intermal contral over financial reparting criteria established by the Company considering the essential
campanants of internal contral stated in the Suidance Note on Audit of Internal Financial Controls Over Finaneial
Reparting issued by the Instilute of Chartered Accountants af india.

For Shiv Shankar Khandelwal and €o.
Ghartered Accountants
FRN: DOBR52C

Sdi-

Shiv Shankar Khandelwal

Place:-Jaipur (Partner)
Date: D9/07/2018 Membership No.075683
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JAISUKH DEVELCFPERS PRIVATE LIMITED
1, Tara Nagar, &jmer Road, Jaipur-302Q006
CIN : UT01 M RJ2003PTLO048 207

Ealance Sheet as at 315t March 2018

¢(F.Y. 20K 7-2018%

=F in rupees

Particulars :ID;E An gt 1ot March 2018 Ag at 21=t March 017
EQLITY AMD LIABILITIES
Sharemalders tUnds
Shene capilal 1 1,80,08,000.00 1L B0.0E5,020.00
Resemes anc surplus bt 600,05, 2388 15 25,9910, 055,14
WManey received noninst shnre warrants il il
Z7.80,13,398.13 =27, 79,.24,055.14
Sharc application money pending allotment Mil Mil
Non-current llabllltles
L gd-ta b o manad ngls il [l
Craatarrod oo [kt o (MoT) R el
Sthar long berm liakilities il il
Long-term provisions 5 il il
HMIl Ml
current [labllites
Shor-term horrowings il il
I rade pavalies
[A) MG anterpreas and stnall anterarksos Rl ™Il
(B Cthars il il
Dther currant liabilities il il
Shert term provigiong 3 il 1458300
Ml 14.583.00
TOTAL 2T.E0 1338815 27,7838 848 .14
ASSETS
Non-current assets
[Mxec asgels 4
Tarnig ble auwee s il il
l1tangib e assets il il
Coopitn wark in Pracress il Fdil
Itangik e assels under develapmeant il ril
Mon-current vestmeants il Idil
Neferrad tax Aaaeta (net) il il
Ling-terim lang and advan ces a2 il Fil
2thzr hon-current aasots S [l
Mil Mil
current azsets
Sl irmecslinicnls <} 4,27.558,440.55 42075524 .33
Inventar es T 1,11,10,8922. 25 4 Gd, wi w3d 53
Trade recsivahblas b1 2 AN 5E L AR ART 05
ash and cash equlvalents =] 0, 550.14 A8 TFIZ2A4
Bhoil-lanm luans and acharcas 5] 23,27 B1,A1E.CD 17,90.81,821.02
dther current s=gets il il
27,80,13,298.1039 £7 . 7R.G8 248.14
ToTAL 2T R0 13 39816 27,7932 84014

The accompanying notes are an integral part of the financial stataments.

A por our report of cven date

For Shiv Shankar Khandelwal and Co.
Charteraed &ccountants

[FREMN: DOGR83520C)

Sdr-
Shiv Shankar Khandeharal
Farkner
Membership No,; OF 7883
Flace: Jalpur
Date: O80T/2018

For and on behalf of the Baard of

Sdi-

HAMESH CHAMND FAREEK

Dvirector
DIM: 00019931

Directors

=df-

ROHIT KUMAR NOLKHA

Director
DIMN: DEREO4ERD

E
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JAISUKH DEVELOPERS PRIWATE LIMITED
1, Tara Nagar, Aimer Eoad, Jaipur-302006
CIN D UTA101 RJ2005PTC 042207

(F.Y. 2017-2018)

Statemeant of Profit and loss for the year ended 315t March 2013 = | rupeses
Particulars Hote | sistMarch 2012 | 31stMarch 2017
Revenue
Rewvanue frem cparaticns 10 B.08 78 567 02 18903, 87 47263
Less: Excise duty il il
Net Sales 8,03 79, 96702 19,03 B7.4T72.66
Qther income 11 2,08 85661 G2 TLET11E 30
Tatal revenue 11,10,28,228.70 19,11,74,535.98
Expenses
Cost of rraterial Consumed il il
Purchaza of steck-in-trads 12 75085544 3B 176827 M7 75
Changes in inyentoriss 13 25382012 33 1,35,01,057.7
Employes banefit expensas 14 3,234C0.00 4,657 20000
Finance costs 1% il il
Cepreciation snd amortization expenses Tdil Pl
Dther expenses 16 1,67.940.00 3725 30
Total expenses 11,09, 42 BO6 69 19,1098,054 .75
Frofit before exceptienal, extraardinary and prior period items 59,332.01 78,531.21
and tax
Exceptional items ril fil
Profit before extracrdinary and prior period items and tax RBG 32201 78,531.21
Exraordinary items il hil
Friar perizd item Mil Mil
Profit before tax BO,232.01 78,531.21
Tax expenses
currant tax 17 Tdil 14,583.00
Ceferred tax Ml ]
Evcagsiehort provisiar ralaing sarliar vear ax 13 il 35,5714.00
ProfitiLozs) for the pericd B9 232.01 32 434 21
Earning per share
Basic
Befiore extraordinany [tems Qa5 D02
Aftar extragrdinans Adjustment 005 0o
Diluted
Eefore extraordinary ltems Qa5 002
Aftar extragrdinans Adjustment 005 0oz

The accompanying notes are an integral part of the financial statements.
As per aur report of even date

For Shiv Shankar Khandelwal and Co.

Chartered Accountants

(FRN: 005852C)

For and on hehalf of the Board of

Sdi- S -
Shily Shankar Khandehwal RAMESH Eﬁ':ei:l::, PAREEK
FParther

Membership Ho., O75583
Plage: Jalpur
Date: 02/07r2018

DIM: 000159531

Directors

Sdr-

ROHIT KUMARE HOLKHA

Director

DIN: 06204885
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JAISUKH DEVELOPERS PRIYATE LIMITED
1, Tara Nagar, Ajmer Read, Jaipur-302006
CIN : UPO101RJ20065PTCO48207

CASH FLOW STATEMENT FoFR: THE YEAR EMDED 31st March 2018

(F.Y. 2017-2018;

= In rupees

PARTICULARS 31st March 2012 3=t March 2017

A Cash Flow Fram Operating Astlvitles

Net Proflt before tax and extraordinary ltemsfas par Statement

of Profit and Loss) r¥ fas pe £9,332.01 78,531.21

Adlustmeants tor non Cash/ Non trads llamsa:

Dividend inoame 28,37 262.50) 713,113,350,

Interest receivad L O3 116.00) Mil

Oparating profits before Warking Capital Changes {&,51,048.48) [6,36, 582.09)

Ad|usted For:

(iheroaeo) f Dacraace In trada recalvakb os 97 BRIBES8E (1,00.35,137.09]

Incregse ! (Decrease’ in trade payahbles Mil [1.49.28,313.82]

{Inerease) / Dacrease in invennras 3000201205 1,35 01,057 7C

Inerease f{Decraase’ in other current liabilities Mil {4, 35.02 520.00)

inrrease) ! NDecrease in Short Term | oans & Acvances [5daL a4 1165 00 0OGHTE 463 00

Cazh generated from Operations {1,071 435 006 28) 15,08 43 S6T.T0

Incomea Tax [Pald) f Ralrind (2,53 26E.00) {=1,010.00°

Met Cash flow frem Qperating Activities(A) [1,04,03,958.28) 15,0792, 827,70
B. Cash Flow Fram Investing Activities

current Investments S (Purchased) sald 94 9048378 [2,09,74,000.00)

Intarest Hacansad A,03 11800 [l

Dividends recsivec 2,977,232 50 712, 115.50

Net Cash used In Investing Actlvitles(B) 1,04 30 B84 28 (2,02 60 888 70)
<. Cazh Flow From Financing Actlvitles

InCreams 17 e payment) of Londg term bormasings Hil [13.55 48 G544 D

Met Cash waed in Financing Activities{C}) Nil [13,25,48 642.00]
[n 3 Net Increase ! [Decrease) in Cash & Cash EquivalentsfA+B+Cj 26 808 00 (20,15 801.00)
E. Cash & Cagh Equivalents a2 Beginning of period 3973214 20 58,333.14
F. Gaszh & Sash Equivalcnts at End of gorned HE B 14 AU, a2 19
G, MNet Increase f (Decrease} in Cash & Cash Equivalentis(F-E} 26,205.00 [20,16,501.00)

The accompanying nobes are an Integral part of the flnanslal statements.
AS par our raport of sven dats

Far Shiv Shankar Khandahwal and Co.

Chartered Accountants

{FRN: 0D&AS2C)

For and on behalf of the Board of
Directors

Sdi- Sdf- Sul-

RAMESH CHAND PAREEK ROHIT KUMA&R NOLHEHA
Director Director
DIN: 00013531 DIN: 053048839

Shiv Shankar Khandelwal
Partnar

Memberahip No.. OF26832
Place: Jaipur

Date: OBMO7/2018

Nete:
1. The Caza MNow Statament has been prepared by [ndiceet Method as per AS-3 izauzd by [CAL
2, Figuras of previous year have besn rearrar ged/recrodpad wheryar necessany

F Figures in braz<ets are outflowideductions
A4z
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JAISUKH DEYELOPERS PRIVATE LIMITED (FY. 2017-2018)
1, Tara Nagar, Ajmer Road, Jaipur-302006
CIN : U704 01RJ2005PTC048207

Notes to Financlal statements for the year ended 31st March 2018
The previous year flgures have been regrouped | reclassfled, whersver necessary to conform o the current year
presentation.

Hote Ho, 1 Share Capital < inrupees
Particulars As at 31st March 2013 As at 31st March 2017
Authorlsed :

JERO0OCO (31032017 3580000) E4uity 2hares of Re. 10000 pae valus 368,00 0002.00 3,EB,00,C00.00
Issued ;

1800800 [21/23/28017.1800800) Equity shares of Ry, 10.00- pa- valus 1 B8 Q00 .00 1,80,08,C00.00
Subscribed and pald-up :

1500800 (31032017 1800500) Equity =haes of Rs. 10.00¢- pa- valus 1 80,08 00700 1,80,08,C00.00
Total 1,80,08,000.00 1,80,08,000.00

Reconciliation of the Shares outstanding &t the beginning and at the end of the reporting pericd

Equlty shares = In rupess
Az at31st March 2018 As at 312t March 2017
MNo. of 3hares Amount No. of 3hares Amaount
Atthe beginning of the petiod 18,00 800( 1 BL.OE OGD.O2 13.00800  1,80,08,C00.0C0
lssued during the Period Mil kil il Hlil
Fedeemed or bought Back dur ng the perod Mil il il il
Qutstanding at end of the period 18,00.800( 1,80,08,000.00 18,00 800  1,80,08,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The campany has onlv ane class cf Equity having a par value Rs. 10.00 per share. Each shareholder is elig He far ohe vote
per share held Tha dividend proposed by the board of diractors is subject b the approval of the shareholders in ensling
Annual General Mesting, sxcept in case of interim dividend. In the event of liquidation, the Equity shareholders are el gible
to receive the remaining assets of the company after distibuton of all prefersntial amounts, in propation to their
sharzholding.

Detalls of sharshalders holding more than 5% shares |0 the company

As at-21st March 2018 As at Hst March 2017

Type of Share Name of Shareholders No. of Shares % of Holding | No. of Shares % of Holding

Ecuty [WV: 10007 BFL Asset Finvest Limited 251,820 19.52 3,31.800 15.52

Ecuty [WV:10.00] Genpat Holdings Private  Limited 1.25 500 5.07 1,28 500 B.G7

Ecuty [WNy: 1000 ] Carswell Builders Private Lirited 232400 12.81 2,32.400 1291
Eaid Holsing Finanse Private Limited

Ecuty [NY: 1000 ] (Formery <1own Elegant Primz 2.45 624 1018 548500 1610

Developers Private Limitad)
Tatal : 10,54 900 58 59 10,54 500 58 54
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JAISUKH DEVELOPERS PRVATE LIMITED
1. Tara Nagar, Ajmer Road, Jaipur-302006

CIN : U7M0MBJ2005P TCO48207

Motz Mo, 2 Reserves and surplus

(F.Y. 2017-2018)

¥ inrupees

Parthculars As at 31st March 2018 As at 31st March 2017
Surplus
Cpening Balance (42,34,820.18) (42,567,204 36,
Add: Profit fos the year 8n,332.01 22,4341
Less ; Deletion during the year il Ml
Closing Balance (41,45 488 14) (42,34 £20.15)
Securities premium
Opening Balance 2h 4518 200,00 5,437 8300.00
Add: Addition during the year il Ml
Less @ Deletion during the year hil Ml
Closing Balance 25,4818 300.00 25,48 18,300 .00
Amalgamatlon reserve
Cpening Balance 932,32 5EG.20 03 52568529
Add: additizn during the year il Hil
Less . Deletion during tha year il Mil
losing Balance 0332 586,24 43,42,586 29
Balance cartled bo balanee sheat 26,0005 39815 25,35 16 068 14
Mate No. 3 Provislens = In rupess
Particulars As at 31st March 2018 As at 31t March 2017
Long-term | Shorkterm Total Long-term | Short-term Total
COther provisions
Carrent tax prowision il Ml il il 14 533.00 14 653.0C
Nil Nil Nil Nil 14,523.00 14,583.00
Total Ml NIl Nl Nl 14,585.00 14,583.00
Motz Mo, § Loans and advances + inrupees
Particulars As at 31st March 2018 A5 at 31st March 2017
Long-tarm Short-tarm Lang-term Short-tarm
Capital Advances
Uisecurad, considered good Mil|  6,93,73,420.00 Mil| 1534 6506000
MIl| €83,73420.00 MIl| 1534 65060.00
Other loans and advances
Loans and Advances Mil| 16,22 27 206.00 Mil]  2,36,81.450.00
Tax deducted at source (Lnsecured) Mil 18 ,80.790.00 Mil 16,35 411 00
NIl| 16,4107 996.00 MII|  2.53,26,8651.00
Capital Wark in Progress Ml <,00.000.08 il 3,00,000.08
Nil| 16,44.07,956.00 Nil| 2.56,26,861.00
Total MIl| 2337 31416.00 NII| 17,8091921.00

&
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JAISUKH DEVELOFERS FRIVATE LIMITED

1, Tara Nagar, Ajmer Road, Jaipur-302Q06
CIN : UfTREJ2005F TCO4E8207

Mate No. Sa: Capltal Advances

Particulars

Angad Chemica Pwi Lid

Ezid Finance Company

Amount{Ra)

S0.000.00

A6,176,504.00

Dream Prime Developas Pyt td

DE0,000.00
Ducar Adgro Foods =i Lid
14:0,000.00
Ganpal Ho dings Pve Lod
221,000.00
Pake Mulitace Bt Lod
3,525000.00
rMutan Trade & Credt Pt L
250,000.00
Rakesh Kumar Baid
5,153.419.00
Suresh Chauhan
3,250,000.00

Tradeswill Davelopaers Prwl Lid

20,077, 200,00

Grand Total

&9, 373 42000

Mote Ho. Sb: Other Loans and Advances
Partlculars

Baid Laas ng & Fitanca Co Lim ted

AmountiFs)

1432053250.00

Baid Mazars Pt Lid

BFL Asset Finvest Limited

FEO0C0.00

FE2E05.00

Carawall Bulldars Pyt Ltd 50000.04
Futun=stic Frime Developers =i Ltd S40000 0
Ganpal Ho dings P Led S48550.00
Miranjana Space Pyl Lid 100020.00

Panna Lal Baid

Slar Buildhormes Pyl Led

AGEO0000 00

492500.00

Grand Total

162227 208.00

=

(F.Y. 2017-2018)
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JAISUKH DEVELOPERS PRIVATE LIMITED
1, Tara Nagar, Ajmer Road, Jaipur-302006
CIN : UF0MD1RJZ0DS5PTCO48207

Mote Na. 5(a) Loans and advances : Capital Advances: Unsecured, considered

{F.Y. 2017-2018)

good = In rupees
Particulars As at 31st March 20185 As at 3st March 2017
Long-ternm Short-term Long-term Short-term
Aovance Against Purchase of Land Mil|  5,93,73,420.00 Mil| 15,34,65, 060,00
Total Mil|  5,92373,420.00 MIl| 15,34,65,060.00
Mote No. 6 Current investments < inrupees
Partlculars As at 31st March 2018 Ag at 31st Marzh 2017
Investments [n equity Instruments [Quotes)
In Cthers
Investment in other Indian companies equity ingtruments
unguoted non tradefcurrent nvestrrent) (Lower of cost and 241 7L 30000 310,98,600.00
harket vaue)
Investmeant in other Indian companies equity instruments
quozed tradecurrent invesment) (Loweer of cost and Market B5.14,140 55 1,11,80,324 .33
walua)
Gross Investment 3,277,858 44053 4,22, 78.924.33
MNet Investment 3,27.88,440.55 4,22 78,924 33
regate amount of quoted investments (Market
ﬂgﬁ" E:?\Iil} (2017-Nil 9 ¢ 3,27,88 440.55 4,22,78,024.33
Aggregate amount of unquoted investments

NG OF

TOTAL
S.NO. NAME OF COMPAMNY SHARES VALUE
(A= on F1.03.2018)
Unouoted non trade (Current
Investient
i Gald | lousing Nphanes  Pryvaze Limited 213,150 198,534,000
2 Sanpati Holoings Put Ld 27,704 53,100
2 Saolden Infratech Pwt Lt 1.000 200,000
4 Makh Multitrads Pyt Led 26,7100 1,044 00D
] Star Dulldhomes Pyt Lid 1,000 202,000
3] Tradeswift Dervatves Pwt Lt 15,000 1,250 000
7 TracdeswIt Commodithes Private LimMioed 15,000 575,000
=) Baid Motors Private L mited 5 800 a7 400
Toral (A) 24174300 |

st
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fAucted trade (Current Ibvestment)
1 Gaghlms fedia Ltd 64,000 256000
2 BFL Asset Finvest Limized 2HD00 FF.avV 230
3 IFZILTD 000 205 250
4 Punjab Communization Ltd 1.971 34. 718
5 Reliance Power Equity 52 1,938
g Sun Pharmaceutizal Industries Lid. 162 38,092
i lata Chemical Ltd 2050 19008
Total (B) 86,14,147 |

Mate Mo, 7 Inventories

== Il ru (2]

Pardculars

Az al 313t March 2018

A3 3t 318t March 2007

[‘u’alued at aoat &r NRY unlaess astherny|se Rlﬁleﬂ:l
Traced goads(Basis of valuation: At Cast)

1.71.10,922.25

4 64,92 934 .55

Tokal

1,11,10,822.25

4,84,82, 934, 58

Hote Mo. 8 Trade receivables
Parbdculars

Less than sixX manths
Linsecuied, Cansidenaed Good
Tetal

Toatal

MNote No. 8 Cash and cash egulvalents
Parbculars

Balance with banks

Balance schaduled banks current account

Total
Cash in hand
Cash in hand
Total
Total

HNHote Mo. 10 Revenue from operations

Az at M=t March 2018

= in rupees
As at 31st March 2017

2 65,501.21
2,65,981,21
2,65,981.21

As at M st March 2018
53,833 223
Hil

13,014 .82
13,014.92
G5 638.14

1.00,35,137.05
1,00,35,137.09
1,00,35,157.09

=T Ih rupees
As at 51st March 2017

11,007 .22
Mil

23,724.82
2872492
38.732.14

= in rupees

Pardculars

Fale of proaducts

Sale of services

Virhicle Repossessian Charges Recaived
Cammiszlion HKecelved

Qther operating revenues
Specululion Profil
Crarivative Trading Pralit
Cammaclty Tracing Prodt

Mot revenus from operations

13l Mareh 2098
B D5 T AET 02

15t March 2017
18 59 32 555 51

il 81l
il 9,15, 400,00
Mil 9,13,400.00
Il 3,30 47EAS
il Pi
il %1
Mil 3,38, 476.16

8,06.79,667.02

19.0:3.87.472.66
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JAISUKH DEYELOPERS PRIVATE LUUMITED
1, Tara MNagar, Ajmer Road, Jaipur-302006

(F.Y. 2017-2018)

CIN : UFOT0MRJ2005P TCO48207

Notc Na. 11 Gther income

< in rupces

Particulars

Interest Inceme

Dividend Incomse

Met gaini/loss on sale of investments

31=t March 2013
£.,03,118.00
5,237,262 50

31at March 2017
il
7.,13,113.30

Proafil on sale ol curreal investmeanls 2.95,10,251.10. 74,000 .00
2,95 18 287 18 T 4,000 00
Total 3,04, 38,667 .68 7,87, 113.230

Note Mo, 12 Purchase of stock-ln-trade
Particulars

31t March 2018

¥ In rupees
318t March 2017

Furchazes of Shares inc ll-:"’ill"lg B paenses the et

F and 1 | ass
Shares Expenses
Shares La=s Intraday
Total

HNote Mo, 13 Changes in inventories
Particulars

& 71,706,598 23
1,76,30 504 23
267,824,009
1,08,517.84

7.50 8554436

<15t March 20718

16 96,12 G2 43
R7.0R 5349 /4
6,056,785 45

il

17,68 27,.217.75

< in rupees
1=t March 2017

Inwventory at the end of the year
Traded Coods

Inventery at the beglnning of the year
Traded Soods

[Increascifdecroase in inventories
Tracled Coocds

Hote No. 14 Employee benefit expenses
Particulars

Salarles and \Wages

Total

11110822 25
1,11,10,922.25

4,64,92,034.58 |

4.64.92,954.98

4 B4 57 %4 A8
4,564,982 9534.58

5,99,98,992.28
5,98,03,992.28

AL A5 AR

3,53,82,012.33 |

21st March 2018

3.23.400.00
3,23,400.00

1,235,001 Q5770
1.35,01,057.70

= in rupees

31 st March 2017
4,57 200,00
4,67 ,200.00

MNate Na. 18 Other expenses

= In rupees

Partlculars 31=t March 2018 [ 31=t March 2017 |
Audit Teas 25 63000 12 GE0.00
Canveyance exXxpenses il 20285000
Legal and prolessional expanses 1,8900.00 2,000.00
Lither adminiztrative expenses 54,4000 a3l
Rent GG, 00C.00 45,000.00
TDE Late Payment Charges Fdil 21.,400.00
Talaphons axpanses Nil_ 25,584.00
Total 1,57,840.00 2,12,579.30

MNota Mo, 17 Current tax

= in rupeas

Particulars 21st March 2018 31st March 2017

current tax pertaining to carrent vaar il 14.553.00
Total Mil 14 583.00
Mate Nao. 18 Excessizhort provizion relating earlier year tax ¥ In rupees
Particulars <13t March 2018 13t March 2017

Currant lax partaining o previous years Pdil 28,5314.00
Toltzl Nil | 20 514.00

53
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JAISUKH DEVELOPERS PRIVATE LIMITED
ACCOUNTING POLICIES & NOTES ON ACCOUNTS

MNote No. - 22

A, Accounting Policies

1. Gensral -
Acpounting Palicies not specifically referved 10 Otherwise be gonsistent and in consonande with gererally
aceepted accounting principles.

2. Revenue Recognition -
Expanses and Income considered payable and receivable respectively are accounting for on accrual basis except
discounts claims relates and retirement bensfits in respect of leave encashment which cannot be determinad with
certainty dunng the vear.

3. Fized Assels -
Fired assets are stated At their origingl cast of acquisitich including taxes freight and ather incidental expensas
relatad to acguizition and installation of the cancerned assets less depreciation till date,

4. Depreciation :-
Consequent o enforcement of Caompanies Act, 2013, the Depraeciation on fixed assets has been provided as per
Schedule 1ofthe said Act taking into account the useful ife ofthe assets as given in the schedule,

i, Investments -
Inveslmenls are $laled sl cosl
. Inventordas -
Inventones are valued as under -

1. Inventaries : Lower of cost or net realizable valus
2. Sorap . At et realizable value.
7. Miszellansous Expenditure -
Iiscellaneaus Expenditure comprises of Preliminary expenses are amortised over a period of five years.
8. Retirement Benafits -

The retirement benefits are accounted foras and when liability becomes due for payment.

9. ExcizeDuby -
Excise dutyis charged on ad-volerum basis and is accounted farwhen the goods are oleared fram factory site,

1. Taxes on Income: -
Proysizion for cument tay is made on the hasig of sstimated taxable income for the current aceounting year in
aceardance with the Ingame Tax Act, 1881, The deferred tax for timing differences betwean the ook and tay
prafits for the yvear Is accounted for, using the 1ax rates and laws that have been substantirsely enacted as af the
halance sheet date. Deferred tax assets arising from timing differences are recognised to the extent there is
reasanable certainty that these would be realised infuture.

{B] Notes an Accounts

1. TheSSlslalus ol the credilorsis nol known la Lhe company, hence Ibe inflarmalion is ol given.

2. Salaries ineludes directars remuneration on account of salary Bs. Nil- {Previous Year Bs. MNil-)

3. Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured Laans have been taken at their book
valug subject to canfimmation and reconciliation.

4, Consumption of cansumables and raw material have been armived by adding purchases to Opening Stack and

deducted closing stock therefrom,
5, Payments to Auditors:-

Avditers Remuneration BT -8 2016-2017
Audit Foos 11000 11005
Tax AUk Fees

Coempary Law Manors

Earica Tax 1580 T EED
Toal 12540 12630
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8. Leans and Advances are considered good in respect of which company does nat hold any security ctherthan the
perzonal guarantes of persons,

=

Excize duny has npl been taken intg accounted for valuation of finished goods looking at faciory site in vigw of
accounting palicy Mo, 8. The zame has naimpact anStatement of Prafitand Lazs.

8. Noprovision forleave encashment has been made, in view of accounting policy No. 8. The impact of the same on
Profit & Loss iz nat determined.

9. Advance to others includes advances to cancers inwhich directars are interested:

Cuwent Year Frevious Year
Mamme of Conocetn Clesing 2alance Closing 2alancs
Wil
10. Related Party disclasure
{A)Related Parties and their Relationship
ili KeyManagement Personnel
1. Rameash Chand Paregk
2. Rohit Kumar Molakha
(111 Relative of Key Management Parsonnel
1.
Transactionswith Related parties {Figurain Lac}
T fransacting during the year | Cutstanding as on 31/032018
: Pluy Relalive ol kuay Flery Mlariageriznl Felulive ol Ky
Particulars ¢ Managerment hanagement FParzonnel Management
Peisorinel Parzannel Parsorime|
Advancae Paicd
Received Back
Cepasit Received
Deposit Repaid
interest Kezeyad + (&[]

Intarezst Paid

Eemunaratinn Faid

Purcimase

Fent Paid

Dlber Paryrresmns

Jab Charges

&
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11. Value of Imports

Raw Material Wil Nil

Finished Goods Nil  Nil
12. Expenditure in Foreign Currency Mil Mil
13. Earning in Fareign Exchange Ml Ml

14, Previous year figures have been regroupedirearranged wherever necessary.

Signature to notes 1 to 12

In terms of Our Separate Audit Report of Even Date Attached.

Far Shiv Shankar Khandelwal and Co. For JAISUKH DEVELOPERS PRIVATE LIMITED
Chartered Accountants

Sdl-
Sd/- sdl- ROHIT KUMAR NOLKHA
{Shiv Shankar Khandelwal} RAMESH CHAND PAREEK Director
Partner Cirector DIN : 08504888

Membership No. 074683 CIN . 0001993
Registration No, 006852

Place:- Jaipur
Date: - 09/07/2018

&
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Shiv Shankar Khandelwal and Co. B=17, adarsh Magar, Janla Colomye,
Chartered Accountants O\% Jaipur 302004

irdependent Auditar's Repart

Tarthe Members of SKYVIEWTIE UP PRNVATE LIMITED

Reporton the Financial Statements

We have audited the accampanying financial statements of SKY'WIEW TIE UF PRIWATE LIMITED i"the Company"},
which comprise the Balance Sheetas at harch 31,2018 the Statement of Profit and Loss, the Cash Flow Statementfor the
wear then ended, and a summary of the significant accounting policies and cther explanatory infermation.

Management's Responsibility for the Financial Statements

The Comparny's Boand of Direclors iz responsibla lor he mallers slaled in Seclion 13445 althe Companies Acl, 2013 {*Lha
ALty with respect 1o the preparation of these financial staternents that give & true and fair view of the financial position,
financial perfarmance and cash flows of the Company in accordance with the aceounting principles generally aceepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(&coounts) Rules, 2014, This responsibility alao includes maintenance of adequate accounting records in accardance
with the provisions of the Act for safeguarding of the assets of the Compary and far preventing and detecting frauds and
otherirregularities; selection and application of appropriate accounting palicies; making judgments and estimates that are
reasohable and prudent; and design, inplementation and maintenance of adequate intemal financial centrols, that were
opcrating cffectively for ensurng the scouracy and complateness of the accounting records, relevant to the proparation
and presentation of the financial statements that give a true and fair view and are free from matenal misstatement.
wheslherdue 1 raud or error.

Auditor's Respansibility
Our responsibility is to express an opinion on these financial staterments based on ouraudit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
refuired tobeincluded inthe audit report under the provisions of the Actand the Fules made there under.

We conducted our audit in accerdance with the Standards on Auditing specified under Section 143¢10) of the Act. Those
Slandards raquire Lhal we comply with ethical requiremenls and plan and perflorm the audil 1o oblain reasonable
assurance abautwhethet the financial statements are firee from material misstatenient,

An audit imvalvas perfanming proceduras o abtain audit evidence about the amounts and the disclosures inthe financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of matearial
misstatement of the financial statemeants, whether due to fraud or error. In making those risk assessments, the auditor
cansiders internal financial control relevant to the Compamy's preparation of the financial statements that give a true and
fair wiew in order to design audit procedures that are appropriate in the circumstances, An audit also includes evaluating
the appropriateness of the acceunting policics usced and the reasonablencss of the accounting cstimates made by the
Company's Directors, aswell ez evaluating the overall prasentation of the financial statameants,

e heligve that the audit svidaence we bave abtaingd is sufficient and apprapriate i provide a basis far aur audit apinion
onthefinanaial statements.

Opinion

Ih our apinion and to the best of our information and according 1o the explanations given to us, the aforesaid
financial statements give the informatian required by the Actin the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Companyas at31stMarch. 2018 and its profit/loss andits cash flowes forthe yearended on that date.

sz
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companias {Auditor's Report] Order, 2018 {"the Ordar”). issued by the Central
Government of India in terms of sub-sectiaon (1) of section 143 ofthe Companies Act, 2013, we give in the
‘dnnexure &' a statement on the matters specified in paragraphs 3 and 4 of the Grder, to the extent
applicable.

2. Asrequired by Section 143 {3)of the Act, wea report that:
a}  We have sought and obtained all the information and explanations which to the best of our knowledne and
halief were necassary for the purposes of our audit.
B} Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears from aur examination of thoze books.,
£} The Balance Shesat, the Statement of Profit and Loss and the Cash Flow Statemeant dealt with by this
Heport are in agreementwith the books of account.
d}  Inour opinion, the aforesaid financial statements comply with the Aceounting Standards specifiad under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
&} On the basis of the written representations received from the directors as on 31st March, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2018 from being
appeinted as a director it terms of Saction 184 {2y of the Act.
fi  Withrespecttathe adequacy of the intemal financial cantrols ever financial reporting of the Company and
the operating effectiveness of such controls, referto curseparate Reportin "Annexure B',
gl With respect to the other matters to be included in the Auditar's Report in accordance with Rule 11 of the
Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
accaording to the explanations given to us:
i.  The Company does not havye any pending litigations which would impactits financial position.
ii. The Company did not have any long-term contracts including derivative contracts for which there were
ary matenal foresseable losses.
i.  Therse were no amounts which were required to be transferred to the Investar Education and Protection
Fund by the Compamnmy.
For Shiv Shankar Khandelwal and Co.
Charteraed Accountants
FRN: 0D6852C
Sd/-
Shlv Shankar Khandelwal
Place:-Jaipur {Partner )
Date: 09/0712018 Membership No.075683

8
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Shiv Shankar Khandelwal and Co. B-17, adarsh Magar, Janla Colomye,
Chartered Accountants O\% Jaipur 302004

Annexure 'A'

The Annexure referred to in paragraph 1 of Our Repoant on “Other Legal and Regulatory Requireaments”.

We repartthat:

i

.

Wi,

The company has mainlained proper records showing Mull parliculars, including guantilative delails and silualdion of
its fixed assets.

As evplained 10 Us, fived assets have been physizally werdfied by the management at reasanable interdals; na
matarial discrepancies were noticed on such verification.

The title deeds ofimmavable properties are hald inthe name of the company.

As explained to us, inventories have been physically verified during the vear by the management at reasonable
intervalz. Na material discrepansy was naticed an physical verifization of stocks by the managarmeant as comparad
to book records.

Accaording la the inlarmalion and explanalions given Lo us and on Lhe basis ol our examinalion of the books of
account, the Company has not granted any loans, secured or unsecured, to companies, finms, Linnited Liability
Partherships or ather parties listed in the register maintained under Section 189 of the Companies At 2013,
Consaquently, the prowvisions of clauses i (a), {b) and (&) of the crder are not applicable to the Compan.

Ir respacl ol loans, inveslmenls, guaranless. and securily, provisions of seclion 185 and 186 of the Companies Acl.
2013 have been complied with.

The company has not accepted any deposits from the public covered undersections 73 to 76 of the Companies Act,
2013,

&g perinformation & explanation given by the management, maintenances of cost recards has not been specified by
the Central Governmeant under sub-section (1iof section 148ofthe Companies Act, 2013,

According to the records of the company, undisputed statutory ducs including Prowident Fund, Invwestor Education
and Pratection Fund, Emploveas’ State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty,
value added lawcess and any olber slalulory dues Lo lhe exlenl applicable, have generally been requlary
deposited with the appropriate authorities. According ta the infamation and explanations given to us there were no
autstanding statutary dues as on 31t of March, 2018 for a period of mare than si¥ manths fram the date they
bocame payable.

Accarding to the information and explanations given to us, there is no amaunt payable in respect of incame tax,
semvice Ly, sales Lax, cusloms duly, excise duly value added lax and cess whichever applicatle. which have nol
been deposited an account of any disputes.

dse
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i,

In aur spinion and according te the information and explanations given by the management, we are of the apinion
that, the Caompany has notdefaulted inrepayment of dues taa financial institution, ank, Governmeant or debenture
holders, as applicable to the company.

i, EBased on our audit procedures and according to the informatian given by the management, the company has not
raised any money by way of initial public offer ar further public offer {including debt instruments) or taken any term
loar dLrirg Thes vear

¥, Accarding to the information and explanations given ta us, we report that no fraud by the company or any fraud on
the Comparny byits officers oremployees has heen noticed or reported during the vear.

H. The company is a private limited company. Hence the provisions of clause @ of the ardet are not applicable to the
CoMmpany.

wi.  Thecompany is nota Midhi Companmy. Therefors clause xihofthe ardar is not applicable to the company

Wi, According tathe infarmation and explanations given e s, alltransactions with the related parties arg in corpliancg
with sections 177 and 188 of Companies Act, 20113 where applicable and the details have been disclased in the
Financial Statements 1c. A5 required by the applicable accounting standards.

xiv.  The compamy has not made any preferantial allotrent or private placement of shares or fully ar partly converible
debeniures during the year undet review

¥v.  The Comparny has nat entared into non-cash transactions entered by the company with directars or parsons
connectad with him

¥, The coripany is not reguired t be redistersd under section 45-14 of the Resaerse Bank of India Act, 1834 and the
registration has been obtained,

Far Shiv Shankar Khandelwal and Co.

Charterad Accountants

FRN: 0DGBAZC

sdi-

&hiv Ehankar Khandelwal

Place:-Jaipur ~ {Partner )
Date: 02/07/2018 Membership No.07 35683
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Shiv Shankar Khandelwal and Co. B=17, adarsh Magar, Janla Colomye,
Chartered Accountants O\% Jaipur 302004

Annexure'B’

Report on Internal Financial Controls Over Financial Reporting

Report ¢en the Internal Financial Controls under Clause (i] of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

Wa hawve audited the internal financial controls over financial repoarting of  SKYVIE'W TIE URP PRIVATE
LIMITED  {“the Company"] as of March 31, 2018 inconjunction with ouraudit of the financial statements of
the Company for the yearended on thatdate.

Management's Responsihility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intermal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
componeants of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These respaonsibililies include
the design, implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensurng the orderly and efficient conduct of its busingss, including adherence to company's
policies, the safeguarding of its assets, the preventian and detection of frauds and errorg, the accuracy and
completeness of the accounting records, and the timely preparaticn of reliable financial information, as
required underthe Companies Act, 2013,

Auditors' Responsibility

Owr responsibility is to express an opinion on the Company's internal financial controls over financial reporting
bazed on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of Internal
Financial Cantrels Over Financial Raporting {ihe "Guidance Note") and the Standards on Auditing, issued by
ICAl and deamed to be prescribad under section 143{10) of the Companias Act, 2013, to the extant applicable
to an avudit of intermnal financial controls, both applicable to an audit of Intemal Financial Controls and, both
isguad by the Institute of Chatered accountants of India. Those Standards and the GuidanceMote require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable asasurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all matenal respects.

Sur audit involves parforming procedurss to abtain andit evidence about the adequacy of the intemal financial
contrals system over financial reporting and their aperating effectiveness. Our audit of internal financial
contrals over financial reporting included abtaining an understanding of internal financial contrals cverfinancial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectivenass of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial

det;
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statements. whetherdue to fraud orerrr.

We helizve that the audit evidence we have obtained is sufficient and appropriate to Provide a basis for our
audit opinion on the CGompany's intemal financial contrals system aver financial reparting.

Meaning of Internal Financial Controls Over Financial Reporting

A comEany's internal financial control ower financial reporting is a Procass designed to provide reasonabls
assurance regarding the reliability of financial reporting and tha preparation of financial statements for extaernal
purposes in accordance with gensrally accepted accounting principles, A company's internal financial control
owverfinancial reparting includes those policies and procedures that

1. pertain o the maintenance of records that. in reasonable datail, accurately and fairly reflact the
transactions and digpositions of the assets of the companyy,

2. provide reasonable assurance that transactions are recordad as nacassary to Permit Preparation of
finahcial statements in accordance with gengrally accepted accounting prnciples, and that receipts
and expenditures of the company are being made only it accordance with authorisations of
Managemeant and directors of the company: and

3. provide reasonable assurance regarding prevention or timely detection of unauthonzed acguisition,
use. or disposition of the company's asssts that could have a matenal effect on the financial
staternents.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Berause of the inherent limitations of internal financial controls overfinancial repaorting, including the possibility
of collusion or improber management override of controls, material misstatements due to error or fraud may
oceur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are aubject to the risk that the interhal financial contral over financial reparting may
betome inadetuate becaase of changas in conditions, or that the degree of compliance with the policies ar
procedures may detenorate.

Cpinion

In our opinion, the Company has, in all material respects, an adeduats internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2018 based on the intarnal contiol over financial reporting critena e5tablished by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Contrals Over Financial Reporting issued by the Inatitute of Chartered Accountants of India.

For Shiv Shankar Khandelwal and Co.
Chartered Accountants
FRMN: 0D5§852C

3d/-

Shiv 8hankar Khandelwal

Place:-Jaipur {Partner §
Date: 09/0712018 Membership No.075683
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SKYVIEW TIE UF PRIVATE LIMITED
1, Tara Nagar, Aimer Road, Jaipur-302008

CIN : US2120RJ2011PTC049373, Ph No - 9214177770

Ealance Sheet as at 315t March 2018

{F.¥. 2017-2018)

= In rupees

Fartlculars r:f;_e As At 31st WMarch 2018 As at 313t March 2017
ELWVTY AMD LIABILITIES
Shareholder™s funds
Share capital 1 2,10,11,514.02 2.10,11,514.00
Resames and surplus = 45 58 51 388 00 A5 A9 42 03 A5
Maney received adgainat share warreants il Mi
47,68,63,002.00 47,89,54.517.45
Share application money pending allotment Mil Mil
Non-current liabilities
Lonmg-term boraowings il Mi
Ceaferred tax liabiliies (Met) il i
Other long term | ol lines il M
Lerig-term provisicns 3 =il Pdi
il Nil
Current liabilities
SFart-term barrowinogs il i
Trade payabies
(&) Mlco enterprises and small enterprizes K1 I
[B] Cthars il i
Other current iabilities il Ii
Short-term provisions 2 il 14, 2490.00
NIl 14, 280,00
TaTAL 47.68,65,002.00 47 ,.59.68,807.45
ASIETS
WNon-current assets
Fixec asse=s
Teng kle asssts il i
Intangib e asses il Mi
Capita woark-ln-Progress Kl el
Intangiks o asses under development il i
Man-current nvestments 4 B G4 58 540.00 5 BT 6554000
Defarrad tax azsets [nat} il i
Leng-term loans and advances = Rl M1
Other non-currerl assels il Idi
5,54, 88, 540.00 5,67,63,540.00
Current assets
Current investmenta il Mi
Irventor es B 92 K4 0DG 0N QA4 00 an
Trade recshanle: T 2,23,500.00 Ml
Cash and casa cgaivalenls a 8,29.E815.00 20278 207 .45
Stort-term lcans and advances 5 40 10,37.342.00 28,9642 970.00
Other current assets il i

41,13,74, 462 00

41,62 05 287 .45

TOTAL

47.68,63,.002.00

47,99,68,807.45

The accompanying notes are an integral part of the financial statements.

As FI-EF olr FEF‘II!":II"I‘ of even date

For 3hly Shankar Khandehmwal and Co,
Chartered Accountants

{FRM: 0O06ES3C)

Sd/-
Shiv Shankar Khandewal
Fartner
Membership No.: O7bEE3
Flacc: Jaipur
Date: 08/07 2018

For and on behalf of the Board of

Sl

MAMNOJD KUMAR JAIN

Director
DIN: 00020045

Dlrectars

Scli-
SANJEEY KUMAR
KOTHARI
Dircctor

DIM: 07456591

g
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M BAID LEASING AND FINANCE CO. LTD.

SKYVIEW TIE UP PRIVATE LIMITED (FY 2017-2018)
1, Tara Nagar, Ajmer Road, Jaipur-302006
CIN : US2190RJ2011PTC049373, Ph No : 9314177770

Statement of Profit and loss for the year ended 315t March 2018 =X in rupees
Particulars NMID;E 31sat March 2018 31st March 2017
Revenus -
Fevenus fram operadons ) 1,30, 20207 T1.17,287.33
Less: Excise duty Nil | il
Net Sales 1,30,302.07 | 71,17, 2B7 33
Other neames 10 .10, 000,00 17, 60,8582.60
Total revenus 10,40,302 07 ' 887817083
Expenses
Cost of material Cansumed il Ml
FPurchase of stoc<-in-trade 11 Hil | 1,51.81,175.40
Changes in inventanes 12 Mil 171,43, 250,00,
Employesa benafi expanses 12 Nil | A4.30,810.00
Finance costs Mil | il
Depreciation and amortizatian expanses Mil il
hher a¥penses 14 131817 a7 | 261 M6 52
Total expenzes 1,31,817.92 88,29.451.52
::;f!ttaiefcre exceptional, extraordinary and prior pericd ltems 9,08,434.55 48.718.51
Exceptional items Hil Kl
Frofit befare extraordinary and pricr pericd items and tax 9,08,484.55 48,718,231
Extraordinary items Nil | il
Friar period item Mil | [il
Frafit before tax 9,08,434.55 42,713.31
Tax expenses
current tax 1% Mil | 14,200.00
Deferrad tax Hil Hil
Excessfshor: provizion relating sarlier year tax Mil | Rl
FProfit{Loss) for the period 9,08,4534.55 o4, 428,31
Earning per share
Basic [
Beloe exligordiran llems 0.04 il
After extracrdinary Adjustment 0.04 | il
Diluted [
Before extracrdiran [tems 0.04 Hil
After extracrdinary Adjustmeant 0.04 il

The accampanylng notes are an Integral part of the flinanclal statements,
As per our report of even date
For Shiv Shankar Khandelwal and Co.

Chartered Accountants Far and on behalf of the Board of

(FRN: ODGRS52C) Directors
sd/ Sdi-
Sd/l- y SAMJEEY KUMAR
MANDY KUMAR JAIN

Shiy Shankar Khandelwal Direstar KGOTHARI
Partner DIN: 00020045 DINF’ggitE%'W
Membership No.: 075683 .
Place: Jaipur

Date: 09M07/2018

€
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M BAID LEASING AND FINANCE CO. LTD.

SKYVIEW TIE UP PRIVATE LIMITED
1. Tara Nagar, Ajmer Raad, Jaipur-302006
CIN : US2M90RJ2011PTC049373, Ph No : 9M4177770

(F.Y. 2017-2018)

CASH FLOW STATEMENT FOR THE YEAR ENDED 315t March 2018 < Inrupees
PARTICULARS J1=t March 2018 &1=t March 2017
A, Cash Flow From Qperating Actlvities
gﬁ’f;gfzr?sff;ﬁ;?x and extraordinary items(as per Statement 9,08 484 55 48,719.31
Adjustments for non Cash! Non trade items:
Cividend incomsa 12.10,000.00) [B883.80)
Cperating profits before Warking Capital Changes {1,515.45) 4783581
Adjusted For:
[Increaze) s Decreagg in trade receivablas i2,23,500.00) 1,45, 4% 807 .18
Increase f{Dacraase) in trade pavables Mil (42,26, 764,48,
(Increase) f Decreases in inventorias il [, 43.250.00)
Increase f{Decreass) in ather current liabilities il [12,800.00]
(Increasa) fDecreasa in Short Tarm Loans & Advancas [1,13,%94,373.00) 5,65,04,282.00
Cash generated from Operations (1,16,19,388.45) 8.97 17 5810.31
Incoeme Tax sFPaidy ¢ Kefund ¢ 14,250 00) [1,415.00)
Net Cash flow from Operating Actlvitles]A) (1,16,33 872.45) 5,97 18,595,561
B. Cash Flaw From Investing Activities
Maon Current Investmants ¢ (P urchased) sold [G7, 25,000,000 72,9569, 740,000
Cividends received 9. 10,000.00 g83.%0
Net Cash used in Investing Activities({B) (78,15,000,00) {3,85,68,856.50)
. Cash Flow From Financing Activities
D. Net Increase f {Decrease) in Cash & Cash Equivalents{A+B+C) (1,94,45,5?8.45}' 2,01 47 535.01
= Cash & Cash Equivalents at Beginning of periad 20278297 .45 1,330,755 44
F. Zash & Cash Equivalents at End of period 825 615.00 2,02 78,207 45
G, Net Increase f {Decrease) in Cash & Cash Equivalants{F-E) (1,94 48 678 45) 201 47 535.01

The accompanying notes are an integral part of the financial statements.
Az per our report of even date

For Shiy Shankar Khandelwal and Co.

Chartered Accountants Fer and on behalf of the Board of

{FRN: 006852) Dlrectars
Sdl- Sdi-
Shiv Shankar Khandelwal Sd- SANJEEV KUMAR
v =hankar Randelwa MAND.J KUMAR JAIN
Partner Director KDE.'TH:DRI
: . - iractor
Membership Neo.: 075683 DIN: 00020045 CHIN: O7 486 591

Plage: Jalpur
Date: 08J0712018

Nete:
1. The Cask Flow Statemen: hazs been prepared by Indirect Method as per AS-3 issued by 1CAIL
2. Figures of previous year have baen rearrangadfregroupad wharever necassary

3. Figuras in hrackets are outflowdeductions
(d65)
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M BAID LEASING AND F

INANCE CO. LTD.

SKYVIEW TIE UP PRIVATE LIMITED
1, Tara Nagar, Ajmer Road, Jaipur-302006
CIN - US2190RJ2011PTC049373, Ph No . 9314177770

Motes to Financial statenments for the year ended 21at March 2018
The previous year figures have been regrouped / reclassified, wherever necessary to conform
proscntation.

hNote No. 1 Share Capital

Partleulars

Authorised ;

21700000 P2 10EE0 7221 1000007 Equity shares of Re. 1.00- par value

A% at 3=t March 2018

211,00, 000. G0

{F.. 2017-201%)

to the current year

=< in rupees
As ot 31stMarch 2017

27100, 000,00

lasued :

21011614 (30201 7:2101 16141 Equity shares of Re. 100~ par value Z.10,11,514.00

2,70,11,514.00

Subscribed and pald-up -
21011814 (3103201 7210115141 Equity shares of Re, 10054 par value
Total

Z.10,11,614.00
2.10,11,614.00

2,70,11.514.00
2.10,11,614.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting pariod

Equity shares =T in rupees
A% at 31st March 2018 As at 31st March 2017
Mo, of 3hares Amount Mo, of Shares Amount
Al the beginning of the pericd 210,711,614 2.10,11.614.00 21011614 270116814 .00
s5ued during the Period il il il il
Saedaeined o boeughl back dun nig the peniod Tl il Fil Tl
Qutstanding at ¢nd of the period 2,10,11,8"4 2,10,11,814.00 2,10.11,6174 2,10,11,614.00

Right, Preferences and Restriction attached to shares

Equity shares

The company 1as only one class of Equity having a par value Ra2. 1.00 per ahare. Each sharehcldar is eligitle for one vota
er share held. The divicend proposed by tre board of direcars is subject to the approval of the sharebolders in ensdaing

anndal Soencral Moecling, crecapl in casc of internim dividend, In the avenl ol liquidation, the Equily 5
to recelwe the remaining assets of the company after distribuion of all areferential arrouats,
sharzshald ng

Detalls of sharehelders holding more than 3% shares In the company

Az at 313t March 2018 As

harchaldzes arcs e igikls
in propertion to their

at 31st March 2017

Type of Share Name of Shareholders Na. of Shares | % of Holding No. of Shares | % of Holding
Zquiy [NV: 1.00] Elect Agencies Private Limitad 1,0C.18,000 17.83  1,00,49,000 £7 83
Zquiy [Nv: 1.00]  Tuoersse Distributors Privata Limitag 1,00,48,000 47.63  1,00,49,000 £7.83

Total :| 20098000 9566  2,00,98,000 95.66

Nota Mo, 2 Resarves and surplus
Particulars
Surplus

As At 31t March 2018

< in rupees

A= at 31at March 2017

COpaning Bulanua 47 517 A5 13,088.° 4
Aded: Profit for the year L.08 484 55 A4 440,31
Less : Daleticn cduring the year il Mil
Clesing Balance 2,96,002.00 47, 817.4%

Securitias pramium

Jpening Balance

Add: Addiicn duriag the year
Less : Deletien duritg the year
Closing Balance

45,45 55,385.00
il
il
45 48 95 386 00

45 45,55, 386.00
il
Mil
45 4B 95 386.00

Ealance carried to balance sheet 45,58,01 388.00

45,48,42 803.45

dee
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M BAID LEASING AND FINANCE CO. LTD.

SKYVIEW TIE UF PRIVATE LIMITED
1, Tara Nagar, Ajmer Road, Jaipur-202006

CIN D USZ219RJZ20TMPTCO49373, Ph No - 3314177770

Note No. 3 Provisions
Particulars

Axs at 31st March 2018

{F.T. 201 7-2018)

<+ in rupees

As at 31st March 2017

Long-term Short-term Total Long-term Short-term Total
Other provislaons
|aurrent tax provisian Tl il il [ll} 14, 280.00 14250 Do
Mil Mil Nil Mil 14,290.00 14,290.00
Total Nil Mil Mil Mil 14, 29000 14,280.00

Nota Mo. Othar current liabilities
| Partlculars |
Tatal

Note NHo. 4 Non-current |Investments
Particulars
Trade Investment{valued at cost unless stated
| stherwise)
|Investments In equity Instruments (Quoted)
In Qthers

mweslmeant i publ ¢ sector equily instiunants quoled
nantrads (Lowear of cost and Market value)

Non-Trade Investment{Valued at cost unless stated
| otherwlse)
.IH\J"EBII'I"IEI'IIZB In equlty Instruments (unqunted}
| In Others
nwastment i1 other ncian companies equity instruments
|unguoted non trads [Lower of cost and Market value)

As at 3=t Marsh 2018

M|

Ak at st March 2018

2,75,10,C00.00
2.76,10,000.00

3.78,78,540.00

= in rupess

Az at 31at Mareh 2007

Mil

= In rupeeas

Ax at Il1st March 2017

1,77.10,000.00
1,77,10,000.00

3,00.53,540.00

Gross Investment
Net Investnent

Aggrogatec ameount of quoted investments (Market
Value:Nil) (2017:Mil}

3,78.78,540.00
8,54 B8 54000
6,54, 88, 540.00

2,78 10,000.00

3,90,53,540.00
5,67,63,540.00
5,67,63,540.00

1,77.10,000.00

Aggregate ameunt of unguoted investments

Mobz Moo dia), Dalail: of Unguoled Invesslnnanls

3,72,78,640.00

NO CrF TOTAL

S5 NO MAME OF COMPANY SHARES VALUE
[ E=aid Hous ng Finance Privats Limited 252100 23250200.00
2 Dream Minhold Pyt Lid 12700 404000 .00
3 CZanoat Holdings Pyt Lod 35000 1450000 00
4 CGolcoen Infratach Pyt Lid 1000 205000.00
5 Tradeswaift Commodities Pt Lt 2OET0 20T F5A0 00
G Jdaizukh Developers Pwt Lid 11500 EE5°2800.00
7 Star Buildhomes Pwt L 1000 2-0000.00

3TEVR540.00

3,90,63,540.00

g



http://www.cvisiontech.com

M BAID LEASING AND FINANCE CO. LTD.

SKYVIEW TIE UP PRIVATE LIMITED (F.y. 2017-2018)
1, Tara Nagar, Ajmer Road, Jaipur-302006
CIN : U52180RJ2011PTCO4937 3, Ph Ho @ 8314177770

Mole Mo, 47k} Delails of guolad Investmenls

MNO OF TOTAL
5. MO HAME OF COMPANY SHARES ValLUE
1 BFL Asze= Finvest Limited TR20000 Zra10000.00

27510000.00

Mote MNo. & Loans and advances = Inrupees
Partlculars As at 31st March 2018 As at 31st March 2017
Leng-term Short-term Long-term | Short-term

Capital Advances

Unsecured, considersd gooc il | 25,90,6G1,736.00 Rl | 24,5287 28500
MNil[ 2588 61 796.00 Nil| 24 52 87 206.00

Other kbans and advances

Unsecured, considersd gooc{Head) Mil | 14,11, 75.5847.00 Mil | 4.43,55674.00
NIl 14,11, 75,547.00 Ml 4,43,55,874.00

Total Nil [ 40.10,37.343.00 Mil | 33 36,42 970.00

Mol Mo, S{a) Capial Advances

MName of Party AmounliRs)
MNreamland Rea mart Pat | e 113547756 (0
Jaipur Irfragold Pyt Lid AG3LQ000 OO
Miranjzna Mrime Developera Met Lid 51300000 00 |
Fragati Dreamlznd Devsloosers Pyt Lid G4S50000 (0
Star Buildhomeas Pvt Lid 4020000.00

Tatal (a) 26986179600

Mota Mo, 5(b} Capimal Advances

Mame of Party AmounlRs)
Baid Leasing & Finance Company Limited 107877625 a0
Baid Maotars Private _imited 300000 00 |
Mahendra Kumar Eaid IGATTH00.00 |
TDS Recenvable 20621 00

Total (b) 141175547.00

@
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M BAID LEASING AND FINANCE CO. LTD.

SKYVIEW TIE UP PRIVATE LIMITED
1. Tara Nagar, Ajmer Road, Jaipur-302006
CIN : US2190RJ2011PTCO49373, Ph No D 9314177770

Hote No. & Inventorles

(F.r. 2007-2018)

= In rupees

Particulars

As at 21=t March 2018

As at 31st March 2017

(Waluad at cost or NRY unlass othaerwisae statad)
_I—II"I shad Soods
Total

Note No. T Trade recelvables
Particulars
Less than siX months

02 &4 000.00
92.84.000.00

Ax at 31st March 2018

H2,84,000.00
92,84,000.00

T in rupees
Axs at 31st March 2017

Unsecured, Conzidered Seood 22550600 Mi
Total 2,23,500.00 Ml
Total 2,25,500.00 Mil

Mote No. 8 Cash and eash equivalents
Particulars

As at 31st March 2018

= in rupees

As at 31st March 2017

Balance with banks

Balance with Bank in currant ascoun: 5,27.061.21 2,02,73,444.75
Total 8,27 0651.31 2,02,73,444.78
Cheques draftz on hand

Cheques, drafts on fand 12,900.C0 Mi
Total 12,300.00 Hil
Cash in hand

Cash in hand 1,890,057 50 £ 85760
Total 1,20,0&7.60 4 85289
Total B,29,619.00 2,02 78 297.45

Mota No. 3 Revanue fram opearations
Particulars

31st March Z018

= In rupecs
315t March 2017

Sake of products il 14,04 263.33
Sabkc of scrvices
Cammission Receved M4l 8,85,000.00
il 9.89,000.00
Other aperating revenues
Interest Income il A7 .24 024 00
F and & Trading Profit 1 20,202.07F il
1,30,302.07 47,24,024.00
MNet revenue from operatdons 1,30,302.07 71,17, 287 33
Note No. 10 Other income < inrupees
Partlculars st March 2018 1st March 2017
Dividend Income S 0, GO0 00 Ag3 &0
Net gainlloss on sale of investments
Meal Gain from Sale of Current nvestments il 17 ,60.000.00
il 17,60,000.00
 Total 9,10,000.00 17,80,283.50
HNota No. 11 Purchase of stock-in-trade =+ inrupeez
Particulars 31st March 2018 31st March 2017
F and & Trading Loss Mil 1,11,63,797.19
Dizrivative Trading Loss il 40,17 377 81
Total Mil 1,51,81,175.00

G
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M BAID LEASING AND FINANCE CO. LTD.

SKYVIEW TIE UP PRIVATE LIMITELD
1, Tara Nagar, Ajmer Road, Jaipur-302005
CIN : US2130RJ2011PTCO49373, Ph No : 914177770

Note No. 12 Changes in inventories
Particulars
Inventory at the end of the year

3 st March 2018

By 2017-2018)

¥ in rupees
315t March 2017

Traded Goods 92 54 000.CO 92 84.00C.00
92 54,000.00 92,84.000.00
Inventory at the baginning of the year
Traded Gaods 02 54,000.C0 21,40, 75C.00
92 84,000.00 21,40,750.00
{Increase)/decrease in inventories
Iraded (3aods Ml 01,43, 450.00]
Mil (71,42, 250.00)
Note No. 13 Employee benefit expenses < in rupees
Particulars 315t March 2018 31st WMarch 2017
Salaries and Wages il 4, 30, 5310.00
Total Nil 4,30,510.00
Mote No. 14 Other expenses Z in rupees
Particulars 31st March 2018 1=t March 2017
Audit feesz 12580.C0 12,650.00
Bank charges 352 52 1,57C.52
Telephone expenzes il 37,850.00
Travellirg Expenses il 117 786,00
Lega expenses 3,700.Co 16,400.00
MWiscellaneolz exoenditare 1,14 785.00 £5,200.00
Rent il 40,000.00
Advertizing expenses il ¥7,560.00
Total 1,21,817.52 2,61,016.52
Mote Mo, 15 Current tax = In rupees
Particulars 218t March 2018 <1=t March 2017
Current tax pertaining to current yaar il 1£,250.00
Total Nil 14, 29000

E
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M BAID LEASING AND FINANCE CO. LTD.

-~

8.

9.

SKYVIEW TIE UP PRIVATE LIMITED
1.Baid House Tara Magar Ajmer Road, Jaipur,Jaipo, RAJASTHAN, 3020046
CIN  UE2EADRJZOTMPTS040373,

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

Mote No. : 16
Accounting Palicies

General :-

Accounting Policies net specifically referred to otherwise be consistent and in censonance with generaly accepted
pecounling principles.

Feavenle Recodnition -

Expenses and Incame considered payable and receivable respectively are accounting for on accrual basis except
discounts claims relates and retirement benafits in respect of learse encashment which cannat be determined with
certainty during the year.

Fixzed Assels -

Fi¥ed assets are stated at their original cost of acquisition including taxes freight and other incidantal expanses
related o acquisition and installation afthe concerned asseats less depreciation till date.

Dapreciation -

Consequent to enforcement of Companies Act, 2013, the Depraciation on fixed agsets has heen provided as per
Schedule 1l of the said Acrtaking into accaunt the usaful life af the assets as givenin the schedule.

Invest ments -

Investments are stated at cost.

lnventones .-

lvenlones are valued as under -

1. Irventares ' Lewer of cost oF net realizable value
2 Scrap - Al net realizable value.

Miscellaneaus Expenditure ;-

Miscellansous Expenditure comprises of Preliminary expenses are amartised over a period of five years.

Eetirement Benefits -

The retirement benefitz are accounted foras and when liahility becomeas duse for payment,

Ewcise Duly -
Excisedutyis charged on ad-wolerum baszis and is accounted far when the goaods are clearad fram factory site.

10.Taxes an lncome:-

on e L =
k h ...E

Provision for current tax is made on the basis of estimated taxable income for the current accounting wear in
poeordanee wilh the Income Tax Al 1961, Tha delared Loz lor iming diferences belwesn lhe book and Lae profils
for the wear is aceauntad for, using the tay rates and |aws that have been substantively enacted as of the balanes
sheet date. Deferred tax assets arising from timing differences are recognised to the extent there is reasenable
certainky that theze would be realised in future,

Nates on Accounts
The 551 status of the creditors is not knownto the company, hence the infarmation is nat given.
Salariezs includes directors remuneration oh account of salary Bs. Mill- (Previcuz Year Rs, Mil-)
Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured Loang have been taken at their book
value subjact ta confirmation and reconciliation.
Consumption of consumables and raw material have been arived by adding purchases ta Cpening Stack and
deducted closing stock therefrom,
FPayments to Alditors:-
Audibtaras Reruneraticn 2017 -2018 2013-2017
| Ausi Faan ' 11007 110235
Iax Audic Fess - -
Zomreacy Law Waters - -
| Srrion Tox ' a5 ES0
| ct51 A2EEn 12650

3
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M BAID LEASING AND FINANCE CO. LTD.

8. Laans and Advances are cansiderad good in respect of which eompany does nat hold any security other than the
personal guarantes of persons.

7. Excise duty has not been taken inte accounted for valuatian of finished goods looking al factory site in wisw of
accolunting palicy Mo, 8. The same has no impact anSaternent of Profit and Loss.

8. Maprovision for lzave encashment has bean made, inview of aceounting palicy Mo, 8. The impact af the sames on
Profit & Loss is not determined.

9. Advance Lo others includes advances B cancerns inwhich directars are interested:

Cument Year Pravious Year
Mams of Consern wlosing Balance Closing Balance
il ' |
10. Related Party disclosure
(&) Related Parties and their Relationship
(N KeyManagementPersonnel
1. Manojkumar Jain
2. Banjeev Kumar kKothar
(' Relative of Key Managament Personnel
1. Transactions with Related parties (Figurain Lag)
! Transacting during the year Outstanding as on 31,03/2018 :
H 1
: Ky Relative of Hey Kay Managameant Jelalve of Kay E
Farticulars i Management Managemsnt Ferzonnal Managemeant !
; Parsannel Farsonnel Fersoroe i
Aclvance Paid E
macelvad Back i
S Racaed ............................................. i
_.&IJJH[RE[MM .................... JI
interest Recsived i !
ST Pald e A i
| Reruneration ~aid ? T T T T J,
“':—"UE‘C!'EQ'SI:I i i ) T o - i
|
Rent Paid : : : '
Other Fayment i
Jdab Charges ;
..................................................................................................................................................................... |

3
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E BAID LEASING AND FINANCE CO. LTD.

11. Value of Imports

Raw Matenal NIl Ml

Finished Goods Mil il
12, Expenditure in Foreign Currency MNil Mil
13. Earning in Foreign Exchange il il

14, Prawious year figures hava baen regrouped/rearranged whearaver necessary.

Signature to notes 1 to 16

In terins of Cur Separate Audit Report of Even Date Attached.

For Shiv Shankar Khandelwal and Co. For SKYWVIEW TIE UP PRIVATE LINMITED
Chartered Accountants

Sd/- 5d/- S5dN-

{Shiv Shankar Khandelwal) MANOJ KUMAR JAIN SAMNJEEY KUMAR KOTHARI
Partner Director Director
Membership No. 075683 DIN : 00020045 DIN : 07466521

Registration Mo. 0063522

Place:- Jaipur
Date: - 0810712018

3
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M BAID LEASING AND FINANCE CO. LTD.

IN THE NATIONAL COMPANY LAW TRIBUNAL, PRINCIPAL BENCH AT NEW DELHI,
Company Application No. CA. 416 {PBY?2018 in Co. Petition No. CA [CAA)-AT (PBY 2017
INTHEMATTER OF:
SECTIONS 230 T3 232 OF THE COMPANIES ACT, 2012
AND
IN THE MATTER OF:
1. .aisukh Developers Private Limited Transferar Company 1
Company registered under the Companies Act, 1956
Through itz authonzed representative; kr. Ramesh
Chand Pareek | Registered office 1. Tara Nagar,
Ajmer Road, Jaipur- 302008, Rajasthan, India.
CIN: U701 RJ2005PTE048207

2. SkyviewTie Up Private Limited Transferor Company 2
Conpany regislered under Lhe Companies Acl, 1956
Through its authari2ed representative: ke Sanjeey
Kumar Kothari, Registered office : 1, Tara Nagar, aAjmer
Road, Jaipur- 202006, Rajasthan, India.
CIN: U5 80RJ201 PTCO49373

3. BaidLeasingandFinance Geltd. Transferes Com pany
Company registered under the Companias Act, 1956
Through its autharized representative: hir. Panna Lal Baid
Ragistered office ; at "Baid House™, 2nd Floor, 1, Tara
Magar. &jmer Road, Jaipur -302006, Rajasthan, India.
ClIM: LE3210RI199 1 PLCOMETE

Proxy farm
[As per Fomn MGT -11 Pursuant to Section 105{8} of the Companies Act, 2013 and Rulz13 (3} of the Companies
(Management and Administration} Rulas, 2014]

CN: LS5 1CRJ199* BLOCIA3S
hamre of the Corpery BAID LEAS KRG AND FINAKNCE COL LTD
Fegizterse Ofice Pz Howsa e Floor 1, Tara hanar, Airrer Bears Jaipor -202008 (Bzjazikan

Mame of Memlbers {5)

Renizlered Address

E-mail ID

Folio Mo. ! DF 1D/
Client 10*

*applicable in case of shares held in electronic fonm
IMe, being the member (s)of ... shares of the above named Company, hereby appoint:

d7d
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M BAID LEASING AND FINANCE CO. LTD.

1. Mames
Address
E-mail Id
Signature : . orfailing him;
2. MNamne
Address
E-mail Id
Signaturs X , o failing him;
4. Name
Address
E-mail Id
Signaturs : , arfailing him;
AS mwiadr proyy, to attend ancd wote {on the poll] far med us and an ey our behalf at the meeating of the Eguity
Shareholdars of the Applicant Company to be held at "Baid House® Il Floor , 1, Tara Magar, Ajmer Road, Jaipur -
302006 en Saturday, October 27, 2018 at 1:00 P.M. forthe purpose of eonsidering and, if thaught fit, appraving, with
orwilboul modilicalion(s), Lhe arrangement embipdisd in the Scheme ol Amalgamalion and &rrangemenl ol Jaigsukh
Bevelopers Private Limited and Skyvsiew Tie Up Privata Limited with Baid Leasing and Finance Co. Ltd. and at such
meeting, and at any Adjoumment ar adjpurnrments  thereosf, o wete, for melus and i my'adr
nameds) shere, if 'for' insert 'FOR', if ‘against', insert'ASAINST', the said scheme of arrangement,
5 MyoUr prody,

Signed this day af 2018

Zignature of Sharcholdor{s) Affie revenue stamp

Signature of Prowy Holders) of Re. 1/~

{Signalure cross he slamp)

Notes:

1. The farm of prowy must be depasited at the reqisterad office of Baid Leasing and Finanee Co Lid. at "Baid House™,
lInd Flear, 1, Tara Magar, Ajimer Road, Jaipur- 302 008, (Rajasthan) at least 48fory-eight) howrs before the
scheduled time of the commencement of the said meeting.

2. Al alterations made in the form of proxy should be initialed.

3. Please affix appropriats revenue stamp before putting signature,

4. Incase of multiple proxies, the proy later in time shall be accepted.

5. Prowyneed nothe a shareholderof Baid Leasing and Finance Cao. Lid,

& MNoperson shall be appainled as a prosywhois a minar.

7. The precey of A sharehalder Blind or incapable of writing wruld be accepled 17 such sharsholder has attached his
gignature of mark tharata in the presence of 3 withess who shall add to his zignature his description and address
provided that allinsertions inthe proxy are in the handwriting of the witness and such witness shall have certified at
the foot of the proxy that all such insertions have been made by him at the request and in the presence of the
shareholderbefore he attached his signature ormark,

8. Theproxyof a sharehalderwho does not know English would be accepted ifitis executed in the manner prescribed
in point no, 7 abowve and the withess carifies that it was explained te the shareholder inthe language knownto him,
and gives the sharsholder's name in English below the signature,

9. Proweyshould copy avalid 10 proof (Aasdbar card, Orvers License. slo))
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M BAID LEASING AND FINANCE CO. LTD.

EQUITY SHAREHOLDER {5)

ATTENDANCE SLIP

FLEAZE COMPLETE THIZ ATTENDANCE SLIP AND HAND OWER AT THE ENTEAMCE OF THE
MEETINGHALL

MEETING OF THE EQUITY SHAREHOLEERS ON SATURD AY, QCTOBER 27, 2018 AT 1:00 P.M.
I1'Afe hereby racord miviour presence at the maeling of Equity Shareholdars of Baid Leasging and Finance Co.
Lid., the Applicant Company, convened pursuant toorder dated July 4, 2017, rectified vide order dated August

1, 2017, further order dated November 21, 2017 and subsequent order dated August 24, 208 of the NCLT at
"Baid House" Il Floor, 1, Tara Nagar, Ajmer Road, daipur-302 006, on Saturday, October 27, 2018 at 1:00P M.

Mame and addrass of Equity Shareholder{IN BLOCK LETTER] :

Signature:

Hegistered folioMo. :

Clignt 1D:

OPID:

MNe, of Shares ;

Mame ofthe Proxy™ (IN BLOCK LETTERS):

Sighature
*[Tabefilled in by the Proxyin case helshe attends instead ofthe registered equity shareholden)

Motes:
1. Equity Shareholders who come to attend the meeting are requested to bring their copy of the Scheme
with them alang with avalid |0 proof {AADHAR, PAN card, etz ).
2. EquitySharehalders who held shares in dematenalized form are requested to bnng their client 1D
and DP |D for easy identification of attendance atthe meeting.
3. Equity Shareholders are informed that in case of joint holders attending the mesting, only such joint
holderwhose name stands first in respeact of such joint holding will be entitled to vots.

3


http://www.cvisiontech.com

M BAID LEASING AND FINANCE CO. LTD.

ROUTE MAP FOR TH

EVYENUE OF MEETING

Ajmer Road
] BAID
& HOUSE
Ajmer Road—" _,f”f '
,’-d- *
7 -J

=

/

/ / Mew Sanganer Road

Gopalpura Bye pass
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X

Kanti Chandra

A =

Jaipur Ashram Marg

JAWAHAR
CIRCL E

Airport Road

TATRIR

IMTCRMATIONAL
ATRMIRT

If undelivered please retum to

BAID LEASING AND FINANCE CO. LTD.
"Baid House", lind Floar, 1, Tara Mapar

Ajmer Road, Jaipur - 302006 {Rajasthan)

Road

Z1INDHL
CARM/RLIS

SIAND
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